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[a's 
Refuge Is 
Sealed Off 


Vatican Refuses 
To Band (her 
General to U.S. 


■ .. Compiled by Our Staff From Dispatches 
-:J PANAMA CITY — U.S. forces 
have stepped up activity aronnd the 

' Papal Nunciature; but there were 
mixed signals as to whether an 
agreement might be nearing to 

- bring out General Manuel Antonio 
• V. Noriega. 

r x , At the Vatican, a spokesman said 

- •' Wednesday that it saw no way of 
-tT banding over General Noriega, 

who took shelter in the mission 
Sunday. Washington wants the 
„ jk Panamanian brought to trial on 
s* drug and racketeering charges. 

~~ Bot the spokesman, Joaquin Na- 
J5-* varro Vails, said the dilemma could 
•• \ be resolved “in a few days, not 

t" : Many Panamanians have greeted 
.‘5 115. sokSers warmly. Page 3. 

weeks. 7 * Mr. Navarro also said the 
Vatican had not spoken with other 
i] countries about arranging exile for 
General Noriega. 

At midday Wednesday, four d- 
viHan cars q»d up to the nunda- 
"■5 rare in Panama Oty, and there was 
speculation that they might have 
■ ; been Americans coming to take the 
J ' general. U.S. officers did not mtfi- 
' . cate their purpose. 

Aircraft . and helicopters flew 
constantly over the Partifla area, in 
^ which the nunciature is located. 

A company of U.S. soldiers pa- 
railed past the nunciature early 
Wednesday. Soldiers also laid 
bathed wire across main roads and 
cleared waste ground near the mis- 
sion. other to prepare a helicopter 
landing spot or remove protection 
for anyone hying to leave the 
building. 

Meanwhile, the U.S. Justice De- 
partment asked authorities in Swit- 
zerland, France, Luxembourg and 
Britain on Wednesday to freeze " 
bank accounts in whidi the general 
is believed to have stashed minions 
or dollars in illegal drug profits. 

The Swiss goyernmmxijspond: . 
ed to the US. plea to freeze NOr- ' 
iega assets by ordering the “precau- 
tionary” freezing at accounts in a 
Zurich and a Geneva bank. In 
France; authorities froze accounts 
.. holding about 20. ""jKnn franc* 
,itS3.3 million) under the names of 
’ General Noriega and members of 
his family. 

. In a press conference Wednes- 
day, the new. Panamanian presi- 
dent. Guillermo Endara, urged the 
Vatican to expel General Noriega 
from the embassy. 

“He is a common criminal of the 
worst kind," Mr. Endara said. “He 
has been accused, justly accused, of 
homicide, narcotics trafficking and 
other very horrendous crimes. We 
fed that the papal mindo should in 

See PANAMA, Page 3 
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Egypt, Syria 
To Renew Ties 

DAMASCUS (AP) — 
Egypt and Syria announced 
Wednesday that they have 
agreed to restore diplomatic 
relations after a 12-jyear dis- 
pute sparked by President An- 
war Sadat opening peace ne- 
gotiations with Israel 
A meeting between presi- 
dents Hafez Assad of Syria 
and Hosni Mubarak of Egypt 
will take place during the first 
days of next month, the prime 
ministers of the two countries 
announced. "The govern- 
ments of the Syrian Arab Re- 
public and the Arab Republic 
of Egypt have agreed to re- 
sume full diplomatic relations, 
effective Wednesday, Decem- 
ber- 27. 1989," the text of a 
joint statement released in Da- 
mascus said 

General News 

Japan-U-S. relations are at a 
critical stage as they enter a 
new decade. Page 5. 

Prime Minister Shamir said he 
prefers friendship to enmity 
with Palestinians. Paged 

Health /Science 

Geologists in California hunt 
for ways to predict the next 
earthquake Page 7. 

Business/ Finance 

Japan’s trade surplus shrank 
again in November and econo- 
mists said the trend would 
continue. Page 9. 

West German share prices 
soared by 4 percent as foreign 
orders flooded in. Page 9. 
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Greg Eogldi .' Ths ^uaiitcd has 

Rtmiaman sofrfiersstantfingg^iairi in Buchai^tm Wednesday as the country’s leaders said they were through with communism and confirmed plans for free elections. 

In Party Memo , China Leaders Assail Gorbachev 


Reuters 

REDING — President Mikhail 
S. Gorbachev of the Soviet Union 
has beat criticized for undermining 
socialism in Eastern Europe in an 
internal Chinese Communist Party 
document that also explains to Chi- 
nese officials the party position on 
the Romanian uprising. 

Officials said Wednesday that 
they had been ordered to study the 
document on how to respond to the 
erosion of Communist power in 
Eastern Europe. 

The officials, working in various 
professions, said they were called 
to meetings at work on Tuesday to 
be instructed; on the document, . 
r wtfish : tofirizBd'MriGaib&hevlte - 
triggering The “subversion bf so- 
cialism" m Eastern Europe. .! 


Foreign diplomats and Chinese 
residents said that party leaders 
were deeply troubled by parallels 
between the revolt that overthrew 
Romania’s Communist govern- 
ment last week and Beijing’s stu- 
dent-led protests, which the Chi- 
nese Army crushed in June. 

China has voiced concern over 
the end of the Communist order in 
Europe, and in private, high-level 
talks it has criticized Mr. Gorba- 
chev for bong the catalyst. 

But the document from the cen- 
tral Communist Party leadership in 
Beging was its most explicit reac- 
tion so far. •; • 

. “it is obvkras the leaderrare of 
tremdy worried about what has 
happened in Eastern Europe and 


especially in Romania," a middle- 
ranking official said. 

He said that the document was 
divided into three pans. The first 
part describes China's "correct" 
version of die successive anti-Com- 
mumst movements in Eastern Eu- 
rope. 

The official said that the docu- 
ment called the changes “a subver- 
sion of socialism" and held Mr. 
Gorbachev responsible for them. 

Another official said that the 
document also maintain ed that the 
Romanian system of communism 
was imposed by Moscow and was 
therefore different, frtjin China’s 
homegrown. — ... -u 

The rest of the document in- 
structs officials to reaffirm their 


support for China's party line and 
suggests ways to react to foreigners' 
questions on Romania. 

“We are not allowed to take a 
stand either for or against" the exe- 
cuted Romanian leader, Nicolae 
Ceausescu, or the people of Roma- 
nia, an official said. 

'To foreigners, we are supposed 
to say something neutral, but to 
Chinese, of course, we should say 
the demise xrf communism was 2 
blunder." 

Chinese university campuses 
have drawn inspiration from Mr. 
Ceausescu ’s execution and put up 
new posters satirizing China 's lead- 
ers. - 

B NortfrKorexWarv of U.S. 

North Korea on Wednesday 
urged fellow Communist countries 


to heighten vigilance and pool their 
strengths against “imperialist” ef- 
forts to undermine socialism, the 
Associated Press reported, 

A commentary in the official 
Workers' Party daily Rodong Shin- 
mun did not directly mention the 
fall of the Communist government 
in Romania or other changes in 
Eastern Europe, although it ac- 
cused U.S. "imperialists” of a 
"scheme to make the most of 
changes in political and economic 
life in some socialist countries.” 

The commentary, which only 
made references to China and. 
Cuba, also said that the United 
States was. using military. threats, 
blackmail. Domical and diplomatic 
pressure and an economic blockade 
against Cuba. 


Bush Insists Noriega 
Is Still Sought lor Trial 


By Maureen Dowd 

New York Tima Service 

CORPUS CHRISTI, Texas — 
President George Bush said 
Wednesday that he was still trying 
to extradite General Manuel Anto- 
nio Noriega to the United States 
for trial on: drug trafficking 
charges. 

Asked if he feared that General 
Noriega might disdose any CIA 
information that could embarrass 
him or the UJS. government, Mr. 
Bush answered flatly, “No." 

“I think that’s history, and I 
think that the main thing is that he 
should be tried "and brought , to jus- 
tice," he said, talking to reporters 
upon his arrival at Corpus Christi 
Naval Air Station. He was -about to 
begin a six-day Texas vacation. 

“We are pursuing that course 
with no fear of that," he continued 

Potting the general on trial in the 

United Stales, Mr. Bush said, could 


result in “some release of certain 
confidential documents” and a risk 
“that he may try to blindside the 
whole justice process." But he add- 
ed, "the system works, so I 
wouldn’t worry about that." 

There has been speculation that, 
because of General Noriega's 
threats to disdose evidence linking 
Mr. Bush to the Iran-contra affair 
or to disdose other details of his 
secret dealings as an informant for 
seven U.S. administrations, Mr. 
Bush might secretly prefer that the 
deposed Panamanian dictator not 
be brought to trial 

Asked if he would prove he had 
nothing to hide by providing Gen- 
eral Noriega with whatever classi- 
fied documents be needed for his 
defense, Mr. Bush replied: “There 
would be enough to see that he is 
given a totally fair trial certainly." 

The Bush administration is en- 


Micbad 5tmain/7Tie fetfcuicd fteu 


See BUSH, Page 3 ' A U.S. sokfier, one of a squad sent after a sniper in Panama Gty. The search turned up a weapon. 


U.S. Officials Are Unmoved as the Dollar Slides Further 


By Lawrence Malkin 

International Herald Tribune 

WASHINGTON — The slide of 
the dollar continued unchecked 
Wednesday, and both currency 
traders and U.S. officials were con- 
tent to let it go. - 

Extremely thin holiday markets 
exaggerated the year-end trend. 

The dollar's weakness was most 
pronounced a gains t the Deutsche 
mark, traders said, because it ap- 
pears die West German economy is 


strengthening as a result of oppor- 
tunities in the reforming economies 
of Eastern Europe. 

After sinking to its lowest level in 
18 months in Frankfurt earlier, the 
UJSl currency finished at 1.6865 
DM in New York, down from 
1.6990 DM at Tuesday’s dose. 

Against the yen, the dollar fared 
better because the Japanese econo- 
my was seen as less robust traders 
said. The US. currency closed at 
142.00 yen, nearly unchanged from 
141.895 yen on Tuesday. 


The general decline of the dollar 
is tied to the decline of U.S. interest 
rates, a move that is being promot- 
ed cautiously by the Federal Re- 
serve Board. 

Fed officials are in contact with 
their opposite numbers in foreign 
central banks, and they were not 
surprised by upward shifts in Japa- 
nese and German interest rotes. 

The U.S. Treasury, for its part 
bas reverted to a hands-off attitude 
after engaging in a dispute with the 


Fed during the aut umn, when the 
dollar was rising Treasury officials 
were then pressuring the Fed to 
pursue a lower dollar more aggres- 
sively. But this could only have 
been achieved by lowering interest 
rates at a speed that the Fed was 
unwilling to take, lest it be seen as 
soft on inflation. 

“The Fed didn't want to fight a 
losing battle in the markets, so it 
waited until the market moved its 
way,” said Robert Solomon, for- 


mer chief of the Fed's international 
division and now a guest scholar at 
the Brookings Institution. 

With the softening of the U.S. 
economy, the central bank has be- 
gun to relax credit, thus allowing 
the dollar to drifL down and ending 
the skirmish with the Treasury. The 
Treasury has signaled what seems 
to be satisfaction, by withdrawing 
to its traditional posture of refusing 

See DOLLAR, Page 8 


Hizzoner Gets in Last Word as Big Apple’s Mayor 


By Howard Kurtz 

Washington Pat Service 

NEW YORK —Edward I. Koch, outgo- 
ing mayor of New York and future pitch- 
man for Ultra Slim-Fast Diets, took a few 
final swipes at his detractors in a farewell 
news conference. 

Sitting betide the fireplace in his office, 
the 65-year-old Democrat patted himself 
on the back for his candor and took jabs at 
those who he said exaggerated the city’s ills 
during his 12ryea r tenure. - 
“I’ve tried to tell the truth probably 
more than most people in public office, 
Mr. Koch said Tuesday. “My telling the 
truth, or trying to teh the truth, got me into 
more trouble than anything else 1 ever did, 
but I’m proud of. iL" 

While Mr. Koch offered these comments 
free, the meter starts cunning Monday 
when he leaves the 5130,000 post and is 
succeeded by David N. Dinkins. The may- 


or who never tired of hearing his own voice 
will be marketing his opinions as a colum- 
nist, TV and radio commentator, universi- 
ty instructor and fixture on the mas bed- 
potato circuit. He also win be a partner at a 
Manhattan law firm and will be looking for 
commercial endorsement opportunities. 

Asked about his agreement to hawk a 
diet program, Mr. Koch, who has waged an 
nngping battle against his pwnnrfi, said: 
“dan you think of a more likely candidate? 

"There's nothing evil about commer- 
cials, so long as the commercial is for a 
product that I think is acceptable, one that 
1 approve of,” be added. “The fact is, I used 
to do a lot of commercials for free. 

“1 even endorsed New York water. Some 
smart guy was bottimg h and selling it to 
the yokels.” 

He has atfoyed a nostalgia boom since 
losing the Democratic primary in Septem- 
ber, with even diehard koch-haters paying 


tribute to his pugnacious persona. Noting 
the unusual applause from “reporters who 
beat the hell out of me,” Mr. Koch attribut- 
ed this to his liberation from having to 
make unpopular decisions. 

But journalists bored by Mr. Dinkins's 
deliberate style dearly will miss their spar- 
ring partner. 

"We had some terrible exchanges in the 
last year, all of which caused me great joy,” 
Daily News columnist Mike McAlary 
wrote recently. “I would write rotten things 
about the mayor, and he would call me a 
lout. 

“Even in a bad month, Koch was good 
for a half-dozen columns.” 

Mr. Koch returned several times to the 
event that seemed to trigger his political 
descent, his harsh attacks in April 1988 on 
the then-presidential candidate Jesse L 
Jackson. 

“The press is just as much to blame as 1 


am because you didn't carry my full sen- 
tence. My full sentence was, 'Jens and 
other supporters of Israel would be crazy to 
vote for Jesse Jackson, in the same way that 
blacks and other supporters of black causes 
would be crazy to vote for George Bush.' 
That’s a terrific sentence! Nobody ever got 
upset at the second half of the sentence." 

His office is covered with the signs of a 
passing era: photos of Mr. Koch with Jim- 
my Carter and Pope John Paul II, cartoons 
of him as a football player and circus 
performer, a portrait of his mayoral hero, 
Fiordlo la Guardi a. 

He said his advisers had urged him to 
leave the door ajar for another run for 
office. He then slammed ii shut. 

"I never will. I never will. Tve had it." 

He also declined invitations to say be 
would have done things differently. 

"I’m not agonizing over anything,” he 
said. 


Romania Vows 
It Will Never 
Go Back to 
Communism 


Compiled h) Our Stuff From Disparities 

BUCHAREST — Romania will 
never return to co mmunis m. Vice 
President Dumitru Maziiu said 
Wednesday;. 

“Romania wiU be free, not com- 
munist, but democratic,” Mr. Ma- 
ziiu said at a news conference. 

He confirmed that elections 
would be held in April “We shah 
have free elections, like we never 
had before," he said. “And Roma- 
nia will be free." 

The new provisional govern- 
ment, meanwhile, gave former 
members of the Securitate. the se- 
cret police, until Thursday evening 
to surrender or face the death pen- 
alty. 

The government announced that 
it was setting up special military 
courts across the country with pow- 
ers to hold trials and carry out 
sentences on the spot. 

The ul tima mm, read on Bucha- 
rest radio, appeared aimed at end- 
ing resistance tty remnants of the 
Securitate, who ran the police state 
under Nicolae Ceausescu, the for- 
mer president who was executed on 
Monday. 

A similar deadline set Monday 
was ignored by some Securitate 
members who the military says 
have continued to hold out in iso- 
lated pockets. 

In general the country appeared 
quiet on Wednesday, "with busi- 
nesses and factories resuming oper- 
ations after a 12-day-long uprising. 

Ion lliescu, who was named pres- 
ident on Tuesday by the governing 
National Salvation Committee, de- 
fended the secrecy surrounding the 
trial and execution of Mr. 
Ceausescu and his wife, Elena. 

“We are people carried away by 
a very spontaneous process," he 
told a French television network. 
“So there was a general demand 
which pushed us to follow this pro- 
cess.” He said the security police 
could have tried to rescue Mr. 
Ceausescu. 

Mr. Mania also defended the 
swift trial and execution of the 
Ceausescu* as a necessity forced by 
the popular revolution. 

“In my opinion." he said, "this 
was in perfect order and the proce- 
dure was correct under conditions 
of the revolution." 

“We had to make an example of 
the tyrant in order to make it im- 
possible to have a repeal of the 
situation that existed before the 
revolution," he said. 

Mr. Maziiu, a former envoy to 
the United Nations Committee on 
Human Rights, was placed under 
house arrest in 1985 after submit- 


ting a report condemning rights 
abuses under Mr. Ceausescu. 

Earlier this year, he managed to 
smuggle out an even stronger re- 
port, which was given to a UN 
commission studying discrimina- 
tion against ethnic minorities. 

Mr. Maziiu was named deputy 
president by the new ruling coali- 
tion, pledged that, the government 
would be made up of people whose 
associations with Mr. Ceausescu 
did not discredit them. 

"We will work with clean peo- 
ple." he said. “We will have to work 
with others who had to be submis- 


A defiant Ceausescu insisted: T 
am not a defendant' Page 1 


site to the tyrant but we shall not 
take them into the new govern- 
ment” 

In another development, it was 
announced that Sergiu Celac, a for- 
mer career diplomat purged by Mr. 
Ceausescu several years ago. had 
been appointed foreign minister. 

Corneliu Bogdan, deputy foreign 
minister, said the new government 
faced several critical ia»Ls, includ- 
ing setting up emergency measures 
to stabilize the political situation, 
prepare a new election law and 
streamline the economy. 

Mr. Maziiu described the econo- 
my as “disastrous" and said that 
culture, education and many other 
aspects of everyday life in Romania 
bad been destroyed under Mr. 
Ceausescu. 

Mr. Bogdan said the country's 
ministries would continue func- 
tioning. under new leaders. 
Ceausescu appointees had been 
dismissed, he said. 

He defended tbe provisional 
government's method of rule by 
decree, explaining that it was act- 
ing in an abnormal situation. 

“This revolution was one of the 
people," Mr. Bogdan said, "it was 
an explosion of the people." He 
said the provisional government 
“was created by the revolution and 
consists of all strata of the demo- 
cratic population." 

Mr. Bogdan said that while some 
of the new leaders had been Com- 
munist Party members, they had ail 
been elected’ as a result of a’consen- 
sus among the members of the Na- 
tional Salvation Committee. 

He said that newly emerging po- 
litical parties would be free to con- 
test the April elections. 

“I think one can not talk of op- 
position parties at the moment," he 
said, ‘‘because at present we have 
no ruling party." 

(Reuters, AP, AFPi 


Trial of Ceausesens 
Stirs Some Unease 


By Barry James 

International HnaU Tribune 

Although there were no signs of 
sympathy for Nicolae Ceausescu 
and his wife, Elena, the secrecy and 
haste with which they were tried 
and executed aroused unease and 
criticism Wednesday. 

In France, where the trial was 
shown in a nearly hourlong pro- 
gram on television and watched 
widely, commentators reported a 
queasy sense that, whatever Mr. 
Ceausescu's crimes, the trial was 
not a good auger for a democratic 
future. 

William Waldegrave, a junior 
minister at the British Foreign Of- 
fice, said the British government 
was concerned by the secrecy of the 
trial and the haste of the’ execu- 
tions. 

“I think that what all Romania’s 
friends should be saying to her is: 
Look, you must draw a line under 
the past as quickly as possible,". 
Mr. waldegrave said. “The whole 
basis of your revolution is that you 
want a rule of law, you want de- 
mocracy. How you behave in the 
first days will to’ some extent color 
the shape of your future govern- 
ment and constitution.'' 

President George Bush said he 
was concerned that the trial was 
held in secret, but added, “that's 
their matter." 

“We would have preferred iL if 
there had been a public trial," said 
the White House spokesman. Mar- 
lin Firewater. 

In Paris, Michel Tam, a com- 
mentator for Le Monde, said Mr. 
Ceausescu. the last of the Stalinists, 
had been sentenced by a Stalinist- 
type triaL 

Another commentator for the 
newspaper. Bruno Frappau said 
the careless, expeditious nature of 
the trial — as (hough the C causes- 

cus had been a couple of peasants 
before a rural judge — left a sense 
of uneasiness. It was. said Mr. 
Frappat, '‘a parody of justice," 

Bernard Kouchner, the French 
secretary of state for humanitarian 


affairs, said he would have pre- 
ferred to have seen a regular trial 
that respected the rights of man. 
which emphasize the importance of 
due process. 

Despite earlier assurances by 
Romania's National Salvation 
Committee that the Ceausescus 
would receive a fair and open trial, 
only 55 minutes of the two-hour 
hearing were shown on television. 

The image was frequently inter- 
rupted by cuts and freeze frames, 
ensuring that no members of the 
tribunal could be identified. 

Tbe couple sat in overcoats be- 
hind kitchen tables, refusing to 
stand for the court or in any way 
acknowledge its authority. 

No witnesses or evidence was 
produced and the charges, often 
delivered in an insulung'or mock- 
ing Lone, were imprecise. Even ihe 
couple's defense lawyer joined in 
condemning them. 

The unidentified lawyer, heard 
only in a voice-off. said he consid- 
ered the trial to have been legal 
and that he was convinced of the 
couple's guilt. He urged only that 
the court should not act in a’ spirit 
of revenge. 

The deposed president and his 
wife reacted with a mixture of emo- 
tions — arrogance, contempt, defi- 
ance, even disbelief. There were 
times when it seemed that Mr. 
Ceausescu was unaware he was fac- 
ing a trial. To the last, he insisted he 
was president and commander of 
ihe armed forces, and said he 
would answer only to the national 
assembly. 

In Bucharest. Western political 
analysts said array leaders may 
have imposed a secret xrial to con- 
ceal their involvement in the mis- 
deeds of the old regime. They said 
the delay in broadcasting the video- 
tape, and the clumsy editing ap- 
peared to have reflected differences 
between the army and civilian lead- 
ers of the National Salvation Com- 
mittee about what should be re- 
vealed. 
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Bucharest TV : High Drama Outside, and Inside, the Studio 


WORLD BRIEFS 


By John Kifner 

'em York Times Service 

BUCHAREST — “This is the first revo- 
lution on live television." Ion Todan was 
saying, proud and tired Wednesday after- 
noon amid the chaotic yet business-like 
duuer of the Videocracy that has replaced 
the dictatorship of Nicolae Ceausescu. 

Studio 4 of Free Romanian Television — 
the only studio with outside windows — a 
chamber about 12 feet (3.6 meters) square 
with antiquated cameras and black and 
white monitors, has been the real seat of 
power since Mr. Ceausescu was removed 
Friday after 24 years of harsh, absolute 
rule. 

The broadcast of the military trial of Mr. 
Ceausescu and his wife, Elena, and the 
shots of the executed ruler's body, repeated 
on Wednesday to rapt audiences, was a 
profoundly political act, a bid by the provi- 
sional government, the National Salvation 
Committee, to consolidate power and show 


that further resistance by elements in the 
security police was penniless. 

Since the poet Murica Dincsco suddenly- 
appeared on the air Friday morning shout- 
ing “We’ve won. we’ve won.” the once- 
soporific stale television became the key 
instrument and embodiment of the revolu- 
tion. struggling against sniper fire, com- 
mando attacks and its own outdated gear 
to keep broadcasting. 

“We knew we had to stay on the air.” 
said Eugenia Bogdan, one of the television 
workers, her face lined with fatigue. “If 
television falls, the revolution falls. That’s 
for certain." 

Outside, the blocks of luxurious villas 
and embassy buildings anund the station 
were empty, bullet-scarred and broken 
From die fire of the tanks and soldiers 
defending it. Inside, the monitors showed 
scenes unimaginable a week ago: People 
singing Christmas carols. 

The tale of Studio 4 reveals much about 


power in the electronic age. Once, revolu- 
tions and coups targeted radio stations as 
the monopoly of information. In the Irani- 
an revolution, new technology spread Aya- 
tollah Khomeini’s word, first through tape 
cassettes telephoned from abroad dial 
could be played over mosque loudspeakers, 
then, in power, through the state television. 

The immediacy of live broadcasts makes 
television a powerful participant as events 
unfold. .And. the new electronic age makes 
it alm ost impossible for governments to 
limit information. 


in Eastern Europe," said Saga Secuescu, a 
student “We can see TV from Bulgaria, 
from Yugoslavia. We listen to the foreign 
radios, to Voice of America, Radio Free 
Europe, BBC The phone was working, 
people have brothers, friends." 

The impact of the television here was 
extraordinary’ as ii showed, sometimes as 
they were happening, the demonstrations 
and the gun battles between the army sup- 
porting the popular revolution and the se- 
curity forces that had propped up the old 


Lithuanians Back Split From Moscow 

who had repelled the attack were brought MOSCOW (Renters) —Thousands of Lithuanians have rallied to back 

‘ ‘ ‘ ~ totaTW* decision to split with Moscow m » ™ 

of support for the Communists in the northern republic, officials said. 


into the studio as heroes. The announcer 
broadcast an appeal for help. 

An eclectic panel of revolutionaries sat 
around a tables draped in red, ydlow and 


O' 


W AnSdeto the Lithuanian Communist Party chief, Ajgirtias Mykolas 


* r ¥*i i"v aaavaa — — 

jacket and a student in a parka and turtle- 
neck. At 3 AM, the student was reading 
from a newspaper and began singing a 


other Lithuanian . 

dent Mikhail S. Gorbachev was unlikely to persuade the Lithua n ians is> 

re SweeMteCornmuiust Party of Lithuania voted. 5 to 1, to form an 


«&*!»■!=■: 


casts. East Germans longingly watched a 
richer society on West German television. 
Even here, where Romanian television was 
so dull that the schedules for Bulgarian 
television were a hot smugglers item, the 
new freedom in the rest of Eastern Europe 
could be see on telecasts from neighboring 
countries. 

“The whole people see changes coming 


: provisional government. 

Early Saturday, as the security forces 
loyal to Mr. Ceausescu began attacking the 
station, a family in the western city of Arad 
sat spellbound before their television 
wat ching announcers force smiles while 
gunshots sounded during the broadcasts as 
soldiers fought security police in the sta- 
tion lobby. 


stars. 


At another point, the television showed 
10 soldiers in a circle with their rifles point- 


retumed on Tuesday in an optimistic mood from a Communist Party 
Central Committee meeting in Moscow, which failed to decide whether to 
penalize the rebellious republic. 


Khmer Rouge Asserts It Cut Routes 


A Defiant Ceausescu: 
e I Am Not a Defendant’ 


Reuters 

BELGRADE — Excerpts of Ni- 
colae Ceausescu's trial on Dec. 25 
printed by the Tanjug press agency 
on Wednesday show how bitter the 
exchanges were between the Roma- 
nian dictator and his military ac- 
cusers. 

Mr. Ceausescu and his wife 
Elena, executed by an army firing 
squad on Monday, defiantly de- 
nied the right of the court to judge 
them and refused to answer ques- 
tions. 

But the accusations came thick 
and fast. 

“There are today more than 
64.000 dead in all dries." the prose- 
cutor said. “You have forced pov- 
erty onto people. Learned people, 
true scientists, have left the country 
in order to escape from you. Who 
are the foreign mercenaries who are 
shooting? Who brought them 
here?” 

“This is a provocation.” Mrs. 
Ceausescu said. 

“I refuse to answer that ques- 
tion." Mr. Ceausescu replied. 

Turning to Mrs. Ceausescu, the 
prosecutor said: “Here is the illiter- 
ate sdentist who could neither 
speak nor read," mocking her 
chemical engineering degree, which 
took her to the pinnadc of the 
Romanian Academy of Science. 

Mrs. Ceausescu said: “I wonder 
what my colleagues, the intellectu- 
als of this country, would say to 
this." 

“Maybe y ou will be more coop- 
erative." the prosecutor said. “Do 
you know anything about genodde 
in Timisoara?” 

"No.” said Mrs. Ceausescu. 

“All you did was sdence. poly- 
mers?" the prosecutor asked. Mrs. 
Ceausescu. First deputy prime min- 
ister and effectively Mr. Ceauses- 
cu's second-in-command, was in 
charge of the country when the first 
anti-government riots broke out in 
the western town of Timisoara in 
mid-December. Mr. Ceausescu was 
visiting Iran. 

“Her works have been published 
abroad.” Mr. Ceausescu said. 

"With what money were your 
works published abroad?" the 
prosecutor said. 

“I am the president of the Roma- 
nian Academy of Sdence.” Mrs. 
Ceausescu shouted. “I am the first 
deputy prime minister!” 

“What do you know about Timi- 
soara?" the prosecutor asked again. 

“I will answer no questions," she 
replied. 

“What can you tell us about the 
young people killed in Bucharest? 
The terrorists are members of Se- 
curitate, aren’t they? Aren’t they 
responsible to the commander-in- 
chief?" 

Mr. Ceausescu began to reply: 
"The genodde in Timisoara ...” 

“I have finished with you," the 
prosecutor interrupted. “I am ad- 
dressing ber. How did General Mi- 
lea die?” According to Mr. 
Ceausescu, Defense Minister Vasi- 
lie MDea was responsible for the 
massacre in Timisoara and com- 
mitted suidde on Dec. 21 

Mrs. Ceausescu said: “Ask the 
doctors and the people." 

“Why did you accuse Milea of 
treason and why did you say that 
he had committed suidde to avoid 
your p unishm ent?" the prosecutor 
asked. 

"Milea was a traitor and it was 
his own decision to commit siri- 
ddeT Mr. Ceausescu answered. 
“The officers said he disobeyed or- 
ders for restoring order.” 

"The last question: I have seen 


your daughter's villa. She had a 
golden kitchen scale.” 

“What villa?” Mrs. Ceausescu 
replied. “Sbe lives in an apartment 
like everybody else. She has noth- 
ing. She lived like everybody else. 
Incredible. Whai a shame.” 

"Let Ceausescu tell us something 
about his Swiss bank accounts, 
the prosecutor continued. 

"Evidence, evidence, evidence!” 
Mrs. Ceausescu demanded. 

‘There is not a single account.” 
Mr. Ceausescu replied. "You are a 
provocateur!” 

".AD right, all right. There is no 
account, but if there is, do you 
believe that the money belongs to 
the Ro mani an state?" 

“This is a provocation.” Mr. 
Ceausescu said. 

“Elena Ceausescu.” the prosecu- 
tor asked, “do you have mental 
problems?" 

"This is a gross provocation.” 
she cried. “Aren't you ashamed of 
yourself?" 

“I ask you because if you are 
mentaDy incompetent, you hare a 
chance." the prosecutor’said. “This 
is your last try. I will ask you sever- 
al more questions." 

Mrs. Ceausescu turned to ber 
husband: "Don't say anything." 

“No court" she said. “I will not 
sign anything. 1 have fougbL for the 
people since! was 14 and this is our 
people." 

The court withdrew to deliber- 
ate. Then the following was heard, 
according to Tanjug: 

“We consider the defendants 
guilty under articles 162, 163, 165 
and 167 of the penal code and the 
court martial has reached the ver- 
dict today, Dec. 25: The death sen- 
tence and confiscation of all prop- 

prosecutor concluded: 
“They used violence during the 25 
years they were in power. Violence 
was done by starving the people, 
denying them heating and electric- 
ity. and especially grave was the 
violence against die spirit [of the 
people]. 

"Innocent children were run 
over by tanks. You dressed Securi- 
tate officers into army uniforms in 
order to turn the people against the 
army. You ordered oxygen tubes in 
hospitals to be disconnected. You 
ordered explosives to be planted in 
storages where blood plasma was 
kept.” 

Mr. Ceausescu listened with a 
grin on his face. Mrs. Ceausescu 
said ironically: “Yes, yes.” 

“And now you are making fun of 
the court," the prosecutor said. 

"They say we killed children.” 
Mrs. Ceausescu said. “That is not 
true!" 

“Defendant Nicolae Ceausescu 
..." the prosecutor started. 

“I am not a defendant!” Mr. 
Ceausescu interrupted. “I am the 
president of Romania and the co- 
mander in chief of the armed 
forces, and I want to answer before 
the assembly!” He turned to his 
wife, looking for support 

“You have betrayed the people," 
Mr. Ceausescu tola the court "You 
have betrayed the independence of 
Romania.” 

“I hare nothing to discuss with 
you," the prosecutor said. 

The court rose. Mrs. Ceausescu 
said to ber husband. "No dear, we 
will not rise. We are human be- 
ings.” 

Ceausescu and his wife were exe- 
cuted by firing squad on Christmas 
Day. An army officer said so many 
soldiers had volunteered to job the 
squad that a lottery was held to 
allocate places. 



tune news anchorman told bis listeners that 
be had been forced to he for years. He 
apologized and stayed on the air. 


Gorbachev 

Supports 


BANGKOK (Reuters) —Khmer Rouge guerrillas said they hare cut . ± 
crucial Camb odian government supply routes to the northwest as fighting 
intensifies in the country three months after the withdrawal of Vietnam- 

eS Offiri2s of the Khmer Rouge's two non-Communist allies said they 
may now aim fora full nnUtaxy victory rather than a political settlement 
with the government in Phnom Penh, which was installed by Kane*. 

Khmer Rouge attacks dong Route 5 isolated government garrisons in 
the western province capitals of Ssophon and Bauambana from the 
capital on Tuesday, officials of the non-Communist wing of the guerrillas 
said Wednesday. 


New Regime Ethiopian Insurgents Capture Base 


Kiss RannterfRaacn 

Bucharest residents lining up Wednesday to buy bread now that food rationing has been aided. 



The bodies of Nicolae Ceansescu, left, ami Ins wife in pictures taken from Romanian television. 

Sofia Leaders Set Opposition Talks 


Reuten 

SOFIA — Bulgaria’s Commu- 
nist leaders, in a further concession 
to calls for radical change, agreed 
Wednesday to start immediate 
talks with opposition groups. 

The Politburo said Tuesday that 
it would open a dialogue with op- 
position groups early in 1990, but it 
did not set a date. The new an- 
nouncement followed a two- hour 
warning strike by thousands of 
workers across the country on 
Wednesday. 

A general strike, which was 
called by the independent trade 
union Podkrepa for Thursday, was 
called off. A onion spokesman said 
that the strike was called off after 
the Communist Party and the 
Union of Democratic Forces, an 


opposition umbrella group, agreed 
to hold talks. 

Opposition activists said that 
doctors, miners and factory and 
railway workers were among those 
joining Wednesday’s strike. 

A Politburo member, Andrei Lu- 
kanov, and Petar Beron, secretary 
of the opposition group, agreed to 
start talks on Thursday on opening 
a dialogue next week, according to 
an opposition member. Konstantin 
Trencbev 

The country's new leader, Petar 
T. Mladenov. has been anxious to 
prove his willingness for change in 
the face of a wave of street demon- 
strations. 

The Communist Party has said it 
will abandon its guarantee of a 
leading role in government and has 


Parly in France Defends Marchais 


United Press International 

PARIS — The French Commu- 
nist Party leadership denounced 
Wednesday as “an abject cam- 
paign" calls by opponents within 
its ranks of Georges Marchais, the 
hard-line general secretary, to re- 
sign because of his record of close 
ties with the Romanian dictator 
Nikolae Ceausescu. 

“French Communists certainly 
do not pretend to perfection,” said 
a statement by the party's Politbu- 
ro published in its newspaper 


L’Humanite. “But nothing honest- 
ly can throw in doubt their co mmi t- 
ment in favor of justice and liber- 
ty-” 

The Politburo was responding to 
those in the party rank and file 
seeking change, who called publidy 
Tuesday for Mr. Marchais to re- 
sign. The attack on Mr. Marchais 
said that he had taken a vacation in 
Romania at Mr. Ceausescu's invi- 
tation. “On the shores of the Black 
Sea in 1984, Georges Marchais 
could not be ignorant of the fact 
that be was the guest of a butcher." 


Romania 9 s French Connection: Aid Came Fast 


By Steven Greenhouse 

fie* York Times Service 

PARIS — As the bicentennial 
year of the French Revolution 
draws to a close, France is making 
an all-out effort to send aid to Ro- 
mania. Its move is aimed in part at 
showing, once again, France's lead- 
ership in the fight for liberty, equal- 
ity and fraternity. 

French relief organizations have 
sent 20 airplanes carrying 60 doc- 
tors and nurses and more than 100 
tons of supplies. The nation’s secre- 
tary of state for humanitarian ac- 
tion. Bernard Kouchner. has flown 
to Bucharest to oversee French aid 
efforts. Humanitarian groups have 
set up collection points at train 
stations and town halls for dona- 
tions of food, clothes and medicine. 

In an unusually bold gesture. 
Foreign Minister Roland Dumas 
said last weekend that his nation 
would back the formation of a vol- 
unteer brigade to Fight alongside 
those battling the security police of 
Nicolae Ceausescu, Romania’s de- 
posed leader. 

International brigades were not 
formed, because of the collapse of 


the pro-Ceausescu forces, but Mr. 
Dumas's pledge signaled his desire 
to show "there are moments when 
action should replace words.” 

Mr. Dumas has granted numer- 
ous television and radio interviews 
to say that France would be "in the 
first ranks" of countries in provid- 
ing military or h umani tarian aid to 
Romania. In a communique, the 
government said that "on the hu- 
manitarian level, France was the 
first country present in Romania.” 

In recent days, some government 
statements hare bad a self-congrat- 
ulatory tone. 

“France has placed itself, since 
the beginning of the events, along- 
side the Romanian people.” the 
government said. "The French 
have spontaneously shown extraor- 
dinary solidarity and generosity." 

French officials like to point out 
that Mr. Dumas contacted the U.S. 
secretary of state. James A Baker 
3d. to discuss the situation. Soon 
afterward, they add, Mr. Baker an- 
nounced that Washington would 
follow France's lead in approval if 
the Soviet Union sent troops to 
help the ami-Ceausescu forces. 


Political analysts give numerous 
reasons for France's eagerness to 
lead aid efforts for Romania: 
France has strong links with Ro- 
mania: it is tired of always hearing 
that West Germany is leading the 
way in Eastern Europe: it wants to 
develop long-neglected commercial 
ties with Eastern Europe. 

"Romania is the only Latin 
country among the Eastern Europe 
nations," said Eva Kulesza, an 
Eastern Europe expert with the 
French Institute of Foreign Rela- 
tions. “and that gives France a cer- 
tain advantage compared to the 
Germans in operating there." 

She said that President Franqois 
Mitterrand had made human rights 
a centerpiece of his tenure and that 
helping Romania furthered his 
goals. She added that the outpour- 
ing of aid could be motivated in 
part by France’s guilt at not haring 
spoken out earlier against Mr. 
Ceausescu's human-rights abuses. 

On Christmas Day, more than 
100 town halls in France kept their 
doors open so people could donate 
money and supplies to Romania. 
At the Free Romanian Orthodox 


Church in Paris, boxes of donated 
clothes, food and medicine are 
stacked to the roof. 

“In many ways we're sister coun- 
tries," said Father Mircea Cosofret, 
adding that the church had collect- 
ed $140,000 for Ro mania “We 
both speak Latin languages, we 
both have Latin roots. The French 
have always been at our side." 

In 1856, after the Crimean War, 
France pushed for Romania's au- 
tonomy from the Turks, and after 
World War L largely because of 
French support, Transylvania was 
given to Romania. Between the two 
world wars. France agreed to pro- 
tect Romania. 

These ties have pushed Romania 
close to France and have made it a 
magnet for Romanian emigres. 

“The emigres have created pres- 
sures for France to aid Romania.’’ 
said Jcan-Baptiste Duroselle, a 
professor of international relations 
at the University of Paris, “and the 
century-old ties between these two 
countries have increased those 
pressures." 

In recent years, joining in hu- 
manitarian efforts has almost be- 


come a fad in France, whether the 
cause is Armenian earthquake vic- 
tims or Jerry Lewis’s fight against 
muscular dystrophy. 

In an interview, Eugfene Ionesco, 
the Romanian-born dramatist who 
lives in Paris, said, “Romania needs 
material of all sorts: bodes, food, 
medicine. France is helping, but 
Romania is in such a debilitated 
state, that it’s necessary to give 
more and more and more." 


Workers Protest 
In Yugoslavia 

Reuten 

BELGRADE — Some 2,000 
workers protested on Wednesday 
in front of the Yugoslav parliament 
for higher wages and against gov- 
ernment austerity measures. 

It was the first public reaction to 
austerity measures, including a 
freeze on wages, decreed by the. 
government of Prime Minister 
Ante Markoric. 


Compiled by Ota- Staff From Dispatches 

MOSCOW — President Mikhail 
S. Gorbachev gave his personal 
support Wednesday to Ion Ifiescu, 
the chief of the Romanian provi- 
sional government. 

Other countries, including Aus- 
tria, Italy, North Korea and the 
Philippines, joined in recognizing 
the goverammt. Millions of dollars 
in medical supplies and food were 
pledged to help Romania recover 
from its bloody revolution. 

The two-paragraph announce- 
ment in die Soviet government 
newspaper Izvestia was strikingly 
different from the usual formal 
congratulation of a new leader in 
that it was signed “M. Gorbachev,” 
with no title. 

Accenting the unusual recogni- 
tion of an informal government 
was the shorter ann o uncemen t im- 
mediately below, signed by the 
Council of Ministers of the 
U.S.SJL, congratulating Fetre Ro- 
man on becoming prime minister 
of Romania. 

“Yon have taken the leadership 
of the country in a very difficult 
hour for it, when the Romanian 
patriots have decisively moved to 
rescue the nation from the forces of 
disorder and tenor, in order to in- 
stall a truly democratic order in 
your country,” Mr. Gorbachev’s 
statement read. 

He went on to assure Mr. Diescu 
that the Romanians would “receive 
the full support of the peoples and 
the leadership of the Soviet Union 
on their road to renewaL” 

Mr. Gorbachev and Mr. ffiescu 
reportedly knew each other as uni- 


NAIROBI (NYT) —In a significant setback for the Ethiopian govern- 
ment, Tigre rebels have captured a major military base and two other 
towns, the rebels and Western diplomats in Addis Ababa said Wednes- 
day. 

Fi ghting escalated in the Ethiopian civil war last week after talks 
between the Tigre Peeples Liberation Front and the government in 
Rome ended inconclusiveiy. Participants made some progress on proce- 
dural issues but were combative in tone. Talks are to begin in March, 
diplomats said. 

Hie insurgents gained in Gondar and Shoa provinces; the latter is 

Debra Tabor, a military bare near the city of 
Gondar that is thought to house about 10,000 Ethiopian troops. 

Aylwin Loses Congressional Majority 

SANTIAGO (Reuters) — President-elect Patricio Ayhvm lost his 
congressional majority Wednesday when the Supreme Court named three 
more conservatives to the roper house. 

The appointments give 25 of the 47 Senate seats to conservative parties 
and groups dose to the outgoing military government, which is empow- 
ered to veto legislation proposed by the future civilian administration. 
Mr. Aylwin, 71, was elected earlier this month with 55 percent of the vote, 
and his center-left coalition won nearly 60 percent of the seats being 
disputed in the upper and lower chambers of the legislature. 

But under an artide of the military-designed constitution, the outgoing 
government and the Supreme Court can appoint nine members to the 
Senate before the formal hand-over of power. Mr. Aylwin, the first 
civilian president since 1973. has pledged a series of changes to the 
constitution to make it more democratic. 

A Geneva Bank Frees Marcos Funds 

ZURICH (Combined Dispatches) — The Philippines has secured from 
a Geneva bank S2.13 million deposited in 1986 in the name of an 
associate of Ferdinand E Marcos as die first installment of several 
hundred million dollars that the country has alleged Mr. Marcos held 
there illegally, a lawyer representing the Manila government said on 
Wednesday. 

The sum is a small fraction cf the cache — estimates range from S200 
million to $600 milli on — the government suspects Mr. Marcos and his 
associates deposited illegally in Switzerland before he was removed as 
president. 

In Manila, rebellion charges were filed Wednesday against two retired 
generals, Felix Brawner and Jaime Echeverria, in connection with the 
coup attempt Dec. 1-7 against Resident Corazon C. Aquino. Rebellion 
carries a penalty ranging from six months to. 12 years. (Reuters, UPl) 
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promised free elections, but many 
of Bulgaria’s opposition groups say 
the pledges do not go far enough. 

Mr. Trencbev, who is the presi- 
dent of the Podkrepa trade union, 
said that next week’s talks would be 
open and that names of the partici- 
pants would be made public. 

Mr. Trenchev said that his 
union, which he said had about 
50,000 members, was satisfied with 
the government's latest announce- 
ment. 

Strike organizers said they had 
received calls from across the coun- 
try. reporting that various groups 
of work ears had stayed away from 
their jobs on Wednesday. 

Western diplomats said the gov- 
ernment had stressed its disapprov- 
al of strikes as a method of forcing 
change. It had denounced Podkre- 
pa’s strike call as a move to alienate 
the party from the people and un- 
dermine Bulgaria’s political struc- 
ture. 

The government had also 
warned that a wave of strikes could 
bring economic chaos, leading to 
inflation and preventing the coun- 
try from paying its debts, one dip- 
lomat said. 

Bulgarian radio on Wednesday 
broadcast messages from citizens, 
many living outride the capital, 
who said they disapproved of strik- 
ing. Some suggested it would lead 
to confrontations in the streets. 


versify students in Moscow three 

dtndH ‘ |0 - . Israeli Foray in Lebanon Reported 

Several Soviet newspapers ex- A . 

— - - BEIRUT (Reuters) — The Islamic Resistance, a coalition of pro- 

Iranian groups that includes Hezbollah (Party of God), said Israeli- 
backed militiamen supported by Israeli troops attacLed their positions in 
southern Lebanon on Wednesday. There was no independent confirms- * 
tion of the report. 

r- A statement by the group said the pro-Israeli South Lebanon Army 

nority and the possible obliteration militia backed by Israeli tanks and troops tried to overrun their positions 
of the Communist Party, in whose in Jabal Safi on the edge of Israel's self-declared security zone. It gave no 
““ ' “ details of the outcome of the fighting or whether there were any casual- 

ties. 

The attack came less than 24 hours after Israeli ground and ah forces 
launched two separate raids on Lebanese Communist Party bases in the 
area in which 10 persons were lolled and 24 were wounded. 


pressed concern Wednesday about 
possible political instability. They 
cited the National Salvation Com- 
mittee’s apparently tenuous hold 
on power, the threat of continuing 
unrest among the Hungarian mi- 


i. 


name Nicolae Ceausescu ruled. 

On Tuesday evening, Soviet tele- 
vision broadcast footage of Mr. 
Ceausescu's body after he had been 
shot by firing squad on Christmas 
Day. 

Several countries have an- 
nounced aid programs for Roma- 
nia. Japan said it would send SI 
million after an appeal from the 
International Committee of the 
Red Cross for S4 million in medical 
relief. 

The Irish Red Cross said it 
would send eight tons of medical 
supplies, food and equipment. It 
began a campaign to match a cash 
donation of about $43,000 prom- 
ised by the Irish government. 

An Israeli mOitaty spokesman 
said a plane carrying six to right 
tons of medicine, bandages and 
equipment, and two Romanian- 
speaking surgeons, left for Bucha- 
rest on Wednesday. France said its 
post office would send free aid 
packages to any “identified recipi- 
ent" in Romania until January. 

The Bush administration said 
Tuesday that it was providing 
$500,000 to buy medical supplies. 

In a related developmeu 
Wednesday, the I ranian spiritual 
leader, Ali Khamenei defended 
Foreign Minister Ali Akbar Ve- 
layati, who has been under fire for 
allowing Mr. Ceausescu's visit to 
Tehran last week. 

The Iranian press and several 
politicians have attacked Mr. Vo- 
layati for not informing the I ranian 
leadership of the hatred in Roma- 
nia toward Mr. Ceansescu. 

Mr. Khamenei, supporting the 
foreign minister, said at a raUv in 
Tehran that he “would not allow 
the weakening of authorities by lev- 
eling undue criticism against 
them," the national news agency 
IRNA reported. 

The press agency said earlier that 
Mr. Ceausescu’s official visit, 
which took place after the popular 
uprising against him had started, 
was “the hugest goof of the Iranian 
Foreign Ministry 

The Iranian Majlis, or parlia- 
ment, has summoned Mr. Vdayati 
to explain why his ministry sanc- 
tioned the visit. The Foreign Rela- 
tions Co mmit tee questioned hhn 
on Monday but said his answers 
were not satisfactory. 

Mr. Vdayati, appa rently trying 
to respond to criticism, recogmzra 
' L “ Romanian government on 


For the Record 

Chancellor Helmut KoM of West Germany and President Franras 
Mitterrand of France will meet Jan. 4 at Mr. Mitterrand’s house in 
southwestern France, it was announced Wednesday. f Reuters) 

tafia has lost 1,120 sohfiera in Sri Lanka in its military attempt to 
msarm .Tamfl guerrillas, the minister of external affairs, Eider Kumar 
» J v ® ( J“sday- Indian troops were sent to Sri Lanka under an 
a®*™ ^ W deigned to end a campaign for Tamil separatism 

Indra stffl has 25,000 to 30,000 troops in Sri Lanka and Colombo has 
urged New Delhi to complete the pullout by Dec. 31. (AFP) 

TRAVEL UPDATE ~ 
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slightly injured. ^ “ 

British Airways wifi resrane its twico-weddy flights to Argentina on Jan. 

20 ***“ year% lt Wednesday. The airline, then 

owned by die British government, canceled service to Buenos Aires after 
Britain and Argentina went to war in 1982 over die Falklan ds. (AP) 
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Tuesday and dismissed Iran’s am- 
bassador in B uchare st 
Am b as s ador Mohammed Jam- 
shid Gowhan had not accurately 
described the situation in Romania 
for the Foreign Ministry before Mr. 

“sescu arrived in Iran on Dec. 
18, IRNA said. (AP, Reuters. AFP} 
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U.S. Tries 
To Seize 



Units in Panama 
Move to Country 

. By Molly Moore 

H'ujJungmn Ptm Service 

WASHINGTON — US. forces 
haw begun moving into the rural, 
western provinces of Panama, at- 
tempting to rout ! 


of armed supporters of 

Manuel Antonio Noriega and to 
confiscate arms thought to be hid- 
den in the region, according to mili- 
tary officials. 

Clearing the western region was 
one of the final military missions 
planned by US. officials after the 
assault in Panama began Dec. 20, 
the Defense Department officials 
said. 

“U.S. troops are moving west in 
several operations to check the 
countryside," said a Pentagon 
spokesman, Pete Williams. "They 
are meeting with very little resis- 
tance." 

Meanwhile, a military airlift is 
carrying 1.200 tons of food, medi- 
cal supplies and blankets day 
to Panama. 

Mr. Williams said Tuesday that 
the aimed forces were sending 
enough food to Panama to feed 
“three meals a day to 30,000 people 
for seven days." 

In addition, the Defense Depart- 
ment is providing 31 tons of medi- 
cal supplies and 10,000 blankets 
and sheets, according to the 
spokesman. 

After a Christmas visit to the 
US. troops in Panama, Defense 
Secretary Dick Cheney said Tues- 
day that the country was returning 
to normal, though sporadic sniper 
fire continued in Panama Gty. 

Mr. Cheney said that the situa- 
tion was far better “than it was just 
a few days ago." 

U.S. officials have not said when 
the Panama operation wifi end. 

But Mr. Cheney said that some 
troops from the 82d Airborne 
based in Fort Bragg, North Caroli- 
na, may begin returning to the 
United States soon. 

Even so, more than 5,000 of the 
26,000 U.S. troop in Panama re- 
mained on patrol in P anama Gty, 
the officials said. Almost 1,000 for- 
mer members of the Panamanian 
Defense Forces have joined the 
country’s new police force and are 
assisting the U.S. military patrols, 
according to administration offi- 
cials. 

The United States has also dis- 
patched 142 members of the special 
forces “civil affairs” units to assist 
the new P anamanian government 
in establishing public services, po- 
lice forces and otheradxnmistratrve 
structures, the Pentagon officials 
said. 

■ 250 Gmliaii Casualties 

In one of the first official US. 
estimates of civilian casualties in 
the intervention, a UJS. Southern 
Command spokesman said 
Wednesday that UJS. doctors had 
counted 250 bodies in Panama Gty 
hospitals, Reuters reported from 
Panama Gty. 

“There were persons buried in a 
common grave who did not go 
through the hospital and others 
who died on the street and were not 
identified or counted before being 
buried,'' the spokesman said. The 
estimates of military deaths re* 
mained unchanged Wednesday, at 
297 Panamanians and 23 Ameri- 
cans. 



Invasion Shocks 
Nicaragua Leaders 

They Fear International Reaction 
Brings Them Nearer Noriega’s Fate 


fafta Kappa TfrcAangaird Prpj, 

bnerican soldiers searching the car of the papal nuncio, Jos6 Sebastian Laboa, in wtrite shirt, after he left the grounds of his mission in Panama Gty on Wednesday. 

Many Panamanians Cheer and Aid U.S . Soldiers 


By W ill iam Branigin 

Washington Post Service 

PANAMA CITY — In scenes not usually associated 
with an invaded country, US. troops have own cheered 
and applauded as they roll through Panama Gty streets. 
Panamanians have given them presents, brought them 
food and drinks ana passed on information about arms 
caches and supporters of General Manuel Antonio Nor- 
iega. 

Many Panamanians have been turning in weapons to 
U.S. forces to collect rewards ra n gin g from $150 for 
assault rifles to $5,000 for large arms caches. One man 
drove an armored personnel carrier to a ate where the new 
government was being formed to request his reward. 

Tips led US. forces Sunday to raid a house in a suburb 
of the capital where General Noriega had been hiding, 
only to find that be had fled, U.S. officials said. 

Near one of General Noriega's houses in the Altos del 
Golf neighborhood, tips by residents led to the capture 
Tuesday of lieutenant Coland Aqailino Sietro, who is 
General Noriega’s brother-in-law and a member of his 
general staff. Neighbors also have pointed out the bouses 
of other associates of General Noriega to U.S. forces. 


The U.S. Southern Command said Wednesday that 
American forces have detained more than 4.400 Panama- 
nian troops and civilians and seized 40,190 weapons. 36 
armored vehicles, 36 aircraft and 7 boats. 

People in the slums of Chonillo, where General Norie- 
ga's headquarters was located, generally do not blame the 
fires that swept through their clapboard tenements on the 
Americans, out on General Noriega's Panama Defense 
Forces and his Dignity Battalions. 

Ismael Berrio, 26, a Chonillo resident who witnessed 
the fighting from his rundown apartment building, said 
the American troops fired only at the Defense Forces 
headquarters. He and other residents said it was General 
Noriega's forces that set the tenements ablaze, either 
ddiberately or with errant tracer bullets. 

As people tried to flee the area in response to appeals by 
U.S. forces over loudspeakers, Mr. Berrio said, some 
members of the Dignity Battalions and the Defense 
Forces' staunchly pro-Noriega Machos de Monte Compa- 
ny opened fire on them, yelling that they were traitors for 
trying to escape to the nearby Panama Canal sector. 

“We knew this had to happen sooner or later," Mr. 
Berrio said. “The sad part is that we lost everything — our 


house, our furniture, our clothes and some of our friends." 
Nevertheless, children now run up to U.S. soldiers in Mr. 
Benio's old neighborhood and ask for the Am eri can-flag 
patches they wear on their sleeves. 

At General Noriega's Altos del Golf house — where bis 
name is written in blue tile on a stone entrance pillar — 
Lieutenant Louis Ortiz of the Ufi. 82d Airborne Division 
said he and his men have been overwhelmed by displays of 
popular support. 

“We haven’t had to order any chow from supply chan- 
nels because they feed u$ so much here," Lieutenant Ortiz 
said. Minutes earlier, Panamanians had brought fresh 
bread still hoi from the oven. For Christmas, he said he 
and his men were served hot dinners of chicken and rice. 

Perhaps the greatest display of support the para troopers 
have received came during the Dec.20 landing on a beach 
near the hotel, when a number of the heavily laden soldiers 
jumped out of helicopters and got stuck in a mud flat. 

“Some guys were in up to their chests," said Sergeant 
John McNair, 23, of Fayetteville. North Carolina. But 
local residents came to the rescue, he said throwing ropes 
to the soldiers and pulling them out of the mud while a 
firelight was going on. 


More About Noriega: He Wore Red Underwear 


By Joseph B. Treaster 

New York Times Service 

PANAMA CITY — The U.S. 
military headquarters here, which 
has pictured General Manuel An- 
tonio Noriega as an erratic, co- 
caine-snorting dictator who prays 
to voodoo gods, has now an- 
nounced that the deposed leader 

Canal to Return 
To 24-Hour Use 

Jleiaen 

WASHINGTON — The Pana- 
ma Cana] should retnm to 24-hour 
operation on Thursday, a spokes- 
man at the Atlantic-Pacific water- 
way’s headquarters said Wednes- 
day. 

The canal was closed after U.S. 
forces invaded Panama Dec. 20. It 
has since reopened for a limited 
number of hours. 

“We hope that the number of 
ships passing through the Cana] 
can go to around 30 tomorrow and 
ova- 40 by Friday " Panama Canal 
Commission Secretary Michael 
Rhode said. A canal spokeswoman 
said more than 1 25 shras were wait- 
ing to use the canal In normal 
times, an average 32 dups a day 
normally pass through the water- 
way. 


wore red underwear to ward off 
H tbe evil eye" and availed himself 
of prostitutes. 

In a two-and-a-half-page report 
describing the general as a “truly 
evil man," the military command, 
headed by General Maxwell R. 
Thurman, pressed on with a highly 
unusual campaign to denigrate an 
enemy of Washington. 

Many Panamanians despise 
General Noriega, a longtime intel- 
ligence officer and once a collabo- 
rator with the Central Intelligence 
Agency. He unleashed dub- wield 
ing. thugs on his critics and has 
been accused of farmering govern- 
ment revenues to his personal use. 
In early 1988 be was indicted on 
drag-trafficking charges in the 
United States. 

What inspired the mflitary state- 
ment Tuesday, purportedly based 
on interviews “with numerous for- 
mer” Pa n a m anian military officers 
and laced with moralistic commen- 
tary, was not dear. 

At one point the UJS. statement 
said, “Sources called him a condi- 
tioned drinker." It added that at 
the start of the American invasion, 
“Noriega’s first action was not to 
call his wife, but rather his mistress, 
Vicky Amado, and her family." 

"According to our sources," the 
statement continued, Tie never at- 
tempted to call his wife.y 

The high command said General 


Noriega noted the increased activi- 
ty at the U.S. bases in P anama 
shortly before the invasion on Dec. 
20 bat dismissed it as posturing. 

Seven hours before the invasion, 
the general dropped in at La Fiesta 
officers’ dub on the military side of 
the international airport, according 
to the command. 

“There," it said, “he was provid- 
ed a prostitute by one of his aides.” 

■ A Stale of Exhaustion 

Midtael R. Gordon of The New 
York Times reported from Washing- 
ton:. . .... 

General Noriega was in ho por- 
tion to command P anamani an 
forces after the U5. military began 
its attack last week. Pentagon offi- 
cials said. He arrived at the Papal 
Nunciature on Sunday in a state of 
exhaustion after barely escaping 
capture by American troops. 

The Pentagon's portrait of the 
general's activities during the inva- 
sion contrasts with suggestions 
made Friday by General Thurman 
that the Panamanian might have 
been directing hit-and-run strikes 
against U-S. forces. 

The account of General Norie- 
ga’s days on the run is based in part 
on an interrogation of (me of his 
bodyguards, who turned hims elf in 
to U.S- officials, said the Pentagon 
spokesman, Pete WflUams. 

Mr. Williams said “it is dear that 


Noriega was never in command" of 
Panama's Defense Forces during 
the battle “because he was too busy 
trying to save his own skin.'’ 

Mr. W illiams added: “When he 
finally got to the Vatican’s embassy 
there in Panama Gty, he was said 
to be so exhausted from the chase 
that he could barely speak." 

Another Pentagon official said 
General Noriega was “moving 
about" during the invasion ana 
narrowly avoided capture on Sun- 
day Mien 82d Airborne Division 


troops raided a house in which he 
was thought to be hiding. 

According to this account, four 
soldiers made their way toward the 
home of the mother' of General 
Noriega's mistress after receiving a 
tip that he was there 
The four encountered barricades 
that local residents had placed and 
derided to seek reinforcements. 

A team of 25 soldiers then set out 
to try to capture the general By the 
time they got to the house, he had 
fled by helicopter. 


By Mark A. Uhlig 

\<n Times Sen ire 

MANAGUA — The U.S. attack 
on Panama has left Nicaraguan 
leaders shocked and deeply frus- 
trated by what they see as a weak 
international reaction to the kind 
of direct military action they have 
long feared against their own gov- 
ernment. San dims La officials say. 

Since the U.S. strike, Nicaraguan 
officials have angrily condemned 
the overthrow or Genera] Manuel 
Antonio Noriega, who had been a 
recent close friend and regional ally 
of the Sandinista leadership. 

They have also staged a mobili- 
zation of their own armed forces 
and published daily details of what 
for public consumption they de- 
scribe as a heroic resistance by 
Noriega loyalists in Panama. 

But in interviews and public 
statements, Sandinista leaders have 
described the U.S. assault as a bit- 
ter lesson in regional power poli- 
tics. And government strategists 
have expressed deep frustration 
and pessimism about the realities 
or Nicaragua's own vulnerability to 
a similar attack. 

“If there were an invasion here" 
said Bayardo Arce Castafio, a 
member of the nine-man San^inis- 
la Directorate, “no matter how 
much oLher countries mij’ht warn 
to help us resist and survive, they 
couldn’t do it. because we don’t 
have any friendly borders and be- 
cause the United States controls 
the seas." 

Asked how the Soviet Union, 
once seen as the superpower patron 
of the Sandinistas, might respond 
to a U.S. attack against Nicaragua, 
Mr. Arce said flatly. “The only re- 
sponse would be a protest." 

The pessimistic Nicaraguan re- 
sponse has been widely viewed as a 
reflection of slackening Soviet sup- 
port for the Sandinista govern- 
ment. a trend that is expected to be 
accelerated by the recent changes 
in Eastern Europe. 

Since the beginning of 1989, So- 
viet leaders have declared a suspen- 
sion of all direct arms shipments to 
Nicaragua, and U.S. intelligence 
officials estimate that total military 
aid received by the Sandinista gov- 
ernment has fallen by 20 percent. 

Since the attack cm Panama, Nic- 
araguan officials have made a point 
of parading their military equip- 
ment as a show of readiness. 

At one point, they surrounded 
the U.S. Embassy with tanks and 
armored cars to dramatize their 
concern about the presence of U.S. 


forces outside the Nicaraguan Em- 
bassy in Panama Gty. And they 
have' asserted that the U.S. inter- 
vention has vindicated their desire 
for a strong military. 

After the U.S. invasion of Gre- 
nada in 1983. foreign expens note, 
the Sandinista military took broad 
new efforts to prepare itself for an 
invasion that many of its leaders 
believed was inevitable. 

When disgruntled officers at- 
tempted a coup against General 
Noriega early in October, Nicara- 
gua was widely reported to have 
sent secret shipments of arms to 
help shore up his government. 

But with limited military re- 
sources and little direct means to 
influence the current Panamanian 
situation, the Nicaraguan leader- 
ship has been left with few options 
other than symbolic protests 
through international organiza- 
tions. 

Foreign experts say that the San- 
dinista officials now believe that 
the best they can hope for is to use 
the attack on Panama to reinforce 
the nationalistic themes of their 
campaign in elections scheduled 
for February 1990. 

Asserting that thousands of Pan- 
amanians have died in the righting, 
official Nicaraguan press accounts 
have routinely described the action 
as “genorida!" and have said that 
the American soldier whose death 
precipitated the strike was killed 
while attacking Pan amani an troops 
from his civilian car. 

The underlying object of the 
U.S. strike, the official accounts 
say, has been the abrogation of the 
Panama Canal treaties and contin- 
ued American control of the water- 
way, something the accounts say 
the' American-bucked government 
of Guillermo Endara has agreed to 
concede as an act of gratitude for 
being brought to power. 

Official Sandinista news outlets 
have focused in particular on a 
statement last week by Nicaragua's 
chief opposition coalition, the Na- 
tional Opposition Union, criticiz- 
ing any intervention in the affairs 
of a foreign country but denounc- 
ing General Noriega as a usurper 
and drug trafficker. 

Referring to the new American- 
backed Panamanian government as 
a carbon copy of the Nicaraguan 
opposition, Sandinista officials 
have asserted that the National Op- 
position Union, known as LINO, is 
a stalking horse for a future Ameri- 
can takeover of Nicaragua. 


BUSH: President Insists He Is Still Intending to Bring Noriega to Justice 


(Continoed from page 1) 

gaged in complicated negotiations 
to extract General Noriega from 
the Vatican embassy, where he 
sought refuge Dec. 24. 

In bis first remarks to reporters 
since General Noriega sought sanc- 
tuary. Mr. Bush said he worried 
that General Noriega could still be 
a threat to the fledgling Endara 
government as long as he remains 
in Panama. 

“That would concern me, yes, 
unless he were in total custody and 
sentenced to the prison sentence he 
deserves," Mr. Bush said. 

Or, as Mr. Bush’s press secretary. 
Marlin Fitzwater, put it on the 
plane: “We want him here, because 
he would just cause trouble wherev- 
er he goes." 

Mr. Fitzwater added that Mr. 
Noriega “can talk about the CIA 
and Bush until he’s blue in the face. 
It won’t hurt anything We want 
him in a nice jail cell hoe where we 
can keep an eye on him." 

Mr. Bush acknowledged that 
“serious negotiations" will be re- 


quired if the Endara government 
fights to keep the general and put 
him on trial in P anama. 

“I think that would require a lot 
of consultation, because we don’t 
want to do anything that implies 
under mining the sovereign power 
of Panama,* he said. “That's not 
the way it appears to be leaning, 
but I wouldn’t want to go against 
the will of the Endara govern- 
ment." 

Mr. Bush said that he has not 
telephoned the Pope or Monsignor 
Jos6 Sebastiin Laboa, the papal 
nuncio in Panama, to request that 
General Noriega be turned over to 
the U.S. troops ringing the nuncia- 
ture. 

Mr. Bush refused to be drawn 
into any criticism of the Vatican. 

He said he has put “no time 
limit" cot bow long he wiD fight to 
extract General Noriega from the 
Vatican embassy. 

The president conceded that it 
would require “a lot of diplomatic 
effort" on his part to heal the anger 


on the part of many Latin Ameri- 
can countries over the invasion. 

“I’ve talked to many erf the lead- 
ers in the hemisphere already," he 
said. “1 think as they see this gov- 
ernment that was democratically 
elected, they see it functioning, 
they see Noriega brought to justice, 
they see that he’s out of the pic- 
ture," then their anger wiD fade. 

-I Noriega’s Gleeful Rumors 

For almost two years, ever since 
two U.S. grand Junes indicted him 
on drug-trafficking charges. Gener- 
al Noriega has gleefully launched 
rumors that he holds some dark 
secret over Mr. Bush’s head, dating 
either from Mr. Bush's year as di- 
rector of the CIA or from his eight 
years as vice president, the Los An- 
geles Times reported. 

In a speech during the U-S. presi- 
dential campaign last year, the 
Panamanian derided UJS. efforts to 
negotiate him out of power as an 
attempt to protect Mr. Bush’s pres- 
idential bid. 


And now General Noriega’s sly 
hints have led to speculation that 
Mr. Bush does not really want to 
bring him to triaL 
But despite two years of rumors 
and allegations, no evidence has 
surfaced to support the idea of a 
secret Busb-Noriega connection. 

Mr. Bush hims elf has cahad the 
stories “total lies.” 

A Democratic- led congressional 
committee spent more than a year 
probing General Noriega’s drug 


it pointed to Mr. Bush. 

“On the Bush connection, all we 
could find was rumors," a senior 
investigator said. 

Dozens of reporters and other 
congressional investigators have 
combed through records and 
chased down witnesses, and all 
have come up empty-handed. 

“If Noriega had something on 
Bush, he would have used it before 
now," said Nestor Sanchez, a for- 
mer senior CIA officer in Latin 
America. 


PANAMA: Vatican Refuses U.S. Request to Release Noriega 
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Maharishi Offers to Every Government 

ALLIANCE WITH 
NATURE’S GOVERNMENT 

through Maharishi’s Vedic Science 

to Create 

HEAVEN ON EARTH 

Application of the Unified Field of Natural Law 


His Holiness Maharishi Mahesh Yogi 
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(Contained from page 1) 
the very near future tefi the crimi- 
nal to leave the nunciature." 

Mr. Endara also said that the 
new government had “had no con- 
tact with the Vatican" about Gen- 
eral Noriega's fate, only “informal 
conversations" with the papal nun- 
cio, Jos£ Se bastian Laboa. ' 

Mr. Navarro said it was Mr. La- 
boa who bad “autonomously" de- 
cided to grant the general shelter. 

He said, “Based on my knowl- 
edge of international law and dip- 
lomatic procedures, I cannot see 
any possible way that a nunciature 
accredited to a certain country, in 
this case Panama, can hand over to 
another state somebody who is in 
it." 

Mr. Navarro said erf General 
Noriega, “He is not allowed to 
make telephone calls, not allowed 
visits. He u simply staying." 

Mr. Navarro said the general was 
allowed to stay after he had made 


“a very serious commitment” to 
help ease the bloodshed that fol- 
lowed the U.S. invasion. 

A diplomatic source said that 11 
people who had taken refuge in the 
in rado n remained there with Gen- 
eral Noriega. He said they included 
three officers, two civilian support- 
ers, five members of the Spanish 
Basque separatist group ETA and 
one other person. 

The Noriega associates in the 
mission ware reported to include 
Lieutenant Colonel Nivaldo Ma- 
drinin, bead of the national intelli- 
gence department; General Norie- 
ga’s personal bodyguard; and a 
Captain Gaitan, who is said to have 
carried out several executions on 
the generate behalf. 

Mr. Endara meanwhile contin- 
ued to attempted to show magna- 
nimity toward most of General 
Noriega’s former supporters. 

“There's been no massive purge 


so far, and I don't think there can 
be much of one," a Latin American 
diplomat said. “This is a very small 
country and you cannot run it just 
with those who remain completely 
untainted during 20 years of mili- 
tary dictatorship, because that is an 
awfully small group." 

First Vice President Ricardo 
Arias Caldertin raid the new gov- 
ernment would impose no limita- 
tions on political parties or news- 


papers, television or radio stations 
that supported General Noriega. 

On Wednesday Panama’s Elec- 
toral Tribunal declared Mr. Endara 
the winner of the May 7 presiden- 
tial ejections, eight months after it 
annulled the vote under orders 
from General Noriega. Mr. Endara 
was installed as president Dec. 20 
by the United States at a military 
base, hours after troops attacked. 

(Reuters. AP. WP. AFP, NYT) 
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ere is a very beautiful, unique, 
and unprecedented opportuni- 
ty for every head of state. I in- 
vite the leaders of the world to examine 
this offer of alliance with natural law in 
the light of the latest discoveries of mod- 
em physics— the discovery of the unified 
field of natural law. It is very easy for 
anyone with the slightest intelligence to 
understand that if the unified field could 
be accessible to anyone, nothing would 
be impossible for him. Through my Vedic 
Science and Technology — the science 
and technology of the unified field— any 
head of state can have easy access to the 
unified field and raise the administration 
of his government to be in perfect alli- 
ance with the administration of nature’s 
government.' — Maharishi 

Rise of Freedom 

The world is in the midst of a dramatic 
transformation from enmity to friend- 
ship. Hope and freedom are dawning in 
many countries; there is an upsurge of 
joyfulness everywhere. 

This transition from fear and suffering 
to happiness and peace has resulted from 
the rise of coherence in world conscious- 
ness — the Maharishi Effect — created by 
millions of people practising the pro- 
grammes of Maharishi’s Vedic Science 
and Technology — the Transcendental 
Meditation and TM-Sidhi programmes. 

‘The World Is My Family' 

The main concern of government lead- 
ers has always been to safeguard their 
own boundaries. Now this national patri- 
otism is expanding to become global pa- 
triotism. People everywhere are begin- 
ning to feel. ‘The world is my family'. 

Unified Field of Natural Law 

At the basis of this rising positivity is 
the enlivenment of the unified field of 
natural law in world consciousness. 

Through quantum field theories, mod- 
em science has come to understand that 
all the laws of nature responsible for 
conducting all the activity in creation 


emerge from one basic unified field. 
Front the unified Field, nalure governs 
the universe in perfect order, and always 
in an evolutionary direction. 

Today, evety government can have 
easy access to the unified field. By estab- 
lishing a coherence-creating group of ex- 
perts in Maharishi 's Vedic Science and 
Technology as an inseparable pan of its 
administration, any government can 
make an alliance with the government of 
nature. 

Handling the Whole 
National Consciousness 
The basic problem facing governments 
is how to successfully integrate the innu- 
merable trends and tendencies in society. 
Only by creating coherence in the collec- 
tive consciousness of the nation can a 
government hope to satisfy all its people. 

Group practice of Maharishi’s Tran- 
scendental Meditation and TM-Sidhi 
programme enlivens the unified field and 
automatically increases coherence in col- 
lective consciousness. A fully integrated 
national consciousness enjoys alliance 
with the unified field. This brings the 
full support of the nourishing, evolution- 
ary power of natural law to fulfil the de- 
sires of everyone. 

Life in Accord with Natural Law 
Any negative tendencies arising in so- 
ciety come from violation of the laws of 
nature. When people violate natural law 
they create stress, sickness, and suffering 
for themselves and others. 

The continual build-up of stress in col- 
lective consciousness breaks out in 
crime, conflicts, terrorism, and natural 
disasters. With the programmes of 
Maharishi’s Vedic Science and Technol- 
ogy, governments can now educate their 
citizens to think and act spontaneously 
from the level of the unified field and 
thereby avert all negativity for both the 
individual and society. 

Scientifically Validated Benefits 
The effectiveness of Maharishi’s 
unified field-based approach has been 
documented bv more than 430 scientific 


research studies, conducted at over 160 
research institutions in 27 countries. 

This research has shown that even the 
square root of one percent of a popula- 
tion practising Maharishi's Transcenden- 
tal Meditation and TM-Sidhi Programme 
together in one place is sufficient to dra- 
matically reduce conflict, crime, and 
sickness and strengthen positive, evolu- 
tionary trends throughout society. 

Scientific research has further shown 
that Maharishi Ayur-Ved — the science 
of perfect health-offers the possibility 
of creating a disease-free society in eve- 
ry country. Already, programmes of 
Maharishi Ayur-Ved and Transcendental 
Meditation are being introduced in many 
countries, including the USSR, Hungary, 
and Poland. 

With this scientifically validated 
knowledge, it is no longer necessary for 
any nation to continue living with pover- 
ty, sickness, and suffering. 

Creating Heaven on Earth 

Nations have always been adminis- 
tered by man-made law. Now the tech- 
nology is available to use the skilled 
hand of nature to administer society. 
Any government will be perfect when 
the society is governed by national law' 
and natural law both simultaneously. 

The technology for perfect govern- 
ment — unified field-based administra- 
tion — is to establish a coherence- 
creating group in the country which will 
enliven the unified field in national con- 
sciousness and thereby enable the gov- 
ernment to govern with the same silent 
perfection with which the government of 
nature governs the universe. 

Any government can now create 
peace, prosperity, and fulfilling progress 
in the life of its nation, and Heaven on 
Earth for the whole world family. 


Governments are invited to contact: 

Maharishi World Capital 
of the Age of Enlightenment 
Maharishi Nagar 
201 304, UP, India 
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Romania Starts Anew 


“The sentence was definitive and was 
carried out” So ended the announcement 
on Romanian radio of the Christmas Day 
execution by firing squad of Nicolae 
Ceausescu and his wife. It is hard to feel 
for the Co mmunis t autocrat responsi- 
ble for the wanton massacre of his ill-used 
people. Yet summary justice is a treacher- 
ous substitute for rule of law. 

What had been a jubilantly nonviolent 
march to freedom in Communist Europe 
lost its innocence in Ro mania. The riddled 
bodies of this unloved couple made a grisly 
television spectacle. Now. v alian t Roma- 
nian revolutionaries need to turn from ven- 
geance to reconstruction. 

However grisly and regrettable, the de- 
finitive sentence sprang from a definitive 
deed. Faced with a popular uprising, Mr. 
Ceausescu gave his feared security police a 
license to kill The result was ihe worst 
bloodletting in Europe since World War II. 
Tens of thousands are believed to have died 
in chaotic street battles, which may now be 
shortened by the tyrant's death. 

The task of ending the slaughter, healing 
Lhe wounded and starting anew falls on an 
improvised provisional regime. Food and 
medicine are already pouring in from East 
and West. But the more formidable burden 


will be political: To build belief in rule of 
law, to resist poisonous ethnic quarrels and 
to nourish a freer political order after four 
decades of one-party absolutism. 

Romania's provisional government is 
made up of an untested coalition of intellec- 
tuals and party dissidents, backed by senior 
army commanders. It inherits an economy 
bankrupted by years of negative growth, 
collapsing trade and megalomaniac central 
planning. The prompt lifting of Western 
trade sanctions, imposed as a response to 
Mr. Ceausescu' s abuses, can provide some 
relief. Bui that can only be a beginning. 

Despite the bloodbath and privation, 
there are grounds for hope. Romania can 
look for solidarity with other former one- 
party states struggling on the same path. 
And in Mikhail S. Gorbachev’s Soviet 
Union, the media greet Romania's uprising 
as a “revolution,” not a counterrevolution. 

Looking further, the new leaders in Bu- 
charest and elsewhere may glimpse an inter- 
esting truth: China, which enthusiastically 
supported Mr. Ceausescu and whose lead- 
ers said nothing about his Tiananmen-style 
massacres, has now recognized his succes- 
sors. Even Beijing's hard-liners concede 
their way did not work in Romania. 

— THE SEW YORK TIMES. 


The Lithuanian Tangle 


The news of Nicolae Ceausescu ’s execu- 
tion shows what can happen to brutal dicta- 
tors who prefer to go on killing and denying 
freedom to people in Eastern Europe. For- 
tunately for the people of the Soviet Union, 
Mikhail Gorbachev is a leader who prefers 
to bargain peacefully with those who rightly 
seek more freedom and autonomy. 

Mr. Gorbachev opposes the Lithuanian 
Communist Party’s declaration of indepen- 
dence from Moscow. But while he warns of 
dark consequences, he has not uttered a 
final no and still searches for compromise. 

The Soviet leader can sidestep a show- 
down by recalling what he told the United 
Nations a year ago: “Freedom of choice is a 
universal principle which allows no excep- 
tions." He has put that principle into prac- 
tice in much of Eastern Europe. Why not in 
Lithuania and other Baltic republics? 

Mr. Gorbachev's reforms encourage great- 
er independence. But little holds his country 
together except the army, which he is loath to 
use, and the party. If others follow the Lithu- 
anian lead and form independent Commu- 
nist parties or vote non-Communists into 
power, the party would cease to be a unifying 
force, and armed force alone would re main 
to hold his nation together. 

Mr. Gorbachev needs time for economic 
restructuring to pay political dividends 


and renew party support. In the meantime 
he needs a semblance of party unity. That 
is why he is not yet prepared to end the 
party's leading role in politics and policy- 
making, and expose it to opposition par- 
ties in free and fair elections. 

But Lith uani a's Communist Party cannot 
wait. It has been losing support rapidly. To 
salvage its tattered mandate, it voted over- 
whelmingly to renounce its leading role and 
face avowedly nationalist opposition par- 
ties in elections set for Feb. 24. To survive 
those elections as a political force, it now 
declares independence from the Soviet 
Communist Party and also urges eventual 
independence for Lithuania 

Old-line Communists say this amounts to 
destroying the party in order to save iL 
Since they still hold a sizable bloc of seats in 
the Supreme Soviet in Moscow, Mr. Gorba- 
chev wants to postpone the issue. In the 
meantime, he may tiy to round up Commu- 
nist loyalists to run in the Lith uanian elec- 
tions. If, as expected, they fare poorly, that 
could advance the cause of party reform. 

With the conspicuous exception of Ro- 
mania. Communists across Eastern Eu- 
rope have conceded freedoms to ay to 
hold onto some power. Lithuania should 
not become another exception. 

— THE NEW YORK TIMES. 


Reform in Yugoslavia 


In a daring attempt to rescue Yugoslavia 
from economic crisis, the government is 
beginning a vast and difficult reorganiza- 
tion. Like Poland. Yugoslavia now becomes 
a laboratory in which the logic of drastic 
and rapid reform will be put to the test. But 
unlike Poland, Yugoslavia could, if things 
go badly, fall apart under the strain. 

The country is a loose federation of repub- 
lics with different languages, different tradi- 
tions and, especially important, different lev- 
els of development. The regions in the 
northwest, once part of the Austro-Hungar- 
ian Empire, are advanced by every measure 
of economic and cultural development. Ser- 
bia, the largest republic, is well behind them, 
and the southeast lags still further. New 
policies affect each republic differently and 
increase tensions among them. 

For some months Prime Minis ter Ante 
Markovic has been earing Yugoslavia to- 
ward a market economy. But soaring infla- 
tion, which now runs more than 40 percent 
a month, persuaded him that the govern- 
ment has to move faster. 

Last week, Mr. Markovic presented a 
series of proposals that, among other 
things, would make the currency convert- 
ible and peg it to the Deutsche marie. 

His plan rebuilds the battered banking 


system, ends the printing of money to meet 
public deficits and, if the republics allow it. 
gives the federal government for the first 
time sufficient taxing authority to enable it 
to run a coherent macroeconomic policy. It 
also imposes wage restraints, and the re- 
sponse in Serbia was a protest strike. 

The Serbian leadership has become ag- 
gressive recently and has begun to incite 
fears among the smaller republics that it 
intends to expand its power at their ex- 
pense. While the Slovenes and the Cro- 
atian — Mr. Markovic is Croatian — are 
anxious to join, the wider trend of East 
European change, the Serbs resist 

Communism is proving to have a more 
durable grip on loyalties in those countries 
where it was neither imposed nor sustained 
by Soviet troops, and Yugoslavia is one of 
them. Slovenia and Croatia intend to bold 
free elections in the spring, but Serbia con- 
tinues to insist on Communist leadership. 

Mr. Markovic, in introducing his pro- 
gram, observed, “Inflation is not a purely 
economic phenomenon." The real crisis, he 
suggested, is rooted in the country’s ethnic 
and regional rivalries. He has bravely set 
out to do battle not only with inflation but 
with that deeper menace as well. 

— THE WASHINGTON POST. 


Other Comment 


Panama; The Right Move? 


General Noriega may have done the 
United States a favor by seeking sanctuary 
in the grounds of the Vatican mission to 
Panama. He has probably spared President 
Bush the embarrassment of putting him on 
trial. [Now] the question is whether the 
United States behaved properly by forcibly 
removing him from power. Washington's 
behavior in Latin America down the years 
has been dumsy. Many or Mr. Bush’s pre- 
decessors developed obsessions with vari- 
ous parts of it, of which President Reagan's 
irrational haired of the Nicaraguan Sandi- 
oistas is the most recent reminder. 

Mr. Bush may have made a s imilar mis- 
take by taking on General Noriega so ag- 
gressively. It will not win friends for the 
United States or for the new government it 
has installed in Panama, no matter how 
solid Washington's moral justification for 
removing a despot from power. 

— The Age (Melbourne). 


fast and willing military hdp that Mr. Bush 
granted to President Corazon Aquino of tin 
Philippines under admittedly different cir- 
cumstances. This latest incident leads logi- 
cally to the question of how often Mr. Bush 
wiD approve such actions, and under what 
circumstances. If ever a “tin-horn dictator” 
needed overthrowing it was General Nor- 
iega. But when the time arrives that a resort 
to aims is the chosen method of effecting 
change, outsiders should not wield the guns. 

— The Bangkok Post. 


In Asia, interest in the Panamanian opera- 
tion is greater than it might usually be. This 
is because it follows by less than a month the 


It is understandable that some [Ameri- 
cans] might be frustrated because General 
Noriega was not clamped in irons and 
shipped to Miami to await trial like any other 
drug suspect and certainly efforts to bring 
him to the United States should continue. 
But if aQ efforts fail it does not mean that the 
VS. soldiers killed fighting to bring General 
Noriega down, or the hundreds of P anama - 
iiians who were killed in the fighting, or who 
were victims of dictatorship, died in vain. 
They will have a far greater tribute: a Pana- 
ma that is a more truly free and just nation. 


— The Los Angeles Times. 
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OPINION 


Romania and Panamas Lessons of Expediency Abound 


P ARIS — The world’s club of dictators lost 
two of its most prominent nxanbers over 
the Christmas holidays, thanks to American 
action and Soviet inaction. The downfalls of 
Manuel Antonio Noriega of Panama and Nico- 
lae Ceausescu of Romania bring joy to those 
they oppressed and make the world a better 
place lor the New Year. 

The reigns of General Noriega and Mr. 
Ceausescu resembled each other in ways beyond 
the obvious common tyranny and criminality. 
Each was conceived in and sustained by the 
expediency shown by outside powers, who were 
happy to praise aim support these unsavory 
characters as long as it served “larger” purposes. 

Only when it became useful for Washington 
and Moscow to see them done in did the two 
fall Only when Mr. Ceausescu was overthrown 
did Queen Elizabeth II revoke the knighthood 
she foolishly awarded the butcher of Bucharest 
two years ago, and only then did Swiss banks 
dose down his numbered accounts. 

In a climate of expediency, successive US. 
administrations sought to build up Mr. 
Ceausescu as a useful maverick inside the Sovi- 
et system. Flagrant human- rights abuses were 
ignored by Washington in the name of realpdi- 
tik, just as in China. The massacres in the 
streets of Bucharest and Beijing this year testify 
to the sordid, dead-end nature of such policies. 


By Jim Hoagland 


The most puzzling result of the unplanned 
juxtaposition of the upheaval in -Panama and 


Romania has been the effort by Secretary of 


State James Baker to equate LIS. and Soviet 
attitudes toward the two events. Mr. Baker’s 
r emar ks, coming on the heels of being caught in 
an outright untruth about U.S. high-level con- 
tacts with China after the June massacre, sug- 
gest a continuing devotion to expediency m 
OS. foreign policy that is troubling. 

“Both the United States and the Soviet 
Union today are supporting democracy ” Mr. 
Baker said last week in a stunning example 
of “moral equivalency," as conservatives once 
called comparisons of U.S. and Soviet actions 
in the world. 

On Sunday. Mr. Baker added that he would 
support Soviet military action inside Romania, 
riling with approval remarks by the French 
foreign minister, Roland Dumas, who had said 
Warsaw Pact intervention “in the Soviet zone” 
would now be acceptable to the West. 

For 40 years, the West condemned tbc Soviet 
betrayal of the Yalta accords that made Eastern 
Europe a zone of Soviet control. For 40 years, 
UJS. policy was to not “accept” politically the 
division of Europe into spheres, yet never phys- 
ically challenge the Soviet ability to “restore 


Socialist order” in Eastern Europe. Mr. Baker 
and Mr. Dumas changed all that with a few 
phrases uttered for the tdevision cameras. 

This casual acceptance of Stalin’s verson of 
Yalta is especially puzzling so soon after Mn 
Baker’s brilliantly conceived and articulated 
declaration at the Berlin Press Club on the 
future of Europe. Perhaps it should be attribut- 
ed to the evident humanitarian concern of Mr. 
Baker and Mr. Dumas. Both were appalled no 
doubt by the scale and ferocity of the bloodlet- 
ting then occurring in Romania. 

Mr. Baker’s statements reveal that he and 
Preadent George Bush now trust President Mik- 
hail Gorbachev to a degree unitm^nabte before 
the Malta summit meeting. Soviet derisions to 
intervene or not intervene are working for de- 
mocracy. sayeth Mr. Baker; the Man of the 
Decade would not intervene in Romania for ev3 
purposes, the senior U.S. diplomat assures us. 

At the tactical level, the secretary was appar- 
ently seeking sympathy and even company for 
America's Panama adventure. If be had con- 
demned an effort by Moscow to stop the battle 
for Bucharest, how could he then effectively 
praise Mr. Bush's decision to launch an opera- 
tion that smashed what precious Ihtle order did 
exist in Panama, killed hundreds, made thou- 


Will America Now Shed 
Its Ideological Blinders? 


By William Pfaff 


P ARIS — The year ends in aston- 
ishments. An era of human suf- 
fering has come to a dose in Europe, 
if not. alas, elsewhere. But Europe 
has been at the core of the world’s 
larger unhappiness in this century, 
and now the political and moral dev- 
astations produced by Marxism, Le- 
ninism and the Bolshevik revolution, 
added to those of Fascism, Nazism 
and the two world wars, seem at last 
to have truly run their course. 

Romania is freshly stunned by 
freedom. Only Albania, scaled in its 
hermetic world, dudes the general 
liberation. Liberation leads on to 
huge questions of reconstruction and 
healing in Eastern and Balkan Eu- 
rope. and a solution for Germany’s 

E artition. These are wdcome p rob- 
ins though, problems people can 
solve, given time. 

Liberation leaves the Soviet Union 
in the dilemma of how to continue to 
be a unified Marxist state while aban- 
doning the rest of the empire of 
Marxist states to liberal democracy 
— tacit invalidation of the principle 
of the Soviet Union's own existence. 

Mikhail Gorbachev is a great libera- 
tor, outside his own country. There is 
some reason to think that the Soviet 
government had a hand in the Roma- 
nian Army's crucial rally to the revolu- 
tion: a revolution whose spokesman 
(and now provisional president of Ro- 
mania). Ion Ihescu, was a friend of 
Mr. Gorbachev as a young man. 

Mr. Gorbachev is not a liberator at 
home because a true liberalization in 
the Soviet Union would produce rmil- 
tiparty government and an end to his 


own authority to impose reform. Even 
this may be thought a good problem 
because it is a creative aflemma. 


In the Soviet Union, people can 
actually say what they think, think 


things they would not have before 
thought, and responsibility has been 
accepted for past horrors. The best 


being demanded of people — imelli- 
xmsibility. 


gence, sacrifice, responsibility. 
The United States enters the 


1990s 

standing apart The Panamanian af- 
fair demonstrates that Americans 
still have not liberated themselves 
from the intellectual forces responsi- 
ble for repeated failures of foreign 
policy over three decades, and for 
military defeats and frustration. 

This condition has lasted since the 
1950s, when what Washington had 
initially understood as the military 
and political threat of the Soviet 
Union in Europe was reinterpreted as 
a phenomenon of ideologically gener- 
ated global danger. 

The key development came when 
the alliance of Third World national- 
ism with “socialism” — a phenome- 
non of the postwar period — was 
allowed to draw the United States 
into a series of direct conflicts with 
that non-Wes tern nationalism. Until 
(he early 1950s, U.S. policy generally 
supported national movements, as in 
Indonesia, India, Egypt 

The victory of Mao zedong in Chi- 
na and the outbreak of the Korean 
War caused Washington to see com- 
munism in Asia in a new way. The 
Communist-directed uprising in the 
French Indochina colonies (where the 
U.S. government had initially sympa- 



thized with the nationalists) was rein- 
las i 


communist offensive. 

The sad chain of U.S. failures be- 
i: intervention in Indochina after 

French left, in Cuba, and Iran, 

where the United States invested, 
without luck, in. the anti-Communist 
modernization programs of the shah. 
The United States intervened in Leb- 
anon, and then in the Gulf, as a direct 
result of its humiliati on in Iran. 

America's predilection for carrying 
a lag stick m Central America got 
mixed up with the anti-Communist 


crusade, and a useless and frustrating 
little undeclared war with the Nicara- 
guan Sandirtistas followed (a straggle; 
in El Salvador thrown ink resulting in 
invention of the contras, Irang ate and 
CIA involvement with General Ma- 
nuel Antonio Noriega as well as with a 
gallery of Near Eastern and Middle 
Eastern swindlers and fantasists. 

A gross distortion of U.S. policy 
interests resulted from the Reagan 
administration’s obsession with 
Nicaragua — a faithful re-enact- 
ment (with farcical elaborations) of 
the Kennedy administration’s fate- 


ful obsession with Fidel Castro. 

The intervention in Panama is the 
dead end of this: inefficiently brutal 
overreaction to a provocation that 

E ast American policy did much to 
ring about ending amid the silent 
reproach of the uselessly dead. 
Shakespeare wrote “O God? That 
men should put an enemy in their 
mouths to steal away their brains?” 
He had drink in mind: but ideology 
would do as well for Washington in 
the 1980s. Must it be so in the 1 990s? 
International Herald Tribune. 

© Los Angeles Times Syndicate. 


Asia’s Economic Future Is Clouded by a Less-Than-Rosy Forecast 


S INGAPORE — In the midst of so 
much public optimism, it is diffi- 
cult to suggest that the economic fu- 
ture of Asia is less than euphoric. 
Much of the region enjoyed an un- 
precedented boom dining the last 
two decades and confidence for the 
next decade is high. 

But there are enough clouds on Ihe 


By Murray Seeger 

term growth. China was just beating 
up to fuel regional prosperity when 
the repression of the democratic 
movement led to a sharp reveisaL 
In addition, long-range planners 
must take into account the potential 
impact on Aria of the political and 


Of immediate concern is the slowdown in the U.S. 
economy , the largest market for Asian goods. The 
confusion in China is also a serious impediment. 


horizon to warrant a more skeptical 
view. The “Century of Asia," imag- 
ined for the year 2000 and beyond, 
may have to be postponed. 

There are both internal and exter- 
nal pressures that give pause to the 
more cheery forecasts. 

Of immediate concern is the slow- 
down in the U.S. economy, still the 
largest market for Asian goods. And 
the confusion and decline in China is 
a serious impediment to medium- 


economic changes in Eastern Europe, 
a region previously of only marginal 
interest to Asians. 

Asked recently if Western and Jap- 
anese investors might change their 
focus from Aria to Europe, a Singa- 
pore-based management consultant 
said, “You beL Imagine that big mar- 
ket all on one land mass." 

There has long been a dichotomy of 
opinion about Aria's king-range eco- 
nomic prospects between local plan- 


ners and experts based in Europe, the 
United States or Japan. At the local 
level problems loom large that seem 
less important at longer range. 

Although the smaller Asian coun- 
tries have discussed diversifying then- 
export markets, the United States 
continues to dominate their sales. 
And Japan maintains trade surpluses 
with most of the smaller countries. 

Japanese companies are the biggest 
investors in Asia, but they have kept 
the best high-technology at home; 
their plants abroad are mostly of me- 
dium-level technology. Meanwhile, 
the four Asian “tigers” — Hong 
Kong, Singapore, South Korea ana 
Taiwan — need infusions of high- 
technology to counter a rapid rise in 
domesticlabor costs. 

One issue that many foreign ex- 
perts have discounted in then esti- 
mates of economic potential is popu- 
lation policy. Hong Kong, Singapore 
and Taiwan are suffering shortages of 
workers, thus reducing i 
ic growth rates. 


But both India, with more than 800 
mlllioQ people, and China, with more 
than 1.1 bduon, have failed to control 
jdation growth, with each annual- 
producing 16 to 17 mOtion babies, 
iven this, real economic growth is 
very difficult. 

In addition, population time bombs 
are ticking in Indonesia and the Phil- 
ippines, where many young women 
arc entering child-bearing age. 

Nearly all Asian cities are heavily 
crowded and urban infrastructures 
Bangkok, Jakarta, Ma- 


are 


Peace on Earth Is Our Only Chance 


on 

: utopian at the 
end of this year than at its begin- 
ning? The sense of renewed hope 
has been almost tangible as each 
day brought news of transforma- 
tions in Eastern Europe and the 
thawing of East-West relations. 

Yet hopes for a lasting peace con- 
tinue to be dashed lime and again. 
From antiquity onward, those who 
have voiced such hopes have been 
dismissed as dreamers or hypo- 
crites. And as the sound of gunfire 
echoes around us, we are reminded 
of what pundits have long claimed: 

• Given the weaknesses and 
vices of human nature, war will 
always be with us. 

• Peace might be achieved in the 
hereafter, but never on Earth. 

And, surely, the course of history 
gjves Hide reason to be sanguine 
about the prospects for peace. 

Why then should we, living at 
the end of a century of unparal- 
leled militarization, tyranny and 
warfare, dare to imagine dial we 
can break free of that legacy? 

The answer is simple: Nations can 

no longer afford not to try. They 
cannot run the risk of another world 
war. Even in the unlikely event that 
such a war could be kept nonnucle- 
ar. conventional weapons would 
bring devastation beyond anything 
that humanity has experienced. 

Nor can we continue to devote 
such large resources to military pre- 
paredness. given the urgent need to 
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take joint action against environ- 
mental deterioration, devastating 
regional conflicts, misery, disease 
and homelessness— evils that exac- 
erbate the risks of Large-scale war. 

The peoples of the world must 
marshal unprecedented cooperative 
efforts to create a climate for last- 
ing peace. It requires renewed re- 
spect for the moral constraints on 
violence, deceit and lawlessness. 

These constraints, acknowledged 
in every religious and moral tradi- 
tion, are indispensable for main- 
taining cooperation in any commu- 
nity. Too often, however, they arc 
seen as inessential in politics. 

This year, we have seen these 
constraints observed in one peace- 
ful revolution after another. Yet 
while nonviolence has produced as- 
tounding successes in Eastern Eu- 
rope, fi ghting drags on in such 
places as Lebanon, Ethiopia, El 
Salvador and Sri Lanka. 

Few have doubted that nonviolent 
resistance is more respectful of hu- 
man rig hts and less likely to corrupt 
its participants. Whai is increasingly 
dear is that it can bring gaeedier and 
more far-reaching results. 

Such resistance is gaming mo- 
men rum, drawing an the energy of 
the young and on experience gar- 
nered from past nonviolent cam- 
paigns. It was no coincidence that 
Solidarity stressed Gandhian meth- 
ods of study and self-empowerment 


or that the chords of “We Shall 
Overcome” rang out in demonstra- 
tions in Leipzi g . 

Nothing guarantees that those 
who lead such movements to vic- 
tory can govern, or that chang es 
wrought with nonviolent means wtH 
not once again succumb to vio- 
lence. Nor do all efforts at nonvio- 
lent resistance succeed, as Tianan- 
men Square and too many other 
tragic examples prove. 

But even when they meet with 
repression, nonviolent movements 
have a better chance of ultimately 
succeeding than if they had resort- 
ed to a violent uprising. 

Now is the moment to change the 
terms in which we speak of the 
chances for peace on Earth. Such 
plans can no longer be dismissed as 
utopian. With the momentum 
gained this year, we have a rare 
opportunity for arms reduction, 
settling regional conflicts and cop- 
ing with the mounting social and 
environmental crises. 

The vulnerability that confronts 
us may at last ehert the resolve, the 
enlarged perspective and the joint 
efforts that lasting peace requires. 
But this wiD only happen if we do far 
more at every level — inte rnational 
domestic, local and personal — th, n 
merely hope for peace on Earth and 
good trill 


The writer, who teaches philosophy 
a Brandeis University, contributed 
this to The New York rimes. 


uila, Seoul and Taipei have daily traf- 
fic deadlocks. 

India has developed a substantial 
middle class, but it represents only 
about 15 percent of the society. Pov- 
erty is endemic in the countryside 
and in the cities. Corruption at every 
level slows the country’s administra- 
tive machinery. 

Corruption also is a na ggin g issue in 
Malaysia and Indrawda Both have 
attracted substantial new industrial in- 
vestment because operating costs are 
lower than in Singapore, Hong Kong, 
Taiwan and South Korea. 

Thailand continues to be a heavy 
investment favorite because of the 
substantial size of its domestic mar- 
ket, the large supply of low-paid la- 
bor and the position it occupies close 
to the potential growth areas of Cam- 
bodia, Laos and Vietnam. 

The Philippines has enjoyed im- 
proved growth under the adminis- 
tration of Corazon Aquino, but 
there is a persistent feeling that her 
government is not sufficiently in 
control to assure investors. Comip- 
tion also dogs the system. 

Taiwan and South Korea are dis- 
tracted by the growth pains of their 
young democracies. And younger 
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succeed President Suharto of Indone- 
sia and Prime Minister Lee Kuan 
Yew of Singapore. 

In looking for alternative markets, 
the smaller Asian countries have been 
much slower than Japan to develop 
outlets in Europe. Tne Asians fear 
that their exports may be reduced by 
the single European market in 1993 
and by closer economic ties between 
Canada and the United States over 
the next decade. 

The per capita income of most East 
European countries, including the 
Soviet Union, is roughly the same as 
in such middle-level developing 
countries as Malaysia — about 
$2,000 to $3,000 a year. 

But the East European market on 
average is richer than that of Asia. 


Indonesia, the Philippines and Thai- 
itional po 


land have national per capita in- 
comes below SI, 000 a year, India and 
China under S500. 

Foreign investment money that 
could be used to build factories in the 
Far East may instead go to East Ger- 
many, Hungary and Poland as the 
process of political and economic 
change gathers speed. 

The A s i an s, pushed by Australia, 
have made tentative moves toward 
closer cooperation in the Pacific re- 
gion, but the area lacks the economic 
cotosaon of Europe or North Ameri- 
ca, Uum the sleeping giants of China 
and India are aroused, Asia will func- 
tion bdow its potential 


The writer recently worked as a 
journalist in Singapore and has been a 
correspondent in Eastern and West- 
ern Europe and in Washington. He 
contributed this comment to the Inter- 
national Herald Tribune. 


100, 75 AND 50 YEARS AGO 


1889: Africa Surveyed 

LONDON — The German East Afri- 
ca Company has engaged Dr. Bau- 
mann to go to Zanzibar and make a 


territories, with a view to drawing up 
a map of these regions. At present 

there exist only general maps without 

topographical details of the large ter- 
ntones owned by the Goman and 
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British companies, and it is expected 
that the British Company wifi also 


ooly m Austria, but in South Germ* 
2; Atistaa-Hungary. defeated on 
WO frontiers, realizes she has been 

S’sisrws 

sarAsss.'s; 

erns that no one takes notice of them 

JW* Ramparts are being made 
round the aty to meet ther-^ 1 -"-'— 

of a raid by a column of 


— "in oiau 

soon take.measure to prepare a good 
map of its possessions. Dr. Banmann 
will leave Trieste for Zanzibar early 

in January. He is already wdl known 

AC Alt Mtilnnr kaimin !_■ r- 
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as an explorer, having hie 
African voyage in 1885 as a compan- 
ion to Dr. Oscar Lenz during a part of 


the laser's Congo expedition. 


1939: Quake In Turkey 

least 9,0°° persons 
TO today [Ttec. 28] to have 
many more thousands 
the five-hour earthquake 

that rocked nnnho»«.«^. t i* 

\ car- 


1914: Exhausted Vienna 
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toppling mosques, 
cmafamg houses arfi ftfiTSB 
towns on fire. Although - 


ROME — According. to the state-, 
meat of & prominent diplomatist in 
Vienna, the demand for peace is ben 
coming mcreaangly insistent, not 


Bouses and swing *kole 

towns on rtn .- Although the mtemip- 

5 «legrapSd 

“£Phomc service from theVtticken 
detailed information 
disaster is already 
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lanuty ever to befall Turkey 
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homeless and refurbished an image of the 
United States as a hemispheric bully. Ail to g« 
rid of General NoneS? 7 ..... 

In contrast, the Soviets calculated the imme- 
diate risks the Romanian uprising presented on 
their border and decided that ta£ns on Roma- 
nia’s problems was not worth their involve- 
ment. It is an admission of weakness, pan at a 
continuing preemptive surrender of Moscow's 
superpower star us. But it was not foolish; Mr. 
GOTbachev- is gambling that military weakness 
can be turned mto regional political success, as 
the Soviet Union reshapes its relations with its 
neighbors in a more benign fashion. 

The United States faces the task of preventing 
its undeniable military success from turning uuo 
a regional political failure. General Nonet’s 
flight into the Vatican’s embassy in Panama City 
frames tbc issue in miniature (and shows that 
General Noriega has lawvers smarter than the 
generals of Mr. Bush). The VS. Army could 
concdvablv shoot its way into the embassy, as it 
gjo t its way into Panama But is the goal worth 
the costs of such drastic action? That question 
still dogs the entire US. operation. 

Romanians can proudly say they did not 
need Mr. Gorbachev’s help to change their 
destiny, it is an assertion that Mr. Bush has 
foreclosed for the Panamanians. 

The Washington Post. 
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OPINION 


N Baker Should Have Known 
Not to Attempt a Cover-Up 


By William S afire 
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:* 


go; th 
Euroc 


Vl7 ASHINGTON — My first 

•V that im truthfulness had become 
tolerable in the Bush a H mi m stratio n 
came when I inquired why no high-levd 
official was being sent by the United 
States to the funeral of Andrei Sakharov. 
The vice president was prepared to 
the secretary of state was already in 
. rope; yet President Bush to 
send only the resident US. envoy. 

A spokesman explained to me — on 
background — that the Sakharov fam- 
ily wanted it that way. 

That was patently untrue; Yelena 
Bonner would hardly ask that the Unit- 
ed States not make a fuss over her dead 
husband lest a major expression of re- 
spect embarrass Mikhail Gorbachev. 

George Bush chose io play down U.S. 
concern for human rights: Just as trou- 
bling was a decision to fake the reason. 

The next evidence was Secretary of 
State James Baker’s volunteered remark, 
on live television Dec. 10, that since the 
massacre in Beijing the recent Scow- 
croft-Eagleburger trip to China was 
“the first lime we’ve had high-level 
United States officials go to the Peo- 
ple’s Republic of China/’ 

A week later, when Cable News Net- 
work disclosed that Brent Scowcroft 
had been dispatched to Beijing secretly 
only a few weeks after the massacre, we 
learned that Mr. Baker’s assertion had 
been untrue — not an inaccuracy or a 
misstatement, but a statement n rade 
with intent to mislead. 

Why did this experienced Washington 
hand so cavalierly jeopardize faith in the 
State Department’s good word? 

The answer be gave Sunday was “I 
was trying to protect the confidentiality 
of a classified presidential nrisaon.” 

If he did mislead Americans, Mr. 
Baker added winninriy, “I only misled 
them for seven days/” 

That’s not the way it works in the real 
world of protecting secrets. 

With a life in danger — as when a 
hostage has a gun to ms head — a lie is 
morally defensible. But government of- 
ficials have no business lying about the 
public’s business, even in the name of 
nati onal security. 

Instead, they have the obligation to 
refrain from saying all they know. The 
duty to conceal embraces no right to h& 

Why Bother the People? 

T HE CHINA deception is in the tra- 
dition of not bothering pretty little 
American brads with things they don't 
understand. The administration carried 
on business as usual with Beijing, while 
the White House said we were doing the 
opposite; trying to calm Americans who 
got excited watching our Chinese friends 
daughter their countrymen. There, 
there, this is too complicated for all of 
you — leave these big things to George. 
— Syndicated cohermist Richard Reeves. 


. In prospective military strikes, a 
zipped Sp is respected. In economic af- 
fairs, if any Treasury secretary is asked 
to confirm rumors about a devaluation 
pla nn ed for the next day, he is obligated 
to keep bis .mouth shut lest speculators 
profit at taxpayers’ expense. 

The proper answer is not merely 
a refusal to answer, which seems to con- 
firm, but an aggressive “What kind of 
dumb question is that? You know we 
never such things.” 

Janies Baker has long had the rules of 
media engagement pasted in his hymn- 
book. In this China-trip case, he foolishly 
sought to avoid political embarrassment 
by pretending the president did nofhreak 
his word about eschewing high-level ex- 
changes with Chinese leaders. 

Maybe he thought nobody would find 
out about the first trip six months ago, 
a gamble that obviously failed to get 
results; the secretary now knows he 
blundered like the rankest amateur. “I 
could simply have no-commented,” he 
finally admitted in Haigspeak, “which is. 
what I should have done.” 

Mr. Bush compounded the erosion of 
trust by getting tricky about the word 
“exchange.” Asked inaccurately if he 
had not pledged no contact with Beijing, 
he pounced on a narrow interpretation 
of his word: “I said no exchange,” he 
replied triumphantly, as if his dispatch- 
ing of an envoy halfway around the 
world escaped the meaning of exflhanee 

That is like the president saying 
he had spoken to Americans with his 
lingers crossed. 

Churchill used to say, “Nothing ran- 
kles like a trick.” Mr. Baker ana Mr. 
Bush have confused the need to keep 
one's month shut about diplomatic ini- 
tiatives with the inclination to mis- 
lead to cover up embarrassments; the 
first protects secrets, the second sub- 
verts presidencies. 

White House aides expect the depar- 
tures from truth on China to be redeemed 
by free passage to the dissidents Fang 
Ozhi ana wife and the unjamming of the 
Voice of America (both already negoti- 
ated), as well as amnesty for all nonvio- 
lent demonstrators (a sticking point). 

After aggressive acquiescence in se- 
cret produces results, Mir. Bush believes 
his finger-crossing will be forgiven. 

He is mistaken; a reputation for du- 
plicity clings. 

Poetic justice just in: This writer has 
learned secondhand that Mr. Baker has 
been teffine selected pundits and report- 
ers — off the record — that he opposed 
tiie Scowcroft trips 

Ironically, of all the Bush men in- 
volved in the kowtowing to Deng Xiao- 
ping, it is Mr. Baker — in publicly de- 
fending what he privately whispers he 
opposed — whose credibility has been 
most bcspla tiered and whose reputation 
for shrewdness has been most muddied. 

The Sen York Tuna. 



LETTERS TO THE EDITOR 


A Blow to the Role of Law 

An article in your Dec. 18 issue C'U.S. 
Legal Ruling Condones, Arrests Overseas 
by the Military n ) states that the Bush 
administration Iras concluded that U.S. 
military forces have the legal authority 
to arrest drug traffickers, terrorists and 
other fugitives overseas. The idea that 
United Stales law — let alone a mere 
legal opinion by an official of the Jus- 
tice Department — can legitimize the 
taking of prisoners abroad without the 
consent of the host country, be it by the 
armed forces, the FBI or other Ameri- 
can law enforcement agencies is pre- 
posterous. to say the least. 

It is not just a question of determining 
that no UJ3. legal provision prohibits 
such action, something open to doubt in 
view of the fact that Article 6 of the 
U.S. Constitution proclaims treaties 
part of the su p rem e law of the land, that 
the United Nations charter is such a 
treaty and that it prohibits the use of 
force in international relations. 

International law imposes restrictions 
on every state's freedom of action. The 
absolute right of the United States to 
sovereignty within its borders entails the 
correlative duty to abstain from per- 
forating so-called “acts of sovereignty" 
— such as taking a prisoner abroad — 
on the territory of another state. The 
principle applies even if the person ir- 
regularly arrested is charged with crimes 
against humanity . In 1960 the UN Secu- 
rity Council considered that even abduc- 
tion of a notorious war criminal such as 
Adolf Bchman from Argentina to Isra- 
el there to be tried by Israeli courts, was 
an infringement of Argentine sovereign- 


ty and requested Israel to proceed to 
adequate reparation. (Subsequently, 
both countries reached a settlement.) 

The desire to punish drug traffickers 
and terrorists is understandable, but 
even lofty purposes have necessary lim- 
its. There is no hope of an orderly world 
under the rule of law if one country 
arro gates to itielf the right to violate 
other countries’ borders. 

CESAR A QUINTANA 
Geneva. 

If Gorbachev Isn't Helped 

Vice President Don Quayle has been 
quoted recently as haring stated that “it 
would be a mistake to interpret the out- 
come of Mikhail Gorbachev’s reforms as 
anything but another verson of totalitar- 
ianism,” which be softened the next day 
to “another version of authoritarianism." 

Mr. Gorbachev is the greatest thing 
that has happened to the Soviet Union 
since 1917. He should very quickly get as 
much aid as possible from the United 
States and the European Community. If 
perestroika failed, the result likely would 
be the installation of a military dictator, 
the suppressing of all freedoms, perhaps 
mili tary action against Estonia. Latvia, 
Li thuania, Azerbaijan, Armenia. Geor- 
gia, and maybe even the East European 
states that have just won their freedom. 

J. E.BENTZON. 

The Hague. 

A Shooting-Range Risk 

In response to the report “ Range Blast 
Kills 12 in Brussels ” (Dec 4): 

Small-arms ammuniti on bums almost 


instantaneously but does not explode like 
dynamite or plastic explosives. The floor 
area of a range, from the firing line to (he 
buns, must be be swept or vacuumed at 


powder ends up 
the range in front of the shooters. Eventu- 
ally it will cover the floor, where it can be 
ignited by a bit of burning powder from 
one of the shooter’s weapons. 

Such stray powder bums fast enough 
to knock down walls and blow off the 
roof. The comment that neighbors saw 
people running from the building but 
heard no explosion is an indication of a 
rapid fire rather than an explosion. Fires 
of this type occurred cm New York City 
Police Department ranges several years 
ago. Fortunately there were no deaths. 

JOHN N. GAFFNEY. 

Hong Kong. 

In Defense of aMagazine 

Regarding “The Anti-Anti-Commu- 
nists Are in Parlous Condition ” (Opin- 
ion, Dec. 7) by George F. Will: 

There are many in Europe, including 
myself, who consider The New Yorker 
magazine to be the source of some of 
the sanest, most informed and intelli- 
gent commentary today on both world 
and American affairs. Mr. Will may 
nib his hands in delight at the rumored 
“parlous financial condition" of The 
New Yorker and hope for its demise; 
for many of its regular readers and for 
the image of the United States, this 
would be calamitous. 

JEANNE VICKERS. 

Geneva. 


For Romanians , a Legacy 
Of Graft and Bad Leaders 


By C. L. Sulzberger 


L ONDON — A Russian czar once 
t sneered: “Romania is not a coun- 
try. it's a profession.” Die dictatorial 
regime of Nicolae Ceauscscu added little 
luster to the nation's reputation. On the 
contrary, his arrogant reign confirmed 
the Balkan proverb: “The fish stinks 
from the head first." 

I once asked General Hans Speidel. 
who became chief of staff for the Ger- 
man Field Marshal Erwin Rommel, 
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agents he 

had commanded during World War II. 

“Which among all the non-German 
troops were the best soldiers — the 
Finns, the Croatians, the Hungarians?” 

“None of them,” he replied. “The Ro- 
manians. Give them good leadership 
and they are as good as any you’ll find.” 

Leadership, morality and wisdom at 
the top have long been a problem for the 
handsome, sturdy people of the lovely 
land stretching between Hungary. Yu- 
goslavia, Bulgaria, the Black Sea and the 
Soviet Union. Despite the talent and 
intelligence of the Romanian people, 
fate has rarely, if ever, decreed that they 
should be well governed or properly led. 

In an odd interpretation of democra- 
cy. King Carol 11, who died in 19S3, 
once assured me that “Romanians are 
truly democratic because the peasants 
uncover their heads and dutch their 
forelocks when I pass.” When he fled 
Romania in 1940, he took with him 
considerable personal wraith and his 
mistress, Magda Lupescu. 

I have known Romania for SO years 
and have found most of its leaders lazy, 
crooked, unreliable and avaricious. Al- 
though Romanians are a strong people, 
their foppish military officers gave 
the armed forces a dismal reputation. 
During World War I, when Romanian 
commanders fled the battlefield at 
Marasesti, the peasantry, abandoned 
by its officers, chewed up attacking 
German divisions. 

Graft was and is the great leaven. An 
official 1 met in 1939 pulled open his 
desk drawer, which was filled with for- 
eign currency, and sought to bribe me. 

When I declined, he asked what 
black-market rate I was receiving for my 
dollars. I told him what the hotel porter 
was offering, and he scoffed indignant- 
ly: “Why. that man’s a crook. Til give 
you 15 percent more." 

Romania deserved to have a revolu- 
tion, but not the oneit got. In September 
1940. 1 accompanied a Hungarian army 
of occupation that was intent on seizing 
the contested province of Transylvania. 
There was no resistance, except verbal 
and I even took Felix, my wire-haired 
fox terrier, along to watch the 'Victory" 
parade in Guj, the provincial capital. 

The Hungarian chief of state. Admiral 


Nicholas Horthy de Nagybanya, wore 
his World War I uniform and rode 
proudly on a broad-backed white horse. 

Later in 1940 I entered that pan of 
southern Romania called Dobruja, 
which had been awarded by Hitler to 
his Bulgarian allies. Again the Roma- 
nians did not resist, even when hodge- 
podge cavalry got out of hand as a 
priest’s horse ’bolted. 

When die occupation ended, there 
was a parade 3l which the new Bulgari- 
an mayor proclaimed; “Now let us 
hope that our counLry will be enriched 
not only by golden Dobruja but also 
soon by the level plains of Thrace and 
the blue Aegean." 

The Balkan peoples have both vitality 
and durability, qualities especially true 
of the Romanians. 

The first time I met Mr. Ceausescu 
was in 1966, in the Transylvanian town 
of Alba Iulia. It was early in his rule, but 
even then he struck roe as a cocky, ob- 
noxious little man. 

I was accompanied from Bucharest by 
a foreign ministry interpreter. We ar- 
rived as Mr. Ceausescu was finishing a 
flamboyant address that was being 
broadcast on national television. The 
interpreter led me to the leader, who was 
flanked by two huge guards, and told me 
that Mr. Ceausescu had “never seen a 
non-Commumst journalist before." 

Mr. Ceausescu regarded me with un- 
abashed curiosity and then ended his 
peroration: “We expressed our position 
on European security at the Warsaw 
Pact conference that was held in Bucha- 
rest this summer. Everyone is familiar 
with our position. Essentially it is that 
European countries should be allowed 
to solve their own problems without any 
interference from non-Europeans." 

I asked if by this he meant the United 
States. 

“Yes.” he answered. “The U.SA. is not 
European. How would you feel if Europe 
demanded a right to decide America’s 
future? Whai right have you here?" 

I replied: “Well, we came over twice 
to save Europe, including Romania, to 
liberate it 1 think that gives us some 
right. Many Americans were killed to 
defeat the Nazis, after all." 

“America lost fewer soldiers in World 
War II than Romania," Mr, Ceaususcu 
retorted. 

“Mr. Ceausescu, you must remember 
th3i we fought only on one side," I said, 
alluding to the facL that Romania first 
fought with the Nazis and then joined 
forces with the Soviet Union, in 1944. 1 
then nudged the interpreter, adding, “Be 
sure and translate that." 

When he did so. there were many iB- 
disguised smiles, especially on the faces of 
the two giants flanking the little leader. 


The writer is a retired columnist 
(or The New York Times 
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Storm Warnings in U.S.-Japan Relations 


By Patrick L. Smith 

International Herald Tribune 

TOKYO — Having emerged as a world pow- 
er in the 1980s, Japan now faces the task of 
finding a new balance in its economic and trade 
relationships with the United Slates — a task 
officials and economists on both sides of the 
Pacific view as urgent if the “global partner- 
ship" envisioned in Tokyo and Washington is 
to succeed. 

Japanese officials now display unusual anxi- 
ety over a range of bilateral trade issues. With- 

First of two articles 

out quick action in 1990, it wall be difficult to 
avoid renewed friction. Reflecting this, the 
powerful finance and trade ministries have an- 
nounced new initiatives on trade almost daily in 
recent weeks. 

Underlying these steps is a deem concern that 
Japan's trade surplus with the United States, 
despite progress elsewhere, is falling only mini- 
mally and could worsen dramatically as early as 
next year. It remains unclear, however, whether 
Tokyo is engaged in a concentrated public 
relations campaign or something more substan- 
tial than that. 

In pan, this donate of unease signals an 
awareness among Japanese officials that Tokyo 
and Washington “are entering the most inten- 
sive period of trade negotiations in the history 
of their relationship," as one Western diplomat 
asserted. 

. But it also reflects a growing recognition here 

— although it is not universally shared —of the 
need for a fund amen tal new direction in bilat- 
eral ties. The problems that Unger, some Japa- 
nese policymakers are concluding, are increas- 
ingly dangerous features of a relationship drat 
cannot continue on its present path . 

Japan also faces difficult political and strate- 
gic questions: Most broadly, how will it fit into 
the new world order taking shape in Eastern 
Europe and between tbe Soviet Union and the 
United States? 

Such issues have begun to fuel intense debate 
among Tokyo's policy planners. 

It is widely accepted among Japanese offi- 
cials. however, that questions of trade and eco- 
nomic interdependence will finally determine 
whether Tokyo and Washington succeed or faD 
in advancing ties as the 1990s unfold. 

“We have until the middle of the next decade 
to find a new equilibrium, new ways of cooper- 
ating that take account of tbe changed realities 
of our relationship," a Foreign Ministry official 
said. “If we fail by then, we face a debacle." 

Many economists and officials suggest that 
the timetable is even shorter than that. There 
are already strong indications that the United 
States will emerge as the loser in Japan's long 
effort to correct its worldwide imbalances in 
trade. Under current conditions, these sources 
believe, ir wfll be a year or two at most before 
what is now a static surplus with the United 
States begins to grow aga i n . 

Japan is now expecte d to report a drop of 
almost 20 percent in its global mercha n dise 
sutplus this year, to about S77 billion. And for 
the United States, slower domestic demand and 
increased exports are expected to contribute to 
a decline of 15 percenter so in the overall trade 
deficit from last year’s SI IS billion. 

But these figures only underscore the intrac- 
tability of the U.S.- Japan trade gap. The Japa- 


nese surplus in its U A trade is so far down only' 
SI 50 million from last year’s $52.1 bflbon. With 
steady improvement in the UJ3. trade balance 
with Europe, Japan and other Asian exporters 
are expected to account for 75 percent to 80 
percent of the U-S. deficit this year, again of 10 
percentage points or more from 1988. 

Because much of the improvement in Japan’s 
trade performance is attributable to currency 
fluctuations, most analysts forecast that its bal- 
ance wBl return to the $90 billion range in 1990. 
But the longer-term worry, U.S. analysts say, is 
that the effects of the past two years of heavy 
capital spending in Japan have yet to be felt 

Having increased capital outlays by 30 per- 
cent last year and an additional 25 percent this 


Tf you think everything is 
O.K. in our relations with 
Japan, you're making a 
big mistake.' 

George P. Shultz, former U.S. 
secretary of state 


year, to $64 billion, Japanese manufacturers are 
already beginning to market a wide range of 
products — $40,000 cars, a new generation of 
robots, advanced consumer products and tele- 
communications equipment — that will exert 
‘ pressure cm (he bilateral trade 
ice in coming years. 

“In a year or two, the spending that has 
helped push up Japanese imports is going to 
bowl us over," said a U.S. administration ana- 
lyst. “We haven’t yet seen the kind of structural 
change that will protect die U.S. deficit from 
these kinds of products." 

This source and others in Washington expect 
the 1989 trade statistics to make Congress even 
more sensitive to the deficit with Japan than it 
has been. Representative Stephen J. Solarz, 
Democrat of New York, has already scheduled 
hearings on UiL-Japan relations for the end of 
next month or early February. 

In a report issued last week, tbe Paris-based 
Organization for Economic Cooperation and 
Development singled out continuing trade im- 
balances as being among tbe coming year’s 
most worrisome global economic issues. Nei- 
ther Japan nor & United States, the report 
said, had made sufficient use of the past seven 
years of economic vitality to correct them. 

But beyond the trade numbers lie a half- 
dozen industry-specific issues that are on the 
trade agenda for the next six months. These 
include satellite and supercomputer procure- 
ment, and access to tbe Japanese markets for 
construction and legal services. Progress on 

iators 
r Uoit- 
I passed by 

Congress last year. 

Nor is there much hope for concrete results 
from a “st ru ct ura l impediments initiative" 
launched this year to address cultural and 
Structural problems on both sides, such as the 
Japanese distribution system and the U.S. sav- 
ings rate. 

With an interim report on negotiations due 
this spring and final proposals by midyear, 
officials here now assert that it was “unwise, 


even dangerous," as one said, to give the im- 
pression that tbe fundamental changes sought 
in the talks are possible. 

“We can discuss cultural issues until we’re 
blue," said Kiichi Miyazawa, a former finance 
minister and a leader in the governing Liberal 
Democratic Party. “I'm not against the talks. 
But they’re not going to solve economic issues." 

Although Mr- Miyazawa’s perspective is 
widely shared, the talks on structural impedi- 
ments appear to have helped produce a recogni- 
tion in Tokyo that Japans relationship with its 
largest trading partner is approaching a turning 
point. Together with this year’s disappointing 
trade figures, the talks have spurred a renewed 
effort to blunt anticipated criticism by imple- 
menting new policies. 

In September, the Ministry of International 
Trade and Industry announced plans to intro- 
duce import incentives next year that would 
probably be based on tax relief of one kind or 
another. While that policy is still subject to 
debate, officials have also suggested that in- 
creased public spending on roads and other 
facilities may be tn the offing, along with steps 
to reduce cartel trading practices and lower 
prices at tbe retail level. 

Recent Japanese newspaper reports also in- 
dicated that the trade ministry has informally 
told Japan's 60 most powerful exporters, which 
account for two-thirds of the nation's overseas 
sales, that they will have to doable the value of 
their imports over the next three years. In 
apparent response, Toyota Motor Gup. and 
other companies have begun to announce plans 
to step up foreign purchases of such sensitive 
items as semiconductors. 

Many other recent developments are intend- 
ed to emphasize the fundamental interdepen- 
dence of the U.S. and Japanese economies, 
analysts believe. These indude a Japanese court 
decision recognizing the patent rights of Texas 
Instruments Inc. after 29 years and an an- 
nouncement that U.S. companies would be in- 
cluded in (Ire development of a supersonic air- 
craft here. 

Finance Ministry officials have stressed in 
recent briefings that “deregulation" is to be the 
keynote of the coming year’s national budget 
They also assert that politics should have a 
greater impact on national policy than it has 
until now — a clear reference to the increasing 
demands for change advanced by Japanese vot- 
ers this year. 

Last week, the government announced that 
tariffs on more than ljOOO manufactured items, 
with a total import value of $13 billion in 1988, 
would be eliminated next April. It was a con- 
structive measure, economists agreed, but one 
that ignored tbe quotas and other non tariff 
barriers at the core of the Japanese trade re- 
gime. 

As that measure and numerous others like it 
suggest, it is still uncertain whether the govern- 
ment views its dilemma as an image problem or 
a new imperative to address the issues underly- 
ing its looming trade difficulties. 

“If you think everything is O.K. in our rela- 
tions with Japan, you're making a big mistake." 
said George P. Shultz, a former U.S. secretary 
of state, during a visit to Tokyo last weekend. 
“The normal dialogue on trade matters has 
taken a very nasty tom, and that is where tbe 
potential for disruption lies.” 

TOMORROW: Unexpected challenges in a 
rapidly changing world. 
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Rebels Hit Kabul 
With 52 Rockets, 
Dozens Are Killed 



Compiled by Our Staff From Dispatches 

KABUL — Afghan rebels fired 
more ihan 52 rockets into Kabul on 
Wednesday, the I Oth anniversary 
of the Soviet intervention, a gov- 
ernment spokes man w j H 

The spokesman said dozens of 
people had died in some of the 
fiercest bombing this year. 

“The entire dry has been hit and 
most of the rockets concentrated in 
the areas of the airport, the Inter- 
continental Hotel and densely pop- 
ulated suburbs," the spokesman 
said as the rocket attacks continued 
into the evening. 

Meanwhile. Afghan refugees ral- 
lied in several P akistani camps 
Wednesday to mark the anniversa- 
ry of the Soviet intervention. 

In Kabul combat troops carry- 
ing rocket launchers and machine 
guns have taken over deserted 
streets around the center of the city 
where at least four rockets hit, in- 
cluding one that slammed through 
a garrison housing the elite presi- 
dential troops. 

The spokesman said the presi- 
dential palace had not been hit 

He said armed forces bad 
launched ground, artillery and air 
attacks on three suspected mujahi- 
din bases in the hills rin g in g the 
capital and had killed more than 70 
rebels in sustained bombing of 
their positions that began Tuesday. 

The Kabul airport remained 
closed for several hours and 
opened intermittently to allow mil- 
itary planes to land. 

Important government officials 
have been ordered to remain in 
their offices overnight but the 
spokesman described that as a 
"usual security measure." 

Tension remains tangible in this 
city of 1.5 million people. A few 


pedestrians were seen running or 
walking briskly in the streets. 

The rockets started falling at 
8.00 A.M. and by midday had land- 


ed behind the building housing the 
ntral Committee. Cars 


ruling Central 
disappeared from the streets and at 
least two rockets slammed into the 
posh Shar-E-Nau central district 
At least 15 rockets fell around 
the airport, a frequent mujahidin 
target and vital to the government 
because of a continuing Soviet air- 
lift of supplies and munitions for 
the city. 

Buildings shook and window 
panes rattled in the dty center 
around the Kabul Hotel as govern- 
ment gunners responded with Sovi- 
et made surface-to-surface missiles. 

The attack, the fiercest launched 
bv the resistance from the moun- 
tains around the capital this year, 
followed a 30-rocket barrage on the 
dty Tuesday that left eight dead 
and at least 12 injured. 

In Pakistan, tens of thousands of 
Afghan guerrillas and their sup- 
porters burned effigies and listened 
to impassioned speeches at refugee 
camps around the frontier dty of 
Peshawar, where several rebel 
groups are based. 

They vowed to keep fighting for 
the downfall of President Najib 
and pledged to replace his Marxist 
administration with a guerrilla-run, 
Muslim government 
Soviet forces fought the guerril- 
las for nine years before complet- 
ing a phased withdrawal Feb. 15. 
The Kr emlin continues to send vast 


quantities of military supplies to 


Kabul government 
The Communists still hold Af- 
ghanistan's major cities, but the 
guerrillas control most of the coun- 
tryside. (AFP, AP) 



Africa’s Fear: Losing Ground to Eastern Europe 


By Jane Perlez. 

V#h York Tunes Service 

NAIROBI — .African officials 
say they are concerned that with 
attention focused on Eastern Eu- 
rope. sub-Saharan Africa is likely 
to be relegated far down on the 
global agenda. 

BA. Kiplagat the permanent 
secretary in the Kenyan Foreign 
Ministry, who is widely traveled in 
Africa, said in an interview: "East- 
ern Europe is the most sexy beauti- 
ful girL and we are an old tattered 
lady" Sadly, he noted: “People are 
tired of Africa. So many countries, 
so many wars ” 

Many African leaders are ner- 
vous that aid to Africa from the 
World Bank and other donors will 
be severely cut in order to provide 
Eastern Europe with more. 

In Zimbabwe last month, the 
president of the World Bank, Bar- 
ber Conable, tried to persuade his 
listeners that the bank would not 
desert Africa for Eastern Europe, 
but few fully believed it 

To compensate for an expected 
disengagement of the Soviet Union 
and the United States, some Afri- 
can nations are scrambling for new 
allies, with Israel emerging as one 
of the countries most politically ac- 
tive in Africa and Japan as the 
continent’s new foreign economic 
power. 

For many years, black African 
countries played off one power 
bloc a gains t another to get more 
military or economic aid. 

President Mobutu Sese Seko of 
Zaire was put into power with the 
help of the Central Intelligence 
Agency after the country’s first 
prune minister, Patrice Lumumba, 
was considered too closely aligned 
with Moscow. 

Mr. Mobutu, who has been 


thought of as a stalwart against 
communism, rules a huge and pop- 
ulous country in the center of the 
continent. He received S80Q million 
in American funds from 1965 to 
1987. 

Similarly, the Soviet Union has 
poured around S10 billion in arms 
into Ethiopia, whose revolutionary 
government embraced Marxism- 
Leninism in die mid-1970s. 

Events in Africa in the 1970s 
even affected attempts to ease the 
Cold War between the superpower 
blocs. 

Henry A Kissinger, a former 
U.S. secretary of state, said that the 
possibility of conciliation perished 
in Angola when the Soviets aimed 
the newly independent government 
in Luanda: the United States 
armed the rebel forces of Jonas 
Savimbi. 

And Zbigniew Brzezinski, na- 
tional security adviser under Presi- 
dent Timmy Carter, said the second 
strategic arms treaty all but per- 
ished in the sands of the Ogaden 
when the Soviets switched sides in 
the Horn of Africa and armed the 
Ethiopians against the invading So- 
malis. 

The United States switched 
rides, too, arming Somalia and ob- 
taining an agreement for access to a 
port there. 

But in the last two years, the 
United States and the Soviet Union 
have encouraged, in some cases 
jointly, an end to the dvQ wars they 
had financed. 

To deliver a dear message of 
disengagement in the Horn and 
other African arenas, as weB. the 
Soviets gave First Deputy Foreign 
Minister Yuli M. Vorontsov, who 
had served as the Kremlin’s special 
envoy in Kabul at the time of the 


Soviet withdrawal, responsibility 
for .African relations. 

The implications of this were not 
lost on the Ethiopians when Mr. 
Vorontsov visited Addis Ababa 
last month, diplomats say. 

The Soviets have told the Ethio- 
pian government that the military 
treaty that expires in 1991 will not 
be renewed. And the last Soviet 
advisers in Eritrea were withdrawn 
from that war-ravaged province on 
Dec. 15. 

To plug the gap being left by the 
Soviets, the Ethiopians used his- 
torical links to Israd and a diplo- 
matic offensive by President Men- 
gjstu Haile Mariam’s brother, 
Kassa Kebede, who speaks Hebrew 
from his days as a student in Israel. 
They sought to reopen diplomatic 
relations with Israel after a 16-year 
break 

The new relationship, cemented 
last month, was accompanied with 
promises, and some diplomats say. 
immediate delivery of arms for the 
dvil war. 

More bad news for the Ethiopian 
government came 
of the leadership 
ecker in East Germany. 

The ruthless Ethiopian security 
services were trained by East Ger- 
many. a contract that has now ap- 
parently ended, diplomats say. 
And two weeks ago. East Germany 
announced that it would no longer 
supply weapons to Ethiopia. 

The changes in Eastern 
are causing some political re 
mg on the African continent. 

Two countries in West Africa, 
Benin and the archipelago of Sao 
Tome and Principe, announced this 
month that they would abandon 
Marxism-Leninism as their official 
ideology. Both countries said they 


would encourage private-sector in- 
vestment 

At a congress in July, the ruling 
party in Mozambique, once a “van- 
guard party of the worker-peasant 
alliance," recast itself as a “van- 
guard party of the Mozambican 
people.” 

In a war-tom country where to- 
tal economic output is about one- 
quarter of its level before indepen- 
dence from Portugal in 1975, the 
party, Frelimo, also announced 
some modest economic changes, 
putting more em phagk on small 
family-farm plots instead of ineffi- 
rient state farms. 

But one-party states, whether 
Marxist as in Angola or capitalist 
as in Kenya and kaire, are likely to 
remain the nonn in Africa. 

Mr. Kiplagat, who is often put in 
the position erf defending Kenya's 


Sir Lennox Berkeley, 86, 
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Lnglish Composer, Is Dead 


The Associated Press 

LONDON — Sir Lennox Berke- 
ley. 86, a British composer perhaps 
best known for his choral work the 
“Stabal Mater," died Tuesday of a 
respiratory infection at age 86. 

Sir Lennox wrote opera, cham- 
ber music, concertos and four full 
symphonies. The “Stabat Mater.” 
for six voices and 12 instruments, 
was written for Benjamin Britten's 
~ ~ , Group and was first 

in 1947. 

He was knighted in 1974. The 
Composers Guild of Great Britain 
named him Composer of the Year 
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in 1973. Two years later, he was 
elected to the presidency of the 
Composers Guild and the Perform- 
ing Rights Society. 

■ Other deaths: 

Doug Harvey, 65, one of the 
greatest defensemen in t£e Nation- 
al Hockey League, Tuesday in 
Montreal after a long Alness. He 
was elected to the Hockey Hall of 
Fame in 1973. He spent 21 seasons 
in the NHL, 1 4 with the Canadiens. 
and led Montreal to six Stanley 
Cups. 

Giorgio CavaBon, 85, a pioneer 
Abstract Expressionist who 
brought to American painting a 
Mediterranean feeling far color 
and light, Friday in New York. 

Ernest N. (Dutch) Mortal, 60, the 
first black mayor of New Orleans 
and a chil rights activist in the 
1950s and 1960s. Saturday in New 
Orleans after collapsing. 

Walter Ris, 65, an Olympic 
champion swimmer, apparently of 
a heart attack in Mission Viejo, 
California. He won the gold medal 
in the 100-meter freestyle in 57.3 
seconds in 1948 in London. That 
time stood as a record until 1956. 
He also anchored the 4x200 free- 


Shai 
Eases Up 
On Arabs 


Promises to Press 
Ahead for a Vote 


Yftaty Amend) Apace fnace-Pnat 

Veterans of the Afghan campaign fighting candles at a Moscow church on Wednesday to commemo- 
rate the 10th anniversary of Soviet intervention in Af ghanistan. The Soviets withdrew in February. 


one-party rate, does not believe 
that African countries should auto- 
matically follow the political exam- 
ples of Eastern Europe: 

“The major problem is internal 
conflicts and resolving them,” he 
said. “Before you talk about multi- 
parties, before anything else, these 
internal wars that have economic, 
tribal, historical background, must 
be settled. The thing we need is 
moral encouragement to resolve 
these problems." 

The opening of Eastern Europe 
to Western investment does not 
spell good news for Africa, either. 

With a well-educated labor force 
available at relatively cheap wages, 
the countries, of Eastern Europe 
present much more appealing pos- 
sibilities than Africa, where even in 
the best economic environment, 
like Kenya, badly needed foreign 
investment has dropped. 


By Alan Cowell 

j Vfw York Times Service 

JERUSALEM —In a noticeable 
shift of tone, Prime Minister Yitz- 
hak Shamir of Israd said he prefers 
friendship to enmity with Palestin- 
ians and has pledged to press ahead 
with proposals for elections in the 
occupied West Back and Gaza 
Strip despite opposition both with- 
in his own party and from many 
Palestinians. 

In an interview, however, he 
made dear that Israd would not 
consider changing what he called 
his plan for peace a proposal for 
elections to choose a group of Pal- 
estinians with whom to negotiate 
first a five-year period of autonomy 
in the occupied territories, then a 
permanent settlemenL 
“I don’t like enemies," he said. “I 
like friends. And basically I have a 
friendly attitude toward the Pales- 
Tinian Arabs, because they live in 
this country. When I meet with 
them I fed some closeness to them, 
because they live in tire same coun- 
try." 

Mr. Shamir first rnarte tire elec- 
tion proposal in May, drawing hos- 
tility to it from extreme right-wing 
members of Ins own Likud party, 
the d ominan t partner in the coali- 
tion government, and eliciting dis- 
missals from many Palestinians. 

After months of tortuous diplo- 
macy, however, the United States 
intervened to support an Egyptian 
proposal that Isracfis and PSestin- 
ian< meet in Cairo to riismss ar- 
rangements for tire election. 

Israd and Egypt have agreed 
conditionally to said their foreign 
ministers to Washington to discuss 
with Secretary of State James A. 
Baker 3rd which Palestinians 
should meet the Israelis. 

Publicly, the Palestine libera- 
tion Organization insists it should 
dedde who meets tire Israelis — a 
demand Israd rejects — and wants 
a wider agenda and other guaran- 
tees at the Cairo talks. In this atmo- 
sphere of uncertainty, however, Is- 
rad is now apparently trying to win 
American good will by showing a 
resolve to press ahead with a peace 
effort, thereby gaining a diplomatic 
edge. 

Mr. Shamir said the proposed 
foreign minis ter*’ meeting would 
“certainly” take place in Washing- 
ton in the second half of next 
month. Thereafter, he said, “if 
there were elections — and the elec- 
tions will, be true democratic elec- 
tions— it will be, I think it will be a 
big boost to a real desire for peace." 

He suggested, however, that tire 
process of elections and a period of 
autonomy would be viewed by Is- 
rad both as a test of Palestinian 
commitment and as a way of sepa- 
rating Palestinians deemed hostile 
from those ready to cooperate with 
Israel 

“It wOl be a test for the capabili- 
ty of the Palestinians to work to- 
gether with Israd. And to work 
with Israd in harmony ” he said. 

“In otrr view these people who 
participate in these elections wOl be 
identified with our plan of peace,” 
Mr. Shamir said. “They win know 
they are electing people who will 
want to negotiate with us about 
autonomy for five years, then 
about peaceful negotiations about 
a permanent solution." 

“People who would be opposed 
to such a way will not participate in 
these elections and wfll not be 
elected,” he said. “We understand 
it in such a way. If they wfll not be 
wAHng to cooperate with us, then 
art this plan wal faH apart.” 

Asked if be would be able to 
overcome right-wing opposition to 
the election proposal within the 
conservative Likud party, he said: 

“I think so. Pm not very worried 
about people who think other- 
wise." 

Mr. Shamir suggested that Israeli 
troops could remain in place dur- 
ing elections. 

“Arqr presence of our Forces will 
give more, I would say, strength to 
democratic elections," he said. 

“They are only protecting the 
public order.” he said. “The Arab 
themsdves — and th 


Republicans Balk 
At House Contests 


By Tom Kenworthy 

Washington Pots Service 

WASHINGTON —On most 


jfcis of potentially vulnerable 


.louse members in next No- 
vember's congressional elec- 
tions, the name of Peter Hoag- 
Janri, a freshman member of 
Congress from Nebraska, ap- 
pears near the top. . 

The Omaha lawyer is a Dem- 
ocrat representing a traditional- 
ly Republican seat He won 
election last year by fewer than 
34XM votes and he was left with 
a large campaign debt. 

Yet Mr. Hoaghnd appears 
relatively well-positioned for 
his re-election battle. Jerry 
Schenken, a pathologist and 
prodigious fund-raiser who 
spent almost $1.2 million as Mr. 
Hoagland’s Republican oppo- 
nent in the last election, has 


decided against a rematch- Mr. 
Hoagland’s most Kkdy oppo- 
nent is a former congressional 
staff member who placed third 
in the Republican primary in 
1988. 

Representative George E. 
San gmeis cer of Iffinois faces 
similar circumstances. The 
freshman Democrat beat a Re- 
publican incumbent by just 
1,039 votes, and Republican 
Party officials have targeted his 
suburban Chicago seat fra- re- 
capture in November. 

But two state legislators men- 
tioned as possible candidates 
have deckled not to challenge 
Mr. Sangprdster. His only an- 
nounced opponent is an insur- 
ance agent and second-term 
mayor of a community of 
20,000 who has baidy begun to 
raise a campaign war chest 

The situations in the 2d Dis- 
trict of Nebraska and the 4th 
District of Illinois are emblem- 
atic of a persistent problem for 
Republicans. They have failed 
to excel at the crucial an of 
recruiting strong candidates for 
die House. 

As a result. Republicans have 
not controlled the House since 
1954 and they currently have 83 
fewer members than the Demo- 
crats. 

It is a problem that many 
Re publicans r w^vgrtfr*, hut that 
resists easy solutions. 

Republicans face barriers 
hindering their efforts: 

•Thar long minority status 
in the House has in some ways 
become self-fulfilling. There is 
naturally less incentive for good 


Republican candidates to run 
for a House seat knowing drat 
the office offers no prospect of 
real power in a body dominated ’ 
by Democrats. 

• At the local and state level, . 
Democrats have a Luge fans 
dub of seasoned campaigner? 
and officeholders who are ready 
to run for the Home. Republi- 
can House candidates, by con- 
trast, often come from private- 
sector jobs that do not give 
ihem experience in the rigors of 
campaigning. 

• Particularly in Rust Belt 
states that are losing popula- 
tion, 1990 is not an especially 
good year to run for the House 
b eca use congressional district 
lines will change across the na- 
tion in 1992 as a result of redis- 
tricting, which will be con- 
trolled in many states by the 
Democrats. 

But some analysts said that 
the Republican Party has sim- 
ply been less dogged about re- 
cnntrng good candidates than 
the opposition. 

A congressional scholar. 
Norman J. Orastdn, also said. 
“Republicans in the past have 
had the attitude that if you run 
once and lose, they kiss you off 
and look for someone else.” 

As an example, he said the 
Republicans allowed former 
House Speaker Jim 'Wright, 
Democrat of Texas, to nm 
without opposition last year. 
Although Mr. Wright was un- 
beatable, a Republican con- 
tender could have won valuable 
exposure and been postioned 
to win the special election to HU 
Mr. Wright’s seal after his resig- 
nation last summer, a contest 
bardy won by a Democrat, Pete 

Geren. 

However, added Mr. Om- 
flem, that mind-set appears to 
be changing at the National Re- 
publican Congressional Com- 
mittee under prodding from its 
new co-chairman. Edward J. 
Rollins. 

“Obviously, it takes brave 
and courageous souls to chal- 
lenge Democratic incumbents,” 
said Mr. Rollins. “This 
four-year plan. I'm 
front with a lot of 
tell them, Tt may take two 
times, but if you go with us in 
1990, well be with you in 
1992.’” 

But breaking the old pattern 
may be difficult for RepubS- 
cans. 
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Scientists Discover 
An 'Immune’ Gene 


1EF 


By Harold M. Schmeck 

New York Tima Service 

NEW YORK — Scientists have 
discovered a gene that they believe 
is crucial in the development of the 
human immune defenses, possibly 
a central genetic switch for the pro- 
cess by winch the body generates a 
wide array erf protective antibodies. 

The discovery is expected to 
throw important new light on the 
complexities of the hmmme sys- 
tem, which is vital to almost 
aspect of human health and 
ppmenL 

The discovery ^may hdp scien- 
tists better undostand some genet- 
ic diseases in which the body’s de- 
fense systems fafl. 

Experts say that the research is 
important bat that it is far too early 
to tdl what practical applications 
may result Scientists involved in 
the studies are testing patients with 
disorders in which immune de- 
fenses are lacking to see whether 
any such cases may be linked to 
failures of the gene. 

The normal immune system gen- 
erates an immense variety of anti- 
body types. These act as specialized 
weapons, attarfrmg virtually every 
type of infection or irritant to the 
immune system, natural or synthet- 
ic. The immune system is an ar- 
mory of weapons against every 
conceivable invader. 

The profusion of different anti- 
body types is known to be pro- 
duced by a complex genetic process 
in which parts of genes are snuffled 
and recombined. As a result, the 


in die journal Cell by Dr. David G. 
Schatz, Dr. Marjorie A. Oettmgcr w., 
and Dr. David Baltimore of the*- ' 
Whitehead Institute for Biomedical 
Research at the Massachusetts In- 
stitute of Technology in Cam- 
bridge. 

Dr. Baltimore, who heads the in- 
stitute, will leave shortly to become 
president of Rockefeller Unrveratv 
m New York. 

The scientists said they believed 


r! :t -i 


the gene provided the blueprint for 
ethat< 


1- all or part of the enzyme that car- 


ries out the shuffling of gene parts 
rise to the diversity of 


esesaen- 
Honjo at 


He also anchored the 4x200 frre- thrasdva - and they know vety immune system produces nriffions 
style relay gold DiedaJwuinen who well _ they have nodmt* to tear of cell dais. earf, 

swam the event in 8:46, setting an- from the Israeh trams.” .- . j ^ 

other Olympic record. 

Joseph A. Livingston, 84. a Pulit- 
zer Prize-winning reporter whose 
Business Outlook column appeared 


in more than 50 newspapers across 
the country, Monday in Pipersville, 
Pennsylvania, after collapsing. 


from the Israeli troops.’' 

Mr. Shamir mark dear that his 
conciliatory remarks toward Pales- . 
tinians did not include those 
deemed adversaries. “Where there 


is an enemy of the 
el,” be said, “his fate 
very pleasant one.’ 


le of Isra- 
ootbea 


during a unique antibody. 

The newiy discovered gene is be- 
lieved to play an important role in 
that genetic recombination pro- 
cess. Tne scientists have namad the 
gene RAG-1 For recombination ac- 
tivating gene. 

The research is bang published 
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that gives rise 

antibodies. Or, they say, it may be a 
regulatory gene that switches on 
other genes vital to the process. 

In either case, the RAG- 1 gene is 
believed to act on cells of the bone 
marrow that give rise to two types 
of cells vital to the immune de- 
fenses: B cells, which are responsi- 
ble for antibody production, and T 
cells, which have many functions in 
immunity. 

A possibly related discovery was 
reported in the journal Nature last 
week by a group of Ji 
fists led by Dr. T 
Kyoto University, 

Dr. Honjo's 

gene that they 

the genetic recombination process 
in bone marrow cells. 

The scientists do not yet know 
how the two discoveries relate to 
each other. 

The Japanese scientists reported 
that their gene is related to certain 
genes of bacteria, and they suggest 
in then- report that it might have a 
long history in the evolution of life. 

The scientists at the Whitehead 
Institute said that genes almost 
Hlentical to RAG-1 exist in rabbits, 
dogs, goats and horses and that a 
amuar gene exists in species as far 
distant from the mammals as 
chickens and frogs. 
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HEALTH /SCIENCE 


Waiting for Next One in Quake-Prone Valley 


By Sandra Blakeslce 

Ncn- York Tima Service 




P ARKFTELD, California — As a 
caretaker for the United States’ 
most ambitious earthquake pre- 
diction experiment Andy Re- 
cords spends each dav in the dry >»n« 
above this central CaEfomia village, fid- 
dling with instruments designed to detect 
subtle signs that the earth is restless. 

More seismological instruments and 
other measurement devices are here than 
in any other stretch of ground in the 
United States. If all goes well, «a‘wi theta 
say, those instruments could produce the 
best data yet on what happens when one 
fragment of the earth’s crust slides by 
another. 

The geologists hope to identify events 
that precede quakes m the hope that such 
precursors could provide a warning of a 
potential catastrophe. 

Such warnings are not particularly im- 
portant toParidSdd. The town has only 34 
people and its few structures — the Park- 
ndia Caffe, a fire station and a school — 
are aD modest, one-story structures not 
threatened by the relatively small earth- 
quakes that originate in the immediate 


quakes that originate in the immediate 
area. But once wanting signs are identi- 
fied, the scientists say, they could be used 
to save lives in more populated vulnerable 
areas. 

About halfway between San Francisco 
and Los Angeles and right on top of the 
San Andreas fault, Pamiekl has had a 
moderate earthquake every 22 yean or so 
in the nearby /milt segment since record- 
keeping began in the middle of the 19th 
century. 

Mr. Records is growing impatient for 
the next one. “Sometimes Ijust want to go 
out and kick the instruments so that some- 
thing happens,” he said recently as be 
surveyed the old ranch house that serves 
as operations center for the experiment. 

Bui according to Allan Lindh, a geolo- 
gist at the U.S. Geological Survey in Men- 
lo Park, Calif omia, who is the chief scien- 
tist for the Parkfield Earthquake 
Experiment, Mr. Records may not have 
long to wait The last Parkfield earth- 
quake was in 1966. The next is due any 
day. 

The U.S. Geological Survey has been 
here since 1985, when it issued its first 
earthquake prediction: a moderate earth- 
quake will strike Parkfield before 1993. 
The agency has spent $2 million deploying 
hundreds of seismometers, creep meters, 
uhroeters, strain gauges, lasers and other 
instruments to determine the anatomy of 
the earthquake. 

Although the Parkfield fault segment is 
the best known site of repetitive quakes, 
most faults produce earthquakes in rough- 
ly predictable cycles. Dr. Lindh said. The 
size and pattern of rec urren ce of earth- 
quakes in a fault, he said, are determined 
by the rate of plate motion, the strength 
and configuration of local rock forma- 
tions and the size of the fault segment. 

Parkfield is a small se gmen t with weak 
rocks that “goes off every 22 years,” mak- 


wm 


a Restless Earth 


To Voltmeter 


Hoping to team howto predict an earthquake, scientists have Instated hundreds of 
; / frtsb'unwnts at ParRfeid, .. whicti has an oarthqu^sa every 22 yeais or so. 

- The last one was In 1 966. 


San Andreas 
Fault 


PBegzig 

Turning movement 
Into electricity 

Seismometers detect vertical 
or horizontal movement When 
the ground moves, the magnet 
moves with it The movement 
of the magnet produces a 
current In the coll and the 
current is transmitted for 
analysis. 


Detecting motion with a light show 

Researchers shine lasers at reflectors 
and measure the amount of time it 
takes the beam to return. By e-fj 

comparing times, they can tell fflfc 

if a reflector has moved. 
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iug it relatively easy to study, he said. 
Most other faults have periods of 100 to 
350 years. 

Although scientists do not know if the 


they will find such signals if their detectors 
are sensitive enough. 

One goal of the Parkfield experimentis 
to determine if smaller earthquakes have 
special characteristics that would identify 
them as foreshocks. 

One theory holds that foreshocks pro- 
duce vibrations of higher frequency. To 
look at foreshock frequencies with the 
minimu m of interference from loose soil 
near the surface, scientists have boned a 


dozen devices that measure vertical or 
horizontal movement of the earth, or seis- 
mometers, in half-mile-deep holes near 
the fault 

Another key instrument is a 20-yard 
cable stretched across the fault and buried 
in the soil. Dr. Lindh said. Both ends of 
such creep meters are anchored. D ozens 
have been deployed along the Parkfield 
segment of the fault and when one ride of 
the fault moves relative to the other ride, 
the slightest motion is recorded. 

Creep meters are designed to detect the 
slow movement scientists believe occurs in 
the hours or minutes before an earth- 
quake, Dr. Lindh said. 

‘‘When yon squeeze rocks together in 


the laboratory, there is always some kind 
of slow slip before things accelerate,’* he 
said. 

Students and professors from half a 
dozen universities participating in the 
Parkfield experiment are on hand, tending 
to their own instruments. 

One of them, Tom Daley, a graduate 
student at the Lawrence Berkeley Labora- 
tory at the University of Calif ornia, recent- 
ly was recording seismic waves generated 
by “the thumper," which resembles a ball- 
dozer with a metal plate, about six feet in 
diameter, hanging from its undercarriage. 

The thumper’s powerful diesel engine 
pounds the plate against the ground and 
an array of 96 instruments in a test well 


measures the seismic waves that result. 

In other wells, instruments measure wa- 
ter pressure, which some geologists believe 
will change as rocks begjn to crack in an 
earthquake. 

In the next months, Dr. Lindh said, 
scientists plan to deploy a new experiment 
at Parkfield for detecting low-frequency 
radio waves. 

Much to their surprise, researchers 
from Stanford University detected such 
waves just before the earthquake near San 
Francisco on Ocl 17. As a result, scien- 
tists suspect that the low-frequency radio 
waves might be a precursor, out the phe- 
nomenon is a mystery to them. 

“We're going to measure everything we 
can think of." Dr. lindh said. 
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HEALTH Q&A 

Against Antibiotics: 
The Shotgun Theory 

Michael McGarmon, M.D., will answer questions from 
readers every other Thursday. Please write to turn at the 
International Herald Tribune. 181 Avenue Charles de 
Gaulle, , Neuilly 92521, France. 

Ja every country where Tve age of these germs are re-beau 
lived, physicians seem very quick to raw food (including salads) 
prescribe antibiotics. Should I be- shellfish (because they act as fi 
ware? for contaminated water). W 


Most definitely. Since the devel- 

S iment of antibiotics in the 1940s. 

ese “magic bullets" have been 
grossly over-prescribed by health 
professionals. Much of this over- 
prescription is based on a “shot- 
gun” approach to therapy. The 
most common example of this is 
the “seasonal cold,” usually caused 
by a virus and accompanied by the 
annoying symptoms of sneezes and 
sore throat Antibiotics are de- 
signed to inhibit or kill bacteria 
and, therefore, are useless against 
viruses. Due to the prevalance of 
these viral attacks, many strategies 
have been developed to combat 
them: everything from vitamin C 
and chicken soup to nasal spray 
containing interferon, but not anti- 
biotics. 


Several years ago, J bad a bean 
attack I was told to slop smoking, 
lose weight and upgrade my nutri- 
tion, but it is soil unclear to me 
what activities, like sex and danc- 
ing are safe for me. 

• 

If you suffer a serious health set- 
back. there should be a new rela- 
tionship with your health team. A 
property and individually designed 
exercise program, including sex, 
walking, and dancing . orchestrated 
by the rehabilitation cardiologist, 
should be part of any healthy heart 
program. 

• 

Every time I travel between Eu- 
rope -and the Far East, 1 am plagued 
by bouts of diarrhea. How, if os all, 
can I prevent or curtail these bouts? 


You suffer from an extremely 
common problem among travelers, 
and while most are merely incon- 
venienced, some are confined to 
bed and others are forced to cut 
short their journeys and return 
home. In general, diarrhea is 
caused by micro-organisms, or 
germs, that have contaminated 
one’s food or water. Foods that are 
famous for the attraction and stor- 


age of these germs are re-heated or 
raw food (including salads) and 
shellfish (because they act as filters 
for contaminated water). Water 
(and ice) is best consumed from 
sealed bottles and reputable 
sources. Qeaniiness is the best pre- 
ventive measure. With regard to 
treatment, most food poisoning is 
self-limited and generally requires 
no specific treatment. Drink lots of 



water to replace the dehydration 
you describe. 


tries on planes. Frankly. I feel 
somewhat captive when it comes to 
airline foods. What kind of think- 
ing has gone into the preparation of 
these dishes? 


When I asked a major airline 
what nutritional considerations 
went into the food I ate at 35,000 
feet, I was told that they didn't 
know or care, because it was taste 
and nor sodium, fat. or sugar that 
look priority in menu-making. The 
airlines decide how much they 
want to spend on food and the 
caterers propose a menu within 
their respective economic limits. 
The chef then goes to work estab- 
lishing menus for not only first, 
business and economy classes, but 
also accomodating many diverse 
local culinary tastes and dietary re- 
strictions. When you buy your tick- 
et you must specify any one of 
several alternatives to the standard 
fare. Of all the special menus, the 
vegetarian. Hindu (an Indian varia- 
tion of the vegetarian), or diabetic 
(without all those hidden sugars 
one finds elsewhere) are the most 
healthful. 


IN BRIEF 


Chill Peppers Used 
& In Study of Herpes 

New York Tima Service 

The substance that makes chili 
pqrpers hot appears to be useful in 
studying herpes infections, scien- 
tists of toe University of California 
at San Francisco nave reported. 
Capsaicin, the incendiary ingredi- 
ent in peppers, blocks and some- 
times destroys nerve fibers that 
could be a conduit for herpes virus- 
es, they said. 

• In experiments with mice, re- 
searchers found that the chemical 
causes sensory nerves to gect their 
supply of a chemical called sub- 
stance P, which helps transmit pain 
sensations. When peripherial nerve 
fibers containing substance P were 
destroyed by repeated doses, the 
infection rate was reduced by half, 
they found. 

Although the work has implica- 
tions for humans, the researchers 
^ cautioned that people should not 
put pepper solutions in their eyes 
because they can be irritating and 
can cause nerve damage. They said 
more research must be done before 


practical treatments are available. 
Most hopes infections of the eye 
are caused by herpes simplex type 
1, the strain primarily responsible 
for cold sores. 


Oxygen Deprivation 
Harmful to Climbers 

New York Tima Sen ice 

Oxygen deprivation suffered by 
mountain climbers who reach the 
top of very high peaks may cause 
minor brain damage, such as tem- 
porary memory loss or motor dys- 
function, according to scientists at 
the University of Washington 
School of Medicine. 

erjfrom 1981 to 19M°be£ore and 
after they climbed Mount Everest 
on the border between Tibet and 
Nepal or Tlrich Mir in Pakistan. 

After suffering oxygen depriva- 
tion, climbers could not recall sim- 
ple lists of words or series of me- 
rcies as well as they did before their 
climb, according to the report in 
the The New England Journal of 


Medicine. “There is a lot of indi- 
vidual variability,” said Dr. Thom- 
as F. Horabein, an author of the 
report. “But we can say even a 
single exposure will produce some 
mild effects.” 

Eighteen people who climbed 
Everest in 1981, for example, made 
noticeable errors in reading, writ- 
ing, calc ulation , spelling and pro- 
nunciation upon their return, the 
study said. 


Magazine Chooses 
Molecule of the Year 

Washington Pat Strike 

73106 magazine has its Man of 
the Year. Playboy has its Playmate 
of the Year. Now Science, the pub- 
lished by the American Association 
for the Advancement of Science, 
has the Molecule of the Year. 

This year’s winner is DNA poly- 
merase, the enzyme that makes 
copies of DNA molecules. It is cru- 
cial to a powerful new technique 
called polymerase chain reaction, 


ACROSS 

1 Site of the 
Leaning Tower 
s Espies 

9 Monastery 

14 Equable 

15 Al. the New 
Orleans 
trumpeter 

ig Beats decisively 

17 Carry on 

18 Give someone 
rhe eye 

19 Social class 

20 Ailing 

23 Total o* a bill 

24 Words from 
sponsors 

25 Identify again 

2 B Rubberneck 

31 Bikini top 

34 Evasive one 

36 Screecher 

37 Sir Christopher, 
tne architect 


38 Invalids 

41 Summers, in 
Soissons 

42 Impresario 
Hurok: 
1888-1974 

43 Diminutive 

44 Author Whitten 

45 Pegasus, for 
one 

47 Kind of tube 

48 Spring month in 
Metz 

49 'Rule. Britannia' 
composer 

51 Ailing 

59 Slyly sarcastic 

60 Haydn’s 
nickname 

81 Kind of jerk 

62 Places 

83 Sanction 

64 “But milk my 

and weep*: 

Shak. 

85 Leaning 

66 Imparted 

67 Pub missile 


Solution to Previous Puzzle 


Guana nansna cjgjs 
H 0C30 msanma aan 
□das HQQEiaa aaa 
HsnHSHEmiicinaaaa 
hqo hqq aanaa 
onnaa sqo atsaaa 

0D0I3BE3 H0Q 

HaQQiaHEjnaciBi 
□sin auianaa 
aaacoD Hina aaaaa 
QSDHC3 HQB 3311 
sBBQmaaHaaaBaQEi 

mms asQaas aaaa 
bob hbljoecj aaiug 
dung anasQa anaa 



© Hew Yak Times, edited by Eugene Maleskn. 


. DOWN 

1 Land ol the . 
Incas 

2 Actor Dixon 

3 Remit 

4 Goes before In 
time 

5 Flu preventers 

6 Crazy (card 

game) 

7 Director Kenton 

8 Ragout 

9 Ornamental 
carving on ‘ 
furniture 

10 Plats and punts 

11 Kind of whacker 

12 Room follower 

13 Belgian river 


21 Thesaurus man 

22 5>inna 

25 Carousal 

28 Gladden 

27 Whines 

29 dejouy 

(upholstery 

fabric) 

30 Arista 

31 Kind of storm 

32 Periodic income 
in Paris 

33 Goose genus 

35 Bucolic 

37 Observed 

39 John or Jane 

40 An anagram for 
siren 


45 Least risky 

46 Make moist 

48 Paradigm 

50 Laughing 

51 Pelton's 
supporter 

52 Cohort 

53 Small monkey 

54 Girasol 

55 Kin of Patrick 
Dennis? 

58 Part of the 
Louisiana 
Purchase 

57 Central 
European river 

58 Condfe, the 
publisher 


or PCR, in winch a single copy of a 
gene — too little to analyze — can 
be copied by the millions. PCR is 
being used in a wide variety of 
applications in research, diagnosis 
and forensic science. 


Landfill Watering 
Is Studied in U.S. 

Washington Pou Service 

Except perhaps for the Smithso- 
nian Institution, the easiest place to 
find a 15-year-old milk carton or a 
30-year-old newspaper is to dig 
into a typical American landfifl. 
The garbage is supposed to decom- 
pose but often takes as long as 50 
years to complete the process. 

A study at the Argoone National 
Laboratory in Illin ois has conclud- 
ed that simply, adding water could 


extra moisture to dumps because of 
concern that the water could pick 
up untie substances and contami- 
nate groundwater. 





The International 
Herald Tribune. 
Bringing the World’s 
Most Important 
News to the World’s 
Most Important 
Audience. 
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FROM THE ARCHIVES OF THE 
INTERNATIONAL HERALD TRIBUNE 1867- 1987 


This handsome, large-format book allows such excellent 
reproduction of historic Herald Tribune material that you’ll be 
poring over the pages with the same intense excitement as the 
original readers. Not only front pages'— with such news 
hea dlin ers as Queen Victoria. Charles Lindbergh, the first 
astronauts, right up to Reagan and Gorbachev — but also 
interviews with famous figures, feature articles, memorable 
sports pages and fascinating “retro" advertising. All from the 
paper that’s been in tune with its time for over 100 years. 

“Hie book, compiled by Bruce Singer, starts off with an 
entertaining introduction by’ Art Buchwald. Material is orga- 
nized by decades, with a review of each 10-year period from 
historical and journalistic viewpoints. 

A superb personal or business gift. Hardcover 
(27 x 37 cm/lOJ x 14i in) 188 pages of reproductions and 
illustrations. Co-published with Thames & Hudson (London) 
and Harry N. Abrams (New York). Available in book stores 
and from the International Herald Tribune. 


1 1 — T — I 1 1 1 1 — T 


1 — r 



Payment is by credit card only. Afl major cards 
are accepted. (Please note that French residents may pay 
by check in French francs, at the current exchange 
rate. We regret that checks in other currencies cannot be 
accepted) 


Please charge ti 
my credit card 


» I Access 

jAmex 

_ Diners 

1 Eurocard \_ 

jMasterCardL 

_ Visa 


Card no. . 


Signature 

{necBorv For credit card f«irrh*»i 


Exp. date . 


licralb^^Sribune. 

Book Division. ISI Ave. Charies-doOaulle, 92521 Neuilly Cedex. France. 

Please send me copies of A CENTURY OF 

NEWS FROM THE ARCHIVES OF THE INTERNATIONAL 
HERALD TRIBUNE, at U-S.S45.00 each, plus postage: $5 each in 
Europe; S14 each all other countries. 

Name_ 

(IN BLOCK LETTERS) 

Address 

Gty/Codc. 


Country. 


The Gobal Newspaper. 


28-12-89 
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market diary 



Vie A n oocwd 


Dm. 27 


London Commodities 


SUGAR "W ST Art 

UA DoHora on- metric ton 

2l'*S 3!!-* 2*1X0 131.00 28600 711* 711 
5 *°* 2*340 *W 283JM ?*» r q am. 60 
Aim IBS JO 380 JO 2*0.00 381 JO too Jfl si JO 
00 S>S-W 377 JO 381 JO 281 80 


DK 77100 28100 N.T. N.T. 370 DO 3S0J0 

5KH SJ92 270110 j4S " 0Q 3ssjn 2*®X0 3HJ.40 
***** 245J0 2*9.00 N.T. N.T I*2J0 270JQ 

volume: 3JM lois a( SO tons. 

COCOA 

Sterling per metric ion 
Dec 034 

Mar 022 

May us 

Jul 051 

Sen o«5 

Dec too 

Mar 709 


COFFEE 

Sterling Mr metric tan 
Jan oil 

Mar OC 

Mar 052 

Jill 074 

San tfl? 

NO* 70S 

Jan 735 

Volume: 2.909 lots of £ tans. 


437 

637 

630 

634 

*35 

79 JJ 

81 

r 

r Oxa 

r 

*25 

429 

£18 

*25 

627 

79X2 

22 

r 

117 r 

r 

*37 

437 

630 

635 

63* 

7* J2 

82 

1* 

r 0X0 

r 

*57 

651 

645 

648 

651 

SOB, P00 Australian Dollars* European ' 

469 

*M 

463 

*47 

era 

N JJ 


r 

r r 

r 1 

691 

6®1 

688 

687 

692 

7932 

79 

r 

r 1X2 

r 

712 

712 

71V 

707 

712 

7932 

80 

r 

r 0.03 

r 1 

1 tats of 10 ions. 



7*32 

81 

r 

r 0x1 

r 1 


635 

6*5 

*33 

*43 

6U 

645 

*65 

642 

642 

*43 

*53 

675 

653 

653 

654 

675 

*83 

673 

668 

*69 

6ft 

702 

693 

608 

*90 

712 

720 

717 

701 

710 

731 

740 

740 

720 

730 


Paris Commodities 


Oose 

Hlgn low Bid ASk Wye 

SUGAR 

French francs Per metric Ion 
Mor 2,105 2.080 2,100 2.103 -30 

May 2,115 2.125 7,135 2.138 —40 

Auo 3X05 2.190 1300 1307 —23 

Od 2J50 2X35 Uk5 UHfl -70 

Dec N.T. N.T. 1.990 2J20 —ID 

Mar N.T. N.T. 2JQ0 2X30 — 70 

Est.vol: 615 lots of 50 tans. Prev.octucl sales: 
41. Ooen Interest: 13.198. 

COCOA 

French francs per 100 Kg 


Dec 

N.T. 

N.T. 

_ 

665 

Unch. 

Mar 

N.T. 

N.T. 

— + 

660 

gneh. 

Mav 

N.T. 

N.T. 

— 

665 

Unch. 

Jlv 

N.T. 

N.T. 



670 

Unch. 

Sen 

N.T. 

N.T. 



690 

Unch. 

Dec 

MLT. 

N.T. 

— 

720 

Unch. 

Mar 

N.T. 

N.T. 

— 

730 

Unch. 

Esl. vgi: 

0 lots of 10 Ions. Prev.actual sales: 0. 


Ooen Inter esi ■ 0. 


Jan 

N.T. 

N.T. 


620 

Unch. 

Mor 

N.T. 

N.T. 

5ta 

*15 

— — 1 

Mav 

N.T. 

N.T. 

*00 

*25 

— J 

Jlv 

NT. 

N.T. 

*15 

wo 

— 3 

Sen 

N.T. 

N.T. 

*30 

665 

— 3 

Nov 

N.T. 

N.T. 

*40 

*75 

— 3 

Jan 

N.T. 

N.T. 

*50 

690 

— 5 


Esl. wol: 0 lots of S Ions. Prev. actual sales: 0. 
Ooen Interest: 173. 

Source: Bourse fle Commerce. 


London Motsls 


Close Previn us 

BM Ask BM Aik 

ALUMINUM (High Grade) 

Sterling per metric ton 
Soot 162500 1627 JO 1 626 JO 1627 JO 

Forward 1629 JO 1430.00 I42SJ0 1 627 JO 

COPPER CATHODES (High Grade! 

Sterling per metric ton 
Spot 1512X0 151100 1460 JO 1481.00 

Forward 1512J0 151100 149600 1499.00 

LEAD 

Sterling per metric too 
Soot 444J0 445J0 451-50 452.00 

Forward 440 JO 44 UN 44OJ0 441 JO 

NICKEL 
Dalian pi 
5oal 

Forward 

TIN 

Datlan per metric ton 

SPOt 69BCOO TtMOJO 7010 JO 70ISJ0 

Forward 71D0J0 7120J0 7145J0 715000 

ZINC (High Grade) 

Da I Ion per metric ton 

spot 1380 J0 1400J0 I41QJ0 1420.00 

Forward 132000 ’330.00 1 12000 I130J0 

Spot Commodities 


-mo trie ton 

B&S0JQ 670100 865OJ0 STOOJO 
7950.00 600000 7950 JO 7975J0 


Currency Options 


Dec 27 

PHILADELPHIA EXCHANGE 

ObUmA trrtka 

UiMil rnev Cell*— WM Pvt*- Uni 

(■■i 4w* Svb M An S«h S 

SBJ00 Australian Dollart-ceals per unit 


Dour 
79 32 
79 J2 
79 J2 
70 3J 
79 33 
79 32 


70 

71 r 
74 r 

77 r 

78 ITS 

79 100 

80 0J8 0.83 


r 0.01 
r 0J1 


136 


31.250 British Pounds^ents per unit. 

Pound 157V! r r r r r 1J 

16154 160 r 125 r 150 r 

I62J4 l62ii r 2.12 r US r 4: 

16254 170 r 3 0X7 r s 

50J00 Conodloit Doilorvcenti per uall. 
Dollr 05 r r 1 31 t r O. 

86.40 86 04 r r 0 .19 r 

86.40 g8 ws do r r r r 

62506 West German Markccents per anil. 


Mark 
59 J4 
5934 
S9J4 
S9JJ 
SO J4 
59 34 
59 J4 
59.34 
5*J( 
S9J4 
59 J4 
5934 


54 127 

55 r 

56 330 

56 '-7 r 

57 231 
57 1 i 


1.13 


r 0JI 

r 4J1 r r 
r rU r 

r 3 r 034 

r 2JOOJO 032 
r s r JUS 

58 148 1J4 1.94 r r 

5flft 1J0 r sOJl r 

59 OJO T33 1.45 049 0.96 

S9'1 r 5 S 0X2 S ! 

a 038 0.78 IJO 130 r 1x7 

61 0.14 0.45 0X7 r r 2.40 

63 r 035 144 r r 

£1500 West German Marks- European Style. 
59 J4 S5 r r r r r031 

50J0O French Francs-ioms of a cent per unit. 
Frc 17ft 

r r r r r 180 

635 mil YeiHlOOlhs of a cent aer unit. 

Yen 69 r r r 0J7 039 r 

7050 69ft r r s 0.15 r s 

7050 70 0J3 138 1X4 037 r r 

7050 70'.k r r s 0.4? r s 

7050 71 OJt r 0.9B r r r 

7050 714 032 r s r r s 

2050 72 0.13 0J7 r r r r 

7050 73 r 034 051 r r r 

7050 74 r r 035 r r 

635 mil Japanese Yen-Euroaean Style. 

7050 68 r r r r r 035 

7050 69 r r r r 035 IU6 

7050 70 r r 155 r r r 

7050 74 r 0.13 r r r 

672590 Swiss Francs-cents per unit 

0.19 
035 
0J9 
044 


Franc 

60 

r 

r 

r 

65X6 

*1 

r 

r 

r 

*5X6 

62 

3 JO 

r 

r 

*5X4 

63 

ZJ0 

r 

r 

*5X6 

*4 

1J0 

r 

r 

65X6 

64ft 

r 

r 

1 

*5X6 

65 

071 

r 

r 

65X6 

66 

r 

r 1.08 

*5X6 

67 

0.13 

r 0X2 


60 

r 

r 0X8 

65X4 

69 

r 

r 032 

622J00 Eras-cent* per unit 


ECU 

106 14.07 

r 

r 


Total call voL 2457V 

Tefal put vaL 71598 

r— No! traded, s— No option ottered. 
Last is premium {purchase price). 


292356 

301549 


SAP 100 Index Options 


Commodity 
Aluminum, lb 
Coffee, lb 

Copper electrolytic. lb 
iron FOB. ran 
Lead, lb 
Prlnicloth.vd 
Silver, troy o± 

Steel (billets). tan 
Steel (scroo). ion 
Tin, lb 
Zinc lb 


Today 

0.73 

16« 

1.1745 

21100 

138 

n.a. 

SJ3 

473.00 

94J0 

43233 

(L73 


Pro*. 

173 

071 

1.1515 

21JJ0 

138 

no. 

S53 

47100 

97.17 

432W 

033 


Strike 
Price Job 

Call>- Lad 
Feo Mr 

Apt 

Jdd 

Pits- Loaf 
Fen Mor 

ftor 

299 

I7to 




mm 

to 

ito 

Zto 

_ 

291 

Oft 

_ 



_ 

to 

1ft 


_ 

n 

B’i 

_ 



MVj 

H 

7to 

_ 


XU 








to 

Jto 

(to 



111 

19 






l'« 

To 

Sto 

7ft 

315 

Mil 

17 

a 



Ito 

(to 

7ft 


BI 

» 

Dft 

lift 

_ 

2 to 

5ft 

1 


m 

iVi 

Fi 

m 


4 

7ft 

•ft 



no 

1ft 

Pi 

KPl 

__ 

(ft 

fto 




XU 

IN 

(to 

7 


H 

tr* 





H0 

to 

Ik 

4ft 

— 

U 

2to 

f7 

— 


W k Ik » 

Cold: I aiol volume XJJT: total open mi. MlAOl 
Pits: total volume JJJ87; total caen Ini. 27f4lt 
UP HI inoex: 

Hisn 324.43 lew 3205 cKoe 3201 *166 
Source: C30E 


NYSE Diary 


Advanced 
Declined 
unchanged 
Total issues 
New Hlgrts 
New Laws 


Oou 

Prev. 

9*1 

712 

559 

AM 

474 

552 

19*4 

1928 

74 

39 

*2 

37 


AMEX Diary 


Advanced 
D eclined 
Unchanged 
Total Issues 
New Highs 
New Laws 


Close 

prev. 

294 

228 

288 

282 

301 

308 

883 

818 

13 

* 

29 

22 


NASDAQ Diary 


Dow Jones Averages 


Open High Low Last OtO- 

Indus 271150 2739.12 270030 272450 + 15.14 
Trans 116*37 1182.97 1157.18 117Z30 + 445 
UNI 23438 236.10 23331 23438 + 169 
Camp 102175 103631 101752 10Z754 + 436 


Standard A Poor's indexes 


End-of-Year Buying 
Drives Dow Higher 


BUSINESS BRIEFS 


HUB Low Close Wye 
industrials 3*839 391*5 398.14 +251 

Tnsnso. 277J6 27456 27*39 +153 

Utilities 155.15 15-1.40 15475 +0.19 

Finance 30J) 3054 3078 +124 

SP £4)0 349.12 346J1 34881 +2J0 

SP 100 326X3 12435 736.01 + 166 


NYSE Indexes 


Advanced 
Declined 
unchanged 
ToiqI I ssues 


Close 

1.106 

860 

fid. 

fLO. 


Prew. 

1305 

848 

23)0 

4363 


N. Y.S.E. Odd-Lot Trading 


Buy 

Soles 

-SnYl 

154X53 

284-877 

1X37 

285X73 

352J5B 

3,125 

493X91 

51 2317 

6.76S 

55S,»04 

538X9* 

9392 

38035* 

555X77 

3390 


Dec. 26 
Dec 22 
Dec. 3> 

Dec. 20 
Dec 19 

■included In the sales figures 


Market Sales 


LLSE Royalty Trust 
Nall income Rlty Tr 


M J627 1-15 1-5 

Q .12 M0 1-10 


INCREASED 

Continental Mt6Eot O .11 2-10 1-10 
REVERSE STOCK SPLIT 
Orion Broadcast Group — I -tor-16 
SPECIAL 

Avdln Carp 
Cornerstone Find 


_ ijo 1-17 1-3 

. 1J0 2-1$ M6 


First Citizens 
Oia Notional Bncs 
SNL Find Carp A 


_ 5 PC 2-14 1-10 

_ 5 PC 1-31 1-17 

. 5 PC 1-31 1-5 


_ .0045 1-19 
.18 1-12 


ACM Govt Speci. 

Apco Argentina 

All DOT Inc 

Bank New England 
Cenvesf Inc 
Cornerstone Find 
Jefferson Bank 
Prime Bank Fedl 
Progressive Bank 
PFBPCorp 
United Fedl Bncn 
Western Coral. SL 
Zlons Bancorp 
a-annual; m-moattilv; q-quarhniv; s-ietnl- 
annaal 

Source: UPI. 


Q .ID 1-31 1-10 

O 34 1-19 12-29 

Q .12 131 1-10 

Q 33 2-15 1-16 

. JS 2-1 1-19 

Q .10 1-26 1-12 

0 37 12 1-31 12-31 

Q 35 M 1-2 

_ J9 1-19 1-S 

a 30 1-12 12-31 

a 36 1-26 1-2 


High Lew Close Cage 
Composite 19ZJI 191J2 191*9 +0.97 

industrials 229.94 22857 22954 +135 

Tronso. 17753 17632 177-63 + 150 

Utilities lfll J2 10855 1009 +0.17 

Finance 153.92 152.96 159.92 +1.03 


NASDAQ Indexes 


week Month 
Close Ch'nr Ago Ago 
composite 4483! +355 06.94 45551 

Industrials 442.03 +142 42*52 44445 

Finance 50l.l* +2.96 490.16 52256 

Insurance 536.19 + 7J9 5031 55658 

Utilities 72553 + 11.7 6WJ9 7719* 

Banks 33W9 +235 37934 419.10 

Tran so. 48737 +054 481.18 47155 


AMEX Stock Index 


NYSE 4 pjn. volume ’SiSHSS 

NYSE prev, 50ns. cteM TlffiMk 

Ame> 4 p.m. volume IMJMOO 

Ame» prev. cortv dose ..I'tvMJZ! 

NASDAQ 4 p.m. volume 11SJ11X00 

NASDAQ prev. 4 p.m. volume imMO 

NV5E volume UP W.vTaOT 

NYSE volume down 38X24X00 

Amex volume UP 5A01-™ 

Amp volume down 3397JW 

NASDAQ volume up "a 

NASDAQ volume oown n.a. 

High Low cine Ch'se 
372.96 37030 372.9* + 116 

Dow Jonas Bond Avoragos 

Close Chtoe 

Bonds 9332 — 0J6 

utmtm <ua9 — ojm 

Industrials 9135 — 006 

DhridhMids 

Company Per Ant Pay Rec 

NYSE Most Actives 



VOL 

Hhrt Low 

Last 

Ore. 

BrltTel 


5Dft 

49ft 

50ft 




41% 

40ft 

+ ft 



At 

40ft 

40ft 



40ft 

40ft 

40ft 


Disney 

74701 

113ft 

msft 

109ft 



M r -’•r/ a 

14’A 

13ft 

14ft 


GerFd 

J Yf /!. a 

17ft 

15ft 



BlackD 

Ip^.l 

20ft 

19ft 

19ft 



11*57 

95ft 

94ft 

94ft 

+ ft 


110*4 

Oft 

7ft 

Bft 


SecPac 

11033 

39ft 

39ft 

39ft 


LAGrs 

WJ 1 it; a 

34 Vk 

30 

30ft 


Hilton 

B ■ 1 . B 

114ft 

Sift 

B3 

-6ft 

Chase 


35ft 

34ft 

34ft 

+ ft 

AlexAlx 

10205 

30ft 

29ft 

30ft 

— ft 


AMEX Most Actives 



VaL 

High Law 

Last 

are- 

FrullL 

7394 

14ft 

14ft 

14ft 

+ ft 

TIE 

7239 

1ft 

1 

ift 


Amdhl 

50*5 

13ft 

12ft 

13 


ENSCO 

4975 

4ft 

4ft 

4ft 

— ft 


4839 

iVh 

4>v 

5ft 

+ ft 

IntTIch 

4027 

3ft 

3ft 

3ft 

+ ft 

TexAIr 

1482 

12 

lift 

i.^ 

+ ft 

BAT In 

2909 

13ft 

12ft 


EehoBv 

2752 

18ft 

17ft 

17ft 

— ft 

PrcCms 

2501 

5V: 

4ft 

5ft 

+1 

DowCrt 

2314 

8ft 

Bft 

BU 

— ft 

Jon Boll 

2309 

23ft 

23 

23ft 

+ ft 

PegGM 

1937 

13ft 

13 

13 


NVRs 

189* 

5ft 

4ft 

5 

— Vi. 

BeraBs 

1*27 

23ft 

22'X 

23ft 

+ ft 


Hcralb^a&hvEribunc 


Reaching More Than aThind of a Million Readers 
in 164 Countries Around fheVNfodd. 


U.S. FUTURES 


Via Auodatod Pnm 


Season Season 
High Low 


(toe. 27 


Open High Low dose Chg. 


Grains 








17100 

121X0 

Jan 

151X0 

15150 

II 

150.15 

WHEAT (CBT) 





171 JO 

121X0 

199M 


147X5 

147JS 

147X5 

SJOO bum Ini mum- dollars aer busnel 



169 JO 


1*6X0 

146X0 

146X0 

147.10 

146X0 

4X3 

3X7 

Mar 4J9ft 
Mav 3X7 

4.10ft 

40* 

406U — J3ft 

141X5 

12100 

Jul 

147.10 

147.10 

147.10 

Si s 

370 


3X5U 

185ft — X2 
157ft — XOft 

14QJ0 

12150 

Sea 

1J6X0 

146X0 

146X0 

14600 

142U 

Jul 3X8 

157 








373 

3X8 

Sec 3X4 

3X4 

3X2U 

3X2U — J0U 




142X0 

142X0 

14230 


3X0 

3X6 

Dec 375 

375 

373 

173ft — JOft 






142X0 

3J3ft 

3X1 

Mar 379 

379 

179 

379 +J0ft 



May 




142X0 

Est. Soles 


Prev. Sales 

3X19 



Est. Sates 


Prev. Sales 1X09 




+jovs 


Prev. Oar Open Int. 54594 off 220 
CORN (CBT) 

SJOO bu minimum- dollarsaer bushel 
2JMVS 226 Mar 2J8tt 239 2J8ft 239 

189ft 230 May 243ft 244ft 24316 244 

2X5 231 Jul 248ft 2 ABft 2*3 258 Vi 

171 239 Sep 245ft 156 245V. Z45ft +JWft 

163ft 232 Dec 144 V. 255 144 255 +J0V5 

255 151 Mor 151 151 V0 151 151V6 +J»ft 

2 JEM 25516 May 256 +J0W 

EH. Sales Prev. Sales 7307 

Prev. Dav Open Int. 164223 up 168 

SOYBEANS (CBT) 

SJOO Du minimum- dal lors oar bushel 


7X7 

531 


5X8 

5X9 

5X4 

5A4ft 

— X4 

774 

5X3VS 

Mar 

SX2VS 

U3ft 

578ft 

579 

— JQft 

778 

573ft 

May 

5L9*ft 

19/ 

572ft 

5X3ft — JJ3ft 

7X1 

57Bft 

Jul 

6X7 

607ft 

6X4 

604ft 

-JBft 

7JJ5 

578 


6.10 

610 

607ft 

607ft 

— JEft 

6X0 

5X8 


6X8 

6X8 

605 

606ft 

— Xlft 

6X0 

5X4ft 

Nov 

613 

614 

610ft 

611 

— JJBft 

635ft 

5X7 

Jan 

622 

622 

620 

620 

— X2 

6X3 

633ft 

Mar 




630 


Est. Sate! 


Prev. Sates 17X87 




Prev. Day Ooen InL 96X16 off 86X29 




SOYBEAN MEAL (CBT) 











230X0 

175X0 

Jan 

179X0 

179 JO 

177X0 

177X0 

—1X0 

249J0 

175X0 

Mar 

178X0 

178X0 

17770 

17770 

— A0 

230X0 

174X0 

May 

179X0 

179X0 

17820 

17&J0 

-xo 

moo 

174X0 

Jul 

181 JO 

181X0 

180X0 

180X0 

—JO 

188X0 

17150 


18220 

18270 

181 JO 

181 JO 

—70 


171X0 

Sep 

181X0 

183X0 

182X0 

18270 

— U» 

188X0 

174X0 

Oct 

18630 

184X0 

183X0 

183X0 

—JO 

190X0 

174X0 

Dec 

187X0 

187.10 

186X0 

18620 

— -BO 


Season Season 
High Low 


Open High Law Close Cha. 


ORANGE JUICE (MYCS) 
1SJO0 lbs.- cents per lb. 


Prev. Day Ooen int. 11.155 off 204 


Metals 


COPPER (COMEX) 

2SJOO lbs.- cents per lb. 

I33JO 7758 Dec 106JO 106J0 10330 10435 —35 

Est. Soles 425 Prev. Soles 400 

Prev. Dav Open lnL 788 off 199 
ALUMINUM (COMEX) 

40X00 Ibs^ cents per lb- 
9830 7350 Dec 


8150 

87 JO 
7SJ0 
9550 


8250 

71 JO 
7350 
9550 


Est. Sales 


Prev. Sales M477 


Prev. Day Open Int 56,914 us 886 

SOYBEAN OIL (CBT) 

60000 lbs- dollars per TOO lbs. 


25X5 

18X5 

Jan 

19XS 

19J8 

18X6 

1870 

—.13 

2585 

1878 


19X9 

19X4 

19J1 

T9J5 

—.13 

IW 

19X0 

May 

19.91 

19.91 

1970 

1975 

—.14 

25X0 

1930 

Jut 

20.18 

30.18 


30X0 

—.U 

23.90 

19X0 

Aua 

20.12 

20.12 

20X0 


—.13 


1930 

Sec 

2030 

3030 


20X8 

—.10 

21 JS 

19.95 

Oct 

20.12 

20.12 

2012 

2010 

— X7 

Z1X0 

20X5 

Dec 

2QJ0 

2020 

2015 

2015 

— X7 

21X5 



20 15 

20.15 

20.15 

2012 

—SB 

Est. Sates 


Prev. Sates 9X30 





Prev. Day Open Int. 66542 off 306 


Livestock 


CATTLE (CME) 
aujqo u&r cents mt lb. 

7732 69J0 Feb 77X0 77X7 7735 77^ -30 

76X0 70X0 AW 75X0 75X0 7550 75^ —3) 

7355 69 J5 Jun 72.10 71H 71« 7137 -ill 

7138 49.12 AW 71X5 71 JO 71 J7 7155 —M 

7iM mja Oct 71 JO 71J5 7150 7L42 —M 

7120 71X0 Dec 7260 72X0 7140 7250 —50 

Est. Sales 11X99 Prev. Sales 16.193 
Prev. Dav Open Hit. 71075 up 1567 

FEEDER CATTLE (CME) 

44X00 lt»-- cent* per lb. 

85X0 7730 Jan 


k m 8535 8475 8482 

Mar 83J2 MJ7 MJ0 


—37 


i iiliiii 

It* — +JH 

Pm. Dav Open InL 8387 off B82 


HIM *2X5 8255 B252 —35 


HOQS (CME) _ 






51X7 

4175 

Fee 

49X5 

49X0 

4875 

49X5 

+.10 




45.12 






44X5 


48X0 

49X5 

48X0 

49X5 

+.15 

5075 

4495 

Jul 

49 JO 

49X5 

49X0 

49X5 

+.15 


4170 


48.15 

48X0 

48.15 

48J7 

+X2 


40X0 

Oct 

43XS 

4625 

4155 

44X5 

+J5 


4475 

Dec 

46X0 

4600 

46X0 

46X0 


Est. Sates 


Prev. 5a tes 4J27 





Prev. Day Open Ini. 34,935 upM 


PORK BELLIES (CME) 
40000 Ibs^ cents per lb. 


45X0 

38J0 

Feb 

4975 

50X5 

49.15 

49X0 

—17 

64X0 

38.15 

Mar 

49X5 

50X0 

49X0 

49X5 

— J7 

*375 

39X0 

MOV 

5CLQ5 

50X5 

49.90 

50X0 

—.13 

*1.90 

39X5 

Jut 

49X0 

50X5 

49X0 

5020 

— XO 

4000 

39 JO 

Aua 

4873 

48X0 

40X3 

4875 

+.15 

*140 

4&07 

Feb 




51X0 

+40 

58X0 

50 JO 

Mar 




5070 

+40 

Est. Sates 

2X40 Prev. Sates 2X41 





Est. Sales 


Jan 

Feb 

Mar 

May 

Jul 

& 

Jan 

Mor 

May 

Jul 

Sep 

Prev. Sales 


73X0 

73X0 

73X0 

7350 

7400 

7400 

74X0 

74X0 

7400 

7400 

74X0 

74X0 

7400 


Prev. Dav Open 1 m, 

SILVER (COMEX) 

SX00 troy az.- cents per trey az. 


8860 

50BX 

Dec 

548X 

549X 

ran 

■ :i| 

— 27.2 

8160 

517X 

Jan 




rrn 

— 27X 

567.0 

5614 

Feb 




I'/Tl 

— 2BJ) 

910X 

qon 

Mar 

5*1J 

5*20 

53QJ) 

a-^i| 

— 384 

91 OX 

527X 

Mav 

549J 

5700 

5380 

539X 

— 2fi4 

7*1 J 

5365 

Jul 

575X 

57SX 

5410 

5477 

— 29.1 

740X 

545X 

Sen 

586J) 

5860 

556X 


— 294 

742X 

555J0 

Dec 

593X 

5945 

5*60 


— 290 

68BX 

5960 

Jan 






6*5X 

56SX 

Mar 

5800 

590X 

5810 


— 3QJ 

647X 

573X 

May 

6160 

*160 

6157 


—SOX 

A*7X 

5B5J 

Jul 

*iax 

614X 

6000 

m~n 1 B 

—307 

*54X 

640X 

Sea 

MM 

6200 


myJl 

—SOX 


Est. Sales 30X00 Prev. Sates 8X64 
Prev. Day Open Ini. 98583 UP 50 
PLATINUM (NY ME) 

90 hrav az.- dollars per trov n. 

60150 47050 Jan 510X0 51250 50130 50110 —6X0 

55750 475X0 Apr 51750 51950 50X50 510X0 -590 

556X0 477X0 Jul S235B 524X0 515J0 515X0 —400 

56050 483J0 Oct 530X0 53OJ0 522X0 52130 —6X0 

537X0 537 JO Jan 528X0 — 6X0 

Est. Sales Prev. Sales 4121 

Prev. Day Open Int. 19X97 off 607 
PALLADIUM (NYME) 

IOC tray az- dollars aer az 


17600 

12X00 

Mar 

13825 

13825 

135X5 

135X0 

— 3X0 

175X0 

133X0 


138XS 

13895 

136X0 

13*40 

—2X0 

149X0 

133X0 


13820 

13820 

138X0 

136X0 

—2X0 

147X0 

138X5 

Dec 




137X5 

—£20 

14100 

141X0 

Mar 





—2X0 

eat. Sates 


Prev. Sates 

M 





Prev. Dav Open ML 6387 off 8 
GOLD (COMEW 
Ido troy az,- dal fars per frov az. 

51450 36060 Dec 409X0 410X0 J9950 400X0 -6X0 

41BJW 378X0 Jen 40130 -410 

516JX) 364J0 Feb 411X0 41120 402X0 401X0 —630 

525Xfl 37080 Apr 417X0 4S6100 408X0 -630 

+77 JC 37290 Jun 42150 42160 412X0 4I3J0 —430 

487-00 380X0 Aua 426X0 427J8 41750 418X0 -630 

®ZIM 38450 Oct 431X0 431X0 43000 42110 —6^8 

45550 3X7 JO DOC 43470 437 JO 425X0 42XX0 —450 

45450 394X0 Feb 431 JO 432X0 430X0 43120 —660 

460X0 390.90 Apr 44650 44650 44650 438.10 —470 

463X0 40260 Jun 44130 —4X0 

46000 38930 Ana __ 44830 -490 

475X0 475X0 Oct 45400 454X0 454X0 45350 —7X0 

Est. Sales 55X00 Prev. Sales 2X.937 

Prev. Day Open lnt.l53X80 off 526 


Season Season 
High Law 


Open High Low Close Cho. 


L’nued Pmi Inrernacimutl 

NEW YORK — The stock mar- 
ket closed higher Wednesday in 
light trading, as money managers 
spent a quiet session dressing up 
portfolios Wore the end of the year. 

The Dow Jones industrial aver* 
age. which slipped 2.13 points 
Tuesdav, rose 15.14 to close at 
2,724.40. 

Among broader market gauges, 
the New York Stock Exchange com- 
posite index rose 0.97 to 19169 and 
Standard & Poor’s 500-stock index 
gained 100 to 348.S1. The price of 
an average share gained 18 cents. 

Advances led declines by about a 
9-5 margin. Big Board volume to- 
taled about 133.7 million shams, 
compared with about 77.6 million 
shares traded Tuesday. 

**11115 wasn't inspired by any new 
view of the economy or interest 
rates, they're just rearranging the 
furniture,” said Hugh Johnson, 
chief economist at First Albany 
Corp. in Albany, New York. He 
was referring to the process known 
as year-end window dressing, in 
which money managers buy stocks 
at the end of the year to show 
clients that all their cash is being 
put to work. 

Mr. Johnson added that the pro- 
ceeds of stock sales made so inves- 
tors would be able to deduct their 


losses on 1989 tax returns were be- 
ing reinvested, which also fueled 
the gains. 

On the NYSE, British Telecom 
was the most active issue, up u to 
50%. Bankers Trust followed, up 5i 
to 41%. SCECorp was third, un- 
changed at 40ft. 

Among the other bine chips, 
AT&T was down % to 4414, Coca- 
Cola rose H to 76%, IBM rose U to 

N.Y. Stocks ~ 

94#, Du Pont gained! to 12344 and 
Merck was up M to 76%. 

Elsewhere, Hilton Hotels tum- 
bled 6 % to m. JMB Realty, a 
Chicago- based pension fund man- 
ager that has been an active bidder 
in many big real estate deals this 
year, has offered about $90 a share 
for the company, reports said, far 
less than toe 5120 a share some 
analysts had predicted. 

Disney sank 4fe to 10914 amid 
reports that its new movie, “Blaze,” 
has not been doing as well as ex- 
pected at the box office over the 
Christmas season. 

Prices dosed higher in moderate 
trading on the American Stock Ex- 
change. 

The Amex Market Value index 
rose 2.16 points to dose at 37236. 


Shares React as Cellular Cuts Stake 

tjpw vntiK (Umiers) Stares in CeBuktr Com munica tions Tuft fdl 

and Mc^&aSnunicarions Inc. and Lin Brnadtas- 

“g^Wrf^on^Slarion that MeCaw would not seek to buy 

Cellular after paring its stake, analysts said. CjMi 

shares fdl 75 centslo $38. McCaw rose S1.25 to S38, and and Lm gamed 

^McOw reported to the Securities end ^awCtaumiacBil too . i, 
cat its stake in Cellular to 5.62 percent, from about 7.9 percent Tt 
probably indicates that McCaw is not going to seeka buyout, sajd 
Geoffrey Johnson, an analyst at Argus Research. McCaw was consrf- 

month to buy 21.9 million Lin shara at 
S154.1 1 a share, raising its stake in Lin above 50 percent- Analysts sadthc 
sale of Cellular stock would give it more cash » hdp complete urn teal 
Also, Q^biiar ™y not fit strategically into the coastal bands that will be 
created by ccanbining Lin and McCaw cellular telephone projxrtics atoag 
the UJS. coast, m Texas ppd on the West coast, the analysts said. 

GM Plans to Lay Off 2,050 Workers 

CHICAGO (Reuters) — General Motors Coro, plans to jay off 
indefinitely 2,050 workers at two plants that build Chevrolet Corsica and 



- fyi' 


I 

\ 


said Wednesday. 

shift at its Linden, New Jersey, 


Debt Move Hits Cam, 


MW 


Reuters 

TORONTO — Shares in Campeaa Corp. dropped sharply on 
Wednesday, following Citi bank ’s warning that it mi ght call a techni- 
cal default on the debt of the Canadian company’s UJ5. retail chains 
within 10 days. Analysts said the deadline could be Campeau’s last 
chance to avoid bankruptcy. 

Citibank placed a deft hand, according to analysts, by threatening 
to call a technical breach on its $234 billion in Campeau loans 
without tying itself to a course of action if the deadline were not met 

Campeau stock shed 65 Canadian cents (56 U3. cents), to 3.60 
dollars, in Toronto Stock Exchange tr ading. 

Campeau’s retail subsidiaries, FederatetT Department Stores Inc. 
and Allied Stores Corp„ said late on Dec 22 that the bank had 


could prove by the end of the year that they were solvent Citibank is 
owed S1.45 billion by Federated and 5890 million by Allied. 


Beretia cars because of weak sales, a : 

GM plans to discontinue the : 
plant, resulting in the layoff of 1.600. 

Japanese Buy 5% Stake in Lnfonet 

PARIS (AFP) — The Japanese tdccomm unkarions giant Hokusai 
Denshin Denwa Co. has acquired a 5 percent stake in the worid 
tuf ormati on-exchange system lnfonet, it was announced Wednesday. 

KDD acquired & stake from the U3. group Computer Sciences 
Corp., which has reduced its holding from 35 percent to 30 percent. The 
.lnfonet network covers 34 countries. 

Fanuc and Mitsui in Soviet Venture 

TOKYO (Reuters) — Fanuc LttL, Mitsui & Co. and four Soviet 

organizations will set up ajoini company in Moscow around next April to 
.provide maintenance services for numerically controlled equipment, a 
Fanuc spokesman said Wednesday. 

Stanko-Fanuc Service LlcL, to be capitalized at 100 million yen 
($700,000), will be owned 50 percent by four Soviet machine-tool mainte- 
nance organizations and 25 percent each by Fanuc and Mitsui 

Matshusfaita Computer link in U.S. 

OSAKA, Japan (UPI) — Matsushita Electric Industrial Co. said 
Wednesday it has agreed to cooperate with Acte] Corp. of Sunnyvale. 
California, in manufacturing and sales of the U.S firm's computer 
equipment in Japan. 

The five-year program caOs for the Japanese subsidiary, Matsushita 
Electronics Corp., to manufacture and sell ActeTs systems. 

Britain’s Cookson Buying Flo-Con 

LONDON (Reuters) — The British specialist materials company 
Cookson Group PLC said Wednesday that its U.S. subsidiary, Vesuvius 
Crucible Co., had agreed to lazy Flo-Con Systems Inc. from Masco 
Industries Inc, for $95 tmBUm m cash. 

Flo-Con, headquartered in Champaign, Illinois and employing 750 
people, makes equipment used in continuous sted casting. 




BRITISH POUND (IMM) 

SporpoumM paint souals 80X001 
16160 16600 Mar 1X038 1X080 1X000 1X054 

1X750 16400 JUI) 15782 15782 15760 15810 

1.7700 15290 Sop 15564 15564 15556 15600 

Est. Sates Prev. Satei 3.M8 

Prev. Day Open Int, 26546 up 514 
CANADIAN DOLLAR (IMM) 

Soerdlr-l point MuatsSOJOO! 

X566 .7890 Mar X556 X573 JS50 5569 

6494 XOOB Jim 5488 5500 5483 XS0T 

X417 .8107 SOP 

X370 XI 20 D«C 

X382 5160 Mar 

Est Salas Prev. Sates 1603 

Prev. Day Open Int. 23372 off >57 
FRENCH FRANC (IMM) 

5 per franc- 1 paint equals SOXOOQl 
Mar 

Est. Sato Prev. Sate* 

Prev. Day Open Int. 

GERMAN MARK (IMM) 

Spot mare- 1 paint equals SOXOOI 


X433 

5368 

5303 


.16780 


+20 

+18 

+13 


+23 

+23 

+21 

+18 

+10 


X898 

7600 

Mar 

X904 

X939 

X899 

7936 

+52 


7057 

Jim 

7900 

X939 

7V00 

7934 

+53 


XS2S 

Sep 

7915 

7926 

7915 

7926 

+48 


77*9 

Dec 




7926 

+51 

EsL Sales 


Prev. Sotes.21 736 





Gold Futures 
Prices Plunge 

Reuters 

NEW YORK — Gold fu- 
tures plunged Wednesday af- 
ter a dramatic session on the 
Commodity Exchange, as sell- 
ing swamped the ring in re- 
sponse to a drop in silver. 

After posting modest gains 
in early action, gold fell prey 
to silver jitters. Silver prices 
tumbled over 28 cents per 
ounce, dragging gold toward a 
SS-per-ounce slide. 

Gold futures in February, 
the most active month, closed 
S6.30 an ounce lower at 
$403.80, after slumping to crit- 
ical support at $402.00, dealers 
said. 


DOLLAR: Currency’s Side Fads to Stir U.S. Officials 

(Continued from page 1) fear that the U.S. deficit was nm- 

. f ■ ning out of control and a lower 

atam f0nagn " a ' doflar would be a top priority to 
g markets. cheapen U.S. goods abroad Now, 

“You have lo remember that for he said, the doflar is falling because 
a large segment of the UJL popular of the diver g en c e h e t w w pn ttw- T T-nir- 
tion this is a good thing,” said ed States and other economies. 

Mr. Solomon also was- uncon- 
cerned about the drop. 


Foreign Excftang* 


i London DoHar Ratos 

Ooeteg 

Wed. 

u\ 

DccfidM nwrh 

14920 

17845 { 

Pound iterBoe 

1X248 

1X230 

Jopao«MT9a 

M2X6 

14105 

Swiss franc 

17350 

\SCS 

FtwAIrnK 

Source : Reuters 

57BJ0 

51425 


Richard Witten, vice president erf ing downward because, he said, the 

foreign exchange for Goldman was theorem the doflm-ejuiier this Fcd £5 expanding & e nioney 
Sachs in New York. Like most ana- year that was perverse. He paint- supply, wSfle most European coun- 
lysts, he saw this as a strengthening ed out that the Mini the dollar was tries are contracting their supplies, 
of themarkasnmchasadediireof not generalized, sowearenotget* • . ■ - 

the dollar. ting the full xevmal yet” The doflar dosed at U295 Swiss 

Mr Witten contnsted the nm. Many analysts declined to pit- “ ^ cw & 0111 

sent dw-ii n? to the sharp falF in ^ Lntnre of the ddlar, al- ^ ose » 

January, 1988, mark though active traders have to take a Frrachfrancs ' down 

touched its high of 1.52 to the dd- P 05 ^ 1011 - ~ 

lar. At that pomt, he said, year-end Louis Quilmi at Harris Trust Co. The pound stood at $1.6275, up ***** 

factors exaggerated the widespread in Chicago saw the dollar continu- from SI .6270 at Tuesday’s close. 


Pnrv.DoyOpanlnf. 56324 off 65 
JAPANESE YEN (IMM) 

Spw raw- 1 point squa te MXQOOO l 

JWB338 X06780 MOT XQ7B81 XC70B7 XP7064 X07DB3 

JO 7530 X0605D 31*1 X07105 X07114 X071192 X071116 

Xiimm .007030 5eo X07120X07120X07120X07132 

Est. Sates Prav.Sate* 23655 

Prav. Dav Owm Ini. 56X10 UP 3X75 

SWISS FRANC (IMM) 

Sp«rfrano-l paint eauolsSOJHBl 


4497 

7740 

Mar 

X51D 

7538 

X498 

7531 

X50C 

XB50 

Jun 

X530 

X537 

7500 

7533 


7050 

Sep 

7526 

752* 

X525 

X527 

7592 

7600 

Dec 

X54S 

X545 

7530 

7532 

Esl. Sales 


Prev. Sates 6X61 




+75 

+79 

+75 

+77 


Prov.Dcv Often InT. 33590 off 414 


Industrials 


+60 

+.641 

+J8 

+60 

—.10 

+50 


LUMBER (CME) 

150000 Dd-tL-SBcr IXOOtxLfL 
192X0 181-20 Jon 19150 191X0 191X0 191X0 

10450 1BSX0 Mar 194.10 194X0 193X0 194X0 

196.70 188X0 May 19660 196X0 1900 196X0 

190X0 17750 Jul 197X0 19850 19750 TO50 

19BJW 192X0 5w 197X0 197.90 197.10 197X0 

200JB 189X0 NOV 194X0 194X0 19450 1V«0 

194X0 1B65D Jan 19450 19450 19450 19560 

Eat. Sates 233 Prov.Sates 369 
Prav. Day OpgnlnL 6545 OP 83 

COTTON 2(NYCE) 

50X00 Ibs^- cents p«r Bi. 

78X0 53X0 Mar 71X0 71X0 69X5 70X2 — X9 

78X5 55X0 May 7150 7150 7055 7IL45 —.75 

78.70 63X0 Jul 70.95 7TL95 70.10 7ai0 — J5 

7220 63X5 Oct 6650 6650 6670 6170 -53 

6950 62X0 Dec 64J0 64X0 64.15 6450 

6865 44X5 Mar 64X7 

64X0 *4X8 May 65X7 

Est Sales 4X00 Prav. Sales 7,180 
Prav. Dav Open Int. 40,195 off 1X35 

HEATING OIL(NYME) 


—53 


WORLD STOCK MARKETS 


Agna Franco Plane Doc. 27 


Tt 


mm 


Amsterdam 


ABN Bonk 

ACFHoMIno 

Aeuan 

Aftold 

Akzo 

AMEV 

A 'Darn Rubber 
Amro Bank 
Bote 


41 4858 
. 35 343S 

1145011270 
13720 13450 

13750 135J0 

6350 62JO 
6 5-S® 

80X3 BO 
173X0 173 


guhrmann Tett 65X0 &5.1Q 


■BVG 
Center Parcs 
C5M 
DAF 
DSM 
Elsevier 
Fokker 
Gtet-Bracodes 
Helneken 
Hoooovern 


27X0 _ 

6150 6150 
78 77 

■12M 42 

11360 11JX0 
7850 77 JO 
3958 39X0 

3150 31X0 

127X0 12SJD 
85X0 8460 


42X00 sal- cents per oal 
94JS 4670 Jan 

9570 

8 

a 

95X0 

99X0 

+7J2 

71JI 

<600 

Feo 

73X9 

73X9 

73X9 

73X9 

+3X0 

6270 

4*70 

Mor 

*5X8 

65X8 

63X0 

64X5 

+2X7 

5880 

4500 

Apt 

*1X0 

MX0 

58X0 

99X5 

+45 

5640 

44X0 

Mav 

5800 

58X0 

55X0 

5*40 



44X0 


5600 

5620 

54X0 

54X0 

—45 


4680 

Jul 

55.10 

55.10 

5370 

5X95 

—40 

5308 

47X0 

Aua 

SSOO 

5500 

5470 

5470 

—.10 

5630 

4800 

Sea 

56M 

5600 

5600 

56X0 

+J5 

Est. Sales 


Prev. Sales 32781 





Prev. Dav Open lnt.106614 off 1 J39 
CRUDE OIL (NYME) 

1X00 b«.- doitar* per Mrf. 


Financial 


US T. BILLS (ISAM) 

31 million- pis of 100 pet 


9160 

9075 

Mar 

0.10 

010 

9101 

93X5 


9X69 

91.10 

Jim 

93X7 

93X8 

93X0 

032 

—Ol 

93X5 

91X8 

Sea 

9136 

93X6 

9132 

9132 

—04 

9X32 

9273 

Dec 

9119 

912D 

016 

9116 

—04 

93X0 

92X5 

MW 




93X1 

+X4 

Esl. Sales 


Prev. sales 8X66 





Prav, Dav Open int, 13544 up 8 


Food 


coppec c (nycsce) 

37500 lbs.- rants per lb. 


146X0 

71 JM 

Mar 

82X0 

8110 

mis 

8132 

— 2J5 

124X0 

7175 

May 

8190 

B5J0 

8115 

0274 

— 2jS7 

lew 

74X5 

Jul 

85.95 

86X0 

8635 

M36 

—2X2 

120X0 

77X5 

hep 

88X5 

89X0 

8625 

86X6 

-275 

104X0 

81X0 

Dec 

91X0 

91X0 

89X0 

89X0 

—270 

11675 

eun 


94X0 

94X0 

96X0 

9175 

—2X5 

12100 

92X8 

May 




93X0 

—150 

Est Sales 

9.135 Prev. Sates 9442 





Prev. Day Osenlni. 335S4 up 1X79 
SUGARWORLD 11 (NYCSCE) 


1 12X00 Ib6- cents per lb. 
14X0 8X0 Jan 




13X3 

—.17 

ISJ8 

8.75 

Mar 

12X5 

1322 

12X1 

1117 

+37 

15.10 

9X0 

May 

12X0 

1320 

12X6 

13.16 

+.28 

14X4 

10X5 

Jul 

1278 

1106 

1275 

13X4 

+X8 

1441 

1040 

oct 

12X3 

1280 

1250 

12X0 

+.18 

1174 

12.10 

Mar 

May 

12.10 

12.10 

12.10 

1238 

<230 

+32 

+J0 


Est. Salei 18X33 Prev. Sates 6503 
Prev. Day Open lnt.161X» off 770 


COCOA (NYCSCE) 


10 metric tons- Sper ton 
1535 894 MW 

920 

925 

919 

920 

—4 

1465 

905 ftfew 

924 

930 

923 

926 

— 1 

1380 

921 Jul 

940 

946 

938 

942 

-1 

MOO 

941 Sec 

968 

962 

958 

958 


1395 

9W Dec 

988 

988 

983 

TO 

+3 


985 Mnr 

1000 

100B 

1008 

1003 

—1 

1050 1007 May 

Ect.Sales 983 Prov.Sates 
Prev.DavOpan int. 49X47 uoS2 

613 


1014 



Prav. Dav Open Int. 33X27 off 331 
W YR. TREASURY KVT)^ 
nooxooDiin- Bfsi32tKttofM ad 
TOI-7 9tl7 MOT 99-21 99-20 59-15 99-21 

101-6 97-31 Jun 99-38 99-23 99-16 99-39 

100-14 100 Sen 99-14 99-16 99-14 99-16 

Est. Sates Prev. Sam 22J03 

Prev. Dav Open Int. 71X49 off 1X76 


US TREASURY BONDS (CBT) 
(8pcf-nooxoo-BtsS.32ndsofiooi 


PCD 


101-4 

»! 

Mar 

M 

98-26 

9iWI 

98-17 

+S 

100-15 

75 


*84 

98-31 

985 

99-13 

+4 

100-4 

79-1 

Sep 

98-2 

98-11 

97-30 

984 

+4 

99-24 

80 

Dec 

90-2 

98-2 

97-22 

97-29 

+4 

99-12 

79-21 

Mor 

97-18 

97-26 

97-13 

97-20 

+4 

99-4 

82-18 

Jun 

97-15 

97-15 

97-4 

97-10 

+4 

99-S 

ftM 

Sea 

97-8 

97-5 

97 

97-2 

+4 

98-20 

B8-1B 

Dec 




9+27 

+4 



Mar 




M-21 

+4 

97-19 

V/-1V 

Jun 




96-15 

+4 



Sea 




96-9 


Esl. Sates 


Prev.Sates2£?i601 





Prev. Day Open I fit 510608 uplOto 
MUNICIPAL BONDS (CBT) 
S^Index^B^ot™^ ^ 

95-13 87-3 Jun 94 94 93-26 93-78 

95-11 90-18 Sen , 944 

Est. Sales Prev. Sates 2,915 
Prev. Day Open Int. 14X97 eft 283 

EURODOLLARS (IMM) 

St mllHon-ptsotiaOpct. 


9246 

88.90 

Mar 

9201 

9203 

91.95 

91X8 

+02 

9245 

88X2 

Jun 

9219 

9231 

9214 

9216 

—XI 

9239 

8874 


92» 

»Si 

92.15 

9217 


92.15 

89X5 


wa 

98X2 

*1X4 

91X5 


92X1 

89.9* 

Altar 

91X6 

*1X6 

*175 

9177 

— jn 

91 XS 

89.91 


*144 

9144 

91X5 

91X7 

—XI 

91 JB 

9ftM 

Sec 

91X4 

91X5 

9148 

9149 

— so 

91.78 

90X4 

Dec 

9144 

9144 

9136 

9137 

— X3 

91X2 

90X9 


9148 

»U» 

9141 

9143 

— JU 

9176 

90X8 


9145 

9145 

91X7 

9139 


9172 

90X8 

sec 

9139 

9140 

9132 

9134 

—.CD 

91X3 

90X7 

Dec 

9132 

*132 

9134 

91X6 

— X3 

9145 

9072 


9132 

91X2 

91X6 

91X8 

—as 

91X1 

90.90 

Jun 

9138 

91X8 

91X2 

9134 

—m 

9147 

9090 

Sec 

9133 

91X3 

91.18 

91X0 

— X3 

91 J7 

91X2 

Dec 

91X1 

91X1 

91.14 

91.16 

—JO 

Est. sales 


Prav. Saiesi 14X22 





2215 

1574 

Feb 

2178 

77JK 

21X2 

2175 

—.16 




2145 


21 XS 

2139 

—m 

21X4 

I6J0 

Anr 

21 JD 

21.15 

A'lIJ 

Z137 

+M 

2072 

16X8 

May 

2073 

20S4 

y'rt.vQ 


+.15 

20X7 

1650 

Jun 

20X0 

2057 

ft'.'i'V'ifl 



2025 

1660 

Jul 

2030 

2038 



+.13 

1970 

1639 


1975 

20 JB 

1970 


+JB 

1970 

16X0 

Sea 


1972 

1974 



19X2 

16X0 

Oct 

19X8 

1975 

19X5 

1973 

+ 13 

1936 

1730 

Nov 

19X3 

19X7 

19X5 

19X5 

+.11 

19X0 

1280 

Dec 

1945 

19X7 

1943 

19X7 

+30 

19X0 

17X7 

Jon 

I9XU 

19X4 

19X0 

19X3 

+J3 

19-52 

1815 

Feb 

1945 

19X0 

1945 

19X0 

+.15 


1645 


1930 

1930 

1930 

Y>JQ 


Est Sates 


Prev. Sales 66113 





Prav. Dav Onea lntJ49X76 up2J10 


Stock Indexes 


SP COMP. INDEX (CME) 
na bits and cents 

369X6 33550 Mar 39050 353X0 25050 353JS +2X0 

373J0 332X5 Jun 354X5 35750 354X0 357.25 +2X5 

364X0 345X0 5ea 361X0 36U« 35870 361JB 42X5 

Est. Sam Prav.Sate* 15X91 

Prev. Dav Open lnt.?0SJ57 off 478 

VALUE UNE (KCBT) 
points and cents 

314X0 280X5 Mar 39160 29150 29160 39350 +2.10 

317X0 289X0 Jun 29SX0 +210 

3«P 30350 +2. ID 

DM 307X0 +2.10 

Est. Sates Prav. Sates 83 

Prev. Day Om Int, 1X79 up 19 
NYSE COMP. INDEX (NYFEJ 
po Into and cent* 

204X0 1702: Mar 17170 195-25 19X55 195X5 +150 

205-45 179X0 Jun 195X5 197X5 195X5 197X5 +lxo 

09X0 190X0 SM 197.70 19850 1 97 JO 199XQ + jg 

mn _Dec iuxo 200X0 200x0 200.90 +ijs 

Est. Sales Prev. Sole* 2J41 

Prev. Dav Ooen Inf. 5X51 off 3 


Hunter Douglas 110X0 II OJO 

1HC Coland 3620 36JO 

inter Mueller loo 1JBJ0 

KLM 48.10 4A70 

KNP 52 51X0 

Nat Neder 75 7XS 

NedltoVd 86X0 8550 

NMB Bonk 49.90 4H.90 

OceGrlnten 287 285 

Poktiocd 14150 141 

PWltos 4750 46J70 

Robeco 108JSI 106X0 

Rodamco muo bojo 

Salfnco 10650 10650 

Roranto 59X0 59.90 

Royal Dutch 145X0 145 

Unilever 160220 15BJ0 

Van Oremeren 34XO 32.10 

VMF Stork 4460 42.90 

VNU 106X0 106X0 

Wessanen 61.70 61 

Wotinrs/Kluwer 44J0 44X0 

CBS Gent tread Index : 18450 

Previous : 182X0 


Brussels 


Arted 

Bekoert 

Cockerlll 

CoUboo 

Dal ha tea 

EBES 

GB-Inno-BM 

GBL 

Gevoerr 

Hoooken 


Kredtetbunk 
Petr on no 
Royol Beiee 
SocGen Bque 
54(ina 
Sahrav 

Tradeoei 

UCB 

Unerg P* 


5510 5500 
16100 16000 
194 198 

6100 6100 
5680 5650 
4445 4430 
1330 1330 
4600 4590 
8160 8190 
22450 21300 
3560 3650 
4500 4500 
12275 12200 
6390 6200 
5700 5700 
14280 14325 
14975 14975 
9400 9400 
19750 19975 
2650 2625 
Index : 4454X0 


Commodity Indexes 


Moody's 1X51X01 

Reuters 1X11. ID 

D J. Futures 127.74 

Com. Research 778 7 7 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary: t - final 
Reuters : 0o» 100 : SeD. 18,193). 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 

1X56.70) 

1XKU0 

131.29 

229.75 


Prev. Day Ooen inixodjoi uaSXiO 


CBT: 

CME: 

IMM: 

NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT! 

NYFE: 


Market Guide 

Chicago Board of Trade 
Chicago Mercantile Exchange 
intemaffBMi Monetary Market 
Of ChloagoMercoRtlte Extremes 
Maw York Cocoa. Sugar, Coffee Exchmae 
New York canon Exeremge 
Commodify Exchange. New York 
New York Marcantllo Exdtange 


New 


as CUv Beard at Trade 
York Futures Exchange 


Frankfurt 

AEG 306 301 

Allianz Hold 203 2365 

Altana 415 404 

Asko 015 CO 

BASF Ml 286 

Saver 311389X8 

Bay. Hypo bank xffl 430 

BavVerehubL +37 4« 

BBC 6%) 610 

BHF Bank 468 US 

BMW 558 5Z7 

Commerzbank 299 286 

Continental 328 321 

Daimler Benz 805 746 

Deeussa 492X0 498 

Dt Babcock 337X0 263 

Deutsche Bank 823771X0 
Dauolcu 760 755 

Drmfcter Bank 421X0 413 

FeldmaeMe $26 52S 


Haraener 

Henkel 

Hochtief 

Hoechst 

-Hoexh 

Haizmann 

Honen 

IWKA 

Kail Sate 

K or slant 
Kauffiat 
KHD 


J81 485 

556 554X0 
1000 980 
287 273 

289288X0 
1140 1870 
325 321 

381 360 
225 ra 
667 6S0 

6B4 657 
236 224 


KtoiCWterWeilte 2032KL50 
Kruno Stahl 222JQ220X0 
Unde 
Lufthansa 
MAN 

Monnesmann 
Metal Iganil 
Muench Rueefc 
Nixdort 
PKI 

Porsche 
Preussoa 
PWA 
RWE 

■ RhefnmetaM ' 

| Schering 


905 870 
199X0197X0 
435421X0 
380 M 

ms sn 

N.Q. ZM0 

326X0322X0 
577 576 
BM 865 
392JO£OJO 
273294X0 
419X0 411 

IS 34 ^ 


SEL 

Stemens 

Thyrsen 

varta 

vena 

VEW 

Vlao 

Volkswagen 

Weffa 

DAX.Imfex : 1? 
s i« 


Close prev. 

377 348 

718 678 

2722MJ0 
423 
377 365 
198 197 

35470 347 

5465232D 
660 647 


Helsinki 

Amer A 
Etwo-GolzeM 
ICOJ*. 

Krmene 
Nokia 
Pohlolo 
5tackmonn 
UM Paper 
Wortslla 


iso 

152 

32X0 32X1 

5050 

41 

102 

101 

107 

107 

225 

225 

205 

200 

117 

117 

420 

420 


Hong Kong 

Bk East Asia 18X0 18X0 

Cnthav Pacific 8X5 8X5 

Cavendish Inti 3X7 3X5 

Owuna Kang 9X0 9X5 

China Light Pwr 1270 1M 

Dairy Farm Int i 8X0 8X5 
Hong Lung Dev 5J0 5J0 
Hang Seng Bank 35 25 

Henderson Land 6X0 6J5 
HK Air Eng. 2240 22X0 
HK China Gas 2070 20X0 
HK Electric 8JU 
HK Land 8X0 870 

HK Realty Trust 4J0 4jn 
HK Shang Bank 7X0 7X0 
HK Shang Hite 4 JO 4.90 
HK Telecomm .5X0 340 
HK Ferry 5X0 5X5 

Holeh Whanwaa 9X5 9.10 
Hyson Dev M» 1J1 
Jardbie Math. 23 25.10 
Jardlne Str Hid 14.70 14X0 
Kowloon Motor 7.15 7.10 
Mandarin Orient 525 520 
Miramar Hotel 7.15 725 
New World Dev 10.90 1070 
SHK Prom 1331-1320 
Stelux 2X5 3 

SwIraPacA 16.10 16.10 
Tat Cheung Pro* 4.15 422 
TVE (U4 0X7 

Whart Hrtd 7X5 7X5 

Wna On Co 7X5 775 

WlnaorlnO. 7X0 7X5 
World Inti 3X5 170 

Wf?^r?®S 2 : “ 9JS 


Johannesburg 

AEC1 1650 1450 

Attach 5801 tUs 

Anglo Amer carp 10700 no* 


Barlows 
Bhryoor 
Buftete 
GFSA 
Harmony 
Hfghyeid steel 
Woof 

NedbankGrp 
Rusotal 
SA Brews 
Si Helena 
Sajol 
Wetkam 

WestamDeen 


+415 4400 
1300 1380 
7130 7225 
UOOO W200 
3050 31S8 
1358 1400 
4550 4656 
1160 1180 
8325 8575 
2925 2850 
4400 4653 
3300 1305 
2975 3150 
1840018000 


gnegsttagocktedw:^ 


London 


Allied Lyons 

Anglo Am GM 
AA Corp 
AsdaxAFI Gp 
A ssBrll Foods 
Barclays 
Bass 
BXLT. 

Blue Orcte 
ROC Group 
Book 

Bawater 

BA8 

BAA 

Brit Airways 

BrtttehGas 

BP 

British Steel 
Btlt Telecom 
BTR 

BurmahOM 
CaWe Wire 
Cactaury Sch 
Charter Cons 
Comm Union 

Cookson 

Court autas 


A® 488 
41X7 41X7 


1BX0 

1.16 

429 

.5x5 


N.Q. 

1.15 

4X8 

5X0 


1BX6 HL40 
B22 825 


2X5 

5X0 

3.71 

436 

6JH 

3X3 

224 

2J0 

3X3 

1X3 

3X6 

457 

6.90 

S^ 3 

XU 

435 

529 

3X0 

3JI 

4 


2X4 

450 

2X4 

4X5 

5X5 

3X1 

2X2 

226 

-ia« 

1X2 

299 

457 

5X5 

5X7 

3X8 

442 

sjm 

2X5 

175 

402 


W WJS 


Dixons 
Drtetontefci 
Flsons 
GwiAccF 
GEC 
GKN 
Glaxo 
Grand Met 
GtUnlv Stores T4BI 


Close Prav. 

1X7 1J3 

1425 1498 

3X3 328 

1217 12X3 
225 222 

434 4X6 

7X5 7X3 

6X4 6.T3 


GRE 
Go In ness 
Hmson Tr 
Hawker Sldd 
ICJ 

Ki n g fi sher 
Land Sec 
Legal Gen Grp 
Lloyds Bank 
Lonrho 
Lucas lad 
Marks Sp 


I486 

2XS 

6X3 

221 


2X1 
6X5 
222 

6X7 

11.12 10.98 
297 2X3 

5X9 5X2 

425 418 

443 
3X3 3X0 


MB Group 
Midland Bk 
NatWest 
Pe ar son Grp 
P and O 
Pltklnatan 
Prudential 
Racal Elec 
RandtantelnS 
Rank ora 
Reed inti 
Reuters 
Rails Royce 
Row if Dutch 

Saatahl 

Sahwbury 

Sears Holds 

Shell 

Skheec 

STC 

SM Chart Bk 
Storehouse 
Sun Alliance 
Tate and Lyle 
Tosco 
Thorn EMI 
TJ. Graua 
Trafalgar Hm 
THF 

Ultra mar 
Unilever 
UMBtecults 
Vickers 
Wellcome 
Wool worth 
F.T.38 tndejj : i| 


1X9 

227 

7 

3-95 

3-40 

7X0 

6X8 

233 

232 

2X8 

8X1 

8X7 

445 


1X6 

235 

L97 

3X3 

3X2 

7X2 

6 

225 

228 

233 

NJ2 

8X3 

438 


IttJXJ 1005 
1X1 1X7 

4625 *6-50 

527 5X7 


250 

265 

1X8 

453 

404 

242 

555 

1.06 

3X9 

2X0 

1.99 

7X4 

420 

141 

1X5 

3X3 

7.18 

3X3 

2X4 

7X1 

63X0 


247 

262 

1.07 

477 

5X2 

242 

5X2 

1J* 

131 

278 

1.94 

7X0 

417 

146 

299 

168 

6X9 

3X0 

2X1 

7X8 

62 


Madrid 


Bco. BDboo/Vlz. 
Ben. Central 
Bco. Santander 
Basso® t» 
Oroaodoi 
tbeixkisra 
Telefonica 


785 785 

950 950 

760 761 

1010 1010 
NA 2695 
NX). 673 
NX). 870 

taSS" 1 *" 7 


Milan 

Banco Comm 4870 4920 


iSsstoel 
Ogahotate 
CIR 

Credltal 
Enimant 
ErManla 
FerruzztFIn. 
FamnlAgr. 
Flat SPA 
Genera II 
IFI 

ItalCem 

itataas 

ItalmaUHara 


Montedison 

NBA 

Olivetti 

Piraiu 

Ras 

Rlnascente 
Saloem 
SIP 
5ME 
5nte 
Stands 
Slat 


360X0 360 

KB 55011 
4970 4880 
2850 2nd 
1640 1419 
1000 8000 
3230 3245 
2680 2680 
11095 11140 
42100 41900 
24400 24500 
12430 123*q 

3065 3070 
2010a ESHK, 

inn 18300 

an 

1805 1833 
7440 7400 
32f° 29M 

27340 27600 

7600 76S0 
2520 2460 
3279 3265 
4261 4310 
2840 2885 
33*50 33450 
1 4750 4770 


Toro Assl Rise men rrrm 

Montreal 

Atacm AJiMffnum zste 2519 

wass - 

BOmbordterA 
Bombardier B 
Co mb) or 

Cascade* 

CB Pak „„ _ 

goretatanTeidA UV, 14ft 

MJQ. NX. 

179k — 



MacMillan bi 


Close Prev. I 


Memotec 
Naff Bk Canada 
Mover co 
Power Cara. 

Prav [go 
Quebec Tel 
OuebecorA 
Quefeccor B 
Vtaeotron 
UMtaf trte te Jades : 1 427X75 
Previous ; 1*31X9 


10* KM gftipqta Inl-A 
12% 129k Stowka 

ms im §jtF 

’S ^ vSS 
ISi 

139k 14 

159* 169k 


Clara Prev. 
250 250 

535 533 
153 148 

302 303 

441 432 


Paris 


Sydney 

ANZ 
BHP 
Bond 
florot 

BougotavTIte 


Accor 907 Mt Coles Myer 

AtrUqukfo 673 671 Cwnolco 

Av Dassault 605 551 ^ 

Boncalre 640 641 CSR 

BtC 798 798 DunlOP 

Bononffn 3219 3230 Elder s IXL 

Bouygues 678 677 [Cl Aiatnolla 

BSNKJD 769 745 Mogellan 

Carrafaur 3585 3551 MIM 

Cenra 447443x0 NatAustBank 

CG.E. 330 News Cora 

Oiargeurs 1320 1330 5 Broken Hill 

OubMed 705 710 PoMldan 

Dunre* 930 925 OCT R esources 

Et+Aqultalne 501 SOI Santos 

Europe 1 ION 1066 Thomas Nattan 

Gen. Eaux 2336 2358 W e s ter n Mining __ 

%S£* SESS. 8 "*'™' gj |g 

Lofaree.Coppee tot 1562 Prav4on , MMM^ x : ,U1 ^ ** 


6JW 
9X6 9X0 
0.15 0.17 
175 3X3 
1X1 1X2 
8X6 8X6 
3X6 3X6 
11X0 lljfl 
5X0 5X0 
5X0 5JW 
2.18 2.19 
5X6 5X6 
1X2 1X7 
2X2 2X0 
6X4 6X4 

1185 13X0 
1X2 172 
IBS 2Jt5 
1X5 1J0 
4X4 4J2 
2X0 180 
6X0 6X2 


Legrand 
Oraai (L't 
UVALH. 
Atotro 

Mertln Gertn 
Ml diet In 
Moulinex 

Occtaentale 
Partbas 
Pernod- Rlcard 


23? 

5420 5270 1 TOltyO 

»S UkolEtectr 


Peugeot 

pssjiS 

Raff. St. Lodi 
Redouts (LoH 

iRaussel Udat 
Satnt Gatoaln 
Sanofl L 
Skto Rosstgnoll 


W 7W 7M Ba nkotT okyo 
2“ ™ Brldaestane 

mSgS 1 

'27 chS. 


860 842 

1240 1230 

2350 2380 

1980 19)0 
1740 1770 
1840 1820 
1530 1520 
1190 UN 


Previous: 1 m* 


item as (Au) to 721 wS SS 

a a as* ■ *■ * 

sku Rossignat mo aS 

SodeL Generate Si S9 SJSE? 1 Cabta 

ItoYStodo is i 

Thomsat+CSF iwS *isj 1S1KU' ,r UnBS ’Sffl 18000 

Total S« S 3 2230 

VateO m MS kSSSoWsSh ^ 5050 

CAC48l«te*:»a5X4 EKS 1 

“■49 K ornals u 

Kubota 

Sao Paulo K®!™ inds 555 SS5 

Brahma Sj? £?□ E?®* 1 la » 1020 

Poranopa nemc 07 ft36 I wuISlfcSiH St 0 ,ra5 H30 

^ ” jsisaa®- 

Mitsumi 
NEC 

H S 

TM0 1858 
795 795 
1180 1180 
14M 1490 
£3 3S» 




<2651 


4580 4$30 
1540 1550 
1^ 1530 
127D 12401 
I860 1650 


819 

1990 2000 
1360 1350 
1380 1310 
500 5460 


1930 19*9 
1340 1320 
2610 2550 

132 

JSSS 1W ® 

1770 1700 


Cmuos 

OtrDev. 

DBS 

Eraser Neave 

GenUng 

HWTteonsPtam 

Haw Par 
liKhcaoe 
Kennel 
KLKepong 
Lutn 


5^1 Nippon on' 
Nippon Stael 
11 JO Nippon Yusen 
8X3 Nissan 
JS 8X0 Nomura Sac 
IX* 1.76 NTTISP) 


oc 

OUB 
DUE 
Setnbaw ana 
Shangri-la 
Stine Darby 
BIA 

StaoreLand 


£pore Press 
Stag Steam ship 
Straits Trodtng 
UOB 


IS IS ?& 0pn “‘ 

| iSL 

& JSi&u 

K;’ Sumitomo Bk 

S § fcttM" m lS5 
iHiSSPs.*'- ,ssii 
ss^ss 


964 958 

JtaO I860 
1470 1480 
17W 1780 
™ U00 
3730 
22 ?8J 


SS SS r i$j? OCh " n 

United Overseas fjg tS«S e!52 K. 

SSrt5w?5iKw !M,M< tSw??^^ 0 21M 

Stockholm m m 


AGA 

Alta LavtH 

Asea 

Astra -A 

Atlaa Copco ' . 

Eteetrelvx B 

Ericsson 

EsxItaA 

Handetebankeo 

PBormoc l o-A 

Norsk Hydro 

Saab^canta 

Sandvflc 

SCA-A 

S-E.J)anken 


HA 26Q | NlWtetag; — 1730 ,M0 
Si S 

677 672 

2£! 380 
M0 278 

St P 3 ! -w 

*?? wl Toronto 



rn m *«»tai Price 
m 221 SfelSJta 

*53 JS 
wi So ace^^ 

125 m Bclo 

wo 90 BkHbvcr Scotia 




13kk ITte 

lefi ,2 ^ 

19 s 

32V* 
1J0 ijn 


BC Gas 
BC Phone 
BP Canada 
Bramoloa 
Brunswick 
CAE 

Camaeau 
CIBC 


43 N.a 
18 17*. 
21 3016 
214k 2Ui 
llta llte 
94k 94k 
5V. 5V| 

NJ3. - 


'S'** 


2414 241* 
26ta 2S*k 
N.Q. IB 
914 W, 
8 OH 
27Vk 27Vk 
N.Q. — 
10te 104k 
4X0 4X0 
614. N.Q. 


Canadian Paclfk 3516 25Mi 
Om Packers 17 17Vk 

can Tire A — - 
Cantor 
Cora 

CCL I ltd B 
CineolBx 
Corn Inca 
Cteiwest Expl A 
Corona A 
Denison Min 8 
Dtakenoon MFn A 

1^*0 Bay Mines 20hi 2 re* 

f. llver A 4 - , ° i'* 

FCA Inti 10L. 10te 

Fed Ind A 134k in 

FietcnerChpiiA ink i» 

Gold Corp s5 SS . 

o. r Sf! 5 3 n t ^ oup N.Q. - 
Guff Cda Res U 16 ~ 

Hoes inti mi wu 

Hernia Gld Mines 194* wt 
124k NJ3. 


j 




Hal linger 
Horsham 
Hudson Bar 
Imasco 
taco 

Inter home 
Jarmocfc 
La boll 
LoatowCo 
Modtenzle 
Mogna Inti a 
M aritime 

Work Re* „„ m 

MoeLean Hum x 17re 

2914 3f*fc 


II 11 
8ta 8 
374k 381a 
31H 32 

444k 4414 
1916 1914 
2446 241k 
144k 1416 
846 846 

OVS B4fc 
1916 19Vk 
Wh MO. 


Motean A 
Noma Ind A 
Noranda 
Noranda For«, 

Natter Energy 
Nwo Coro 
Oshowa 
Paourtn a 
P lacer Dome 

KSW ewm 

gbjesturraan 

Renaissance 
Rogers B 

Rothmans „ 

™r?J TrustCo 174k )7>k 






124fc N.Q. 
N.Q. — 
124* 13*. 
25 N.Q. 
84k IV) 
N.Q. 324« 
.84k 84k 

20ta 2)4* 
BW M 
144k 144k 
1.15 NJ1 
11 N.O. 
2SV» 24ft 
109 10915 
68 N.Q. 



Sceptre Rm 
S coff's Hon 
Seagram 
Sears Con 
Shell Can 
Sherrill Gordon 

pcXr*** 

TechB 

TN«n»mNews 
T oron to Domn 

Torstar B 
■ ransalta Ulll 
TrankCda Pipe 

Triten Ftal A 
Tfjmoe 

Trhee a __ 

wteArs LM a S 


US Ilk 

14ki 14k. 

10246 10314 
1246 13ft 
..42 *14* 
1016 1016 
N.Q KHk 

334k 3348 
8ft 8ft 
21 20ft 
W* 27 
16ft 16ft 
2216 22ft 
35 34ft 
14ft lift 
16ft 164k 

zm 20ft 

546 6 

Jrft 24ft 








Zurich 


Ad la 

AImsuJub 

Bonk Leu 

teis*" 

IKS™"” 

MndhGvr 

Sr"*" 

Oerllkon-fl 
S*5*WMld 
figJffMoidlnBB 3565 3W 

133£«~ ,wo 1M0 

tEElS?** 4*75 

SBr r mo 12a 

« a 

S^Volksbonn 1825 1sn 

«no ym 

434Q 43ta 
1955 1975 


N.Q. - 
1331 U3* 
3240 3235 
5090 5190 
3740 3648 
2620 2605 
2775 2720 

IKS 1198 
4125 4229 
6700 *725 
2305 2325 
1200 1310 
5100 SOSO 
8765 8750 
870 870 
1710 1760 


"J .> 


A 


UntooSSS' 

ssssrar 




o 

-. -I 





Herdb«a£^(tribune. 




BUSINESS /FINANCE 


TO CD SOUND 


In T'jtH'h wii h Tinnun vw 

TOSHIBA 


** 


THURSDAY, DECEMBER 28, 1989 


Page 9 


fihJ. 




pji 


_ "C 
'■ *'*l 


fin- 


% 


H.' 


* i" 




INTERNATIONAL MANAGER 

Tackling the Logistics 
Of Distribution Systems 

By W. David Gibson 

Ww 1 York 71 mrs Service 

— prty Iast year, the distribution system 
at Alpo Petfoods Inc. of the United States was a major 
disappointment for top man a g ement- The company’s 
14 warehouses were located near its customersTbut 
service nevertheless was wanting. In fact, in a survey of its 400 
major customers, the company, based in Allentown, Pennsylva- 
nia, was rated below several of its rivals in service. 

But Alpo has since revamped its distribution operation and can 
now, for the first-time, promise deliveries anywhere in the United 
States within five days. 

Yet the company has also been able to trim its distribution 
costs. Alpo’s improvements — — 

Alpo can promise 
deliveries anywhere 
in the United States 
within five days. 


* 


stem from a radical approach 
to distribution known as logis- 
tics management. Rather than 
operate logistical functions 
like purchasing, transporta- 
tion, warehousing, distribu- 
tion and customer services 
from all comers of their orga- 
nizations, some companies 
like Alpo have merged some or all of them at the corporate level. 

Monitoring the movement of materials from a central unit 
reduce shortages and excesses of products that are inevitable 
when such functions are managed separately. And that can 
improve customer services and efficiencies, thereby mar- 
ket acceptance and saving money. 

The approach seems to be talcing hold. 

Minnesota Muting & Manufacturing Co., for one, regrouped 
its logistics activities on a global basis last year to enable it to be 
more responsive in 1992, mien trade barriers dissolve in Western 
Europe. 

■ And such companies as Land O’ Lakes, Chrysler Corp. and 
Bergen Brunswig, a drug wholesaler, all have adopted logistics 
-techniques. 

In fact, the rise in the popularity of the discipline has helped 
elevate the status— as wdl as the salaries — of the managers who 
oversee logistical functions. 

T O MANAGE MATERIALS, after all, these executives 
often must assess strategic tradeoffs, deciding whether the 
increased sales from a proposed promotion can justify the 
cost of bmkting inventories to meet the expected dwrumri 
And that is why the function goes far beyond more convention- 
al, just-in-time inventory management techniques. 

' “When a function becomes strategic it penetrates the board- 
room more than ever,” said Bernard J. LaLoude, a professor of 
■ transportation and logistics at Ohio State University. 

Despite its obvious merits, however, a scant 10 percent of all 
corporations in North America are logisticaDy sophisticated, 
according to Donald 1. Bowersox, a professor of marketing and 
logistics at Michigan State University and co-author of “Leading 
Edge Logistics,** a book published on the subject this year. 

One reason is that logistics is a boundary-spanning function. It 
not only requires companies to entirely redefine manag ement 
roles, but has the potential of touching off turf skirmishes. 

But many academicians, consultants and corporate insiders 
believe that the discipline will take off in the 1990s. 

In today’s faster-paced market, where customers are increas- 
ingly insistent about quality and service, “companies that can’t 
perform at a level of expectation will not be tolerated,” Mr. 
"Bowersox said. 

To ease the introduction of logistics, a growing. number of 
..executives will likely do as Frank W. Krum, the president of 
< Alpo, did: Make budding a logistics unit a personal mission and 
give the activity complete support 

■ In the past logistical functions woe delegated to workers with 
green eyeshades in corporate back rooms. 

But several changes in the last few years set the stage for 
companies to reexamine how various logistics activities were 
being handled. 


German 
Stocks 
Soar 4% 

Foreign Orders 
Flood the Market 


Return: 

FRANKFURT — A massive 
flood of foreign orders feu West 
German blue chips sent share 
prices soaring by more than 4 per- 
cent Wednesday and pushed snare 
indices to new ni g ht , dealers said. 

The DAX index of 30 major, 
shares surged to 1,77144, its high- 
est ever, up 7S.06 points or 4.4 
percent from the pre-Christmas 
dose on Dec. 22. “There is huge 
foreign buying. That’s where the 
demand hM from,” said a 
trader at a major bank. 

Dealers said the market was con- 
tinuing to benefit from the favorable 
prospects for die West German 
economy arising from political re- 
forms in Eastern Europe, and espe- 
cially in East Germany. 

The main gainers from the for- 
eign demand were West Germany's 
biggest industrial and financial 
companies. The diversified auto- 
maker Daimler-Benz, the country’s 
largest industrial group, surged 59 
Deutsche marks ($34.70), to 805 
DM. Deutsche Bank, the country's 
largest, jumped 51 JO DM, to 823. 

Deutsche had already been in 
demand on the Tokyo market, 
where dealers had reported prices 
around 800 DM during the Asian 
trading day. Dealers said the bulk 
of Wednesday’s foreign demand 
had come from Japanese investors. 

Economists believe the opening 
of East Germany’s headers on Nov. 
9 will have far-reaching implica- 
tions for the whole spectrum of 
West Germany’s economy. 

While some dealers raid there 
was little that could put a stem to 
the current surge on the West Ger- 
man stock market, others were 
more cautious. 

Juergen Giese. a stock market an- 
alyst at Citibank AG in Frankfurt, 
warned that Wednesdays rise surge 
was exaggerated. “That sort of rise is 
unhealthy. There win be a reaction 
as early as tomorrow," he said. 

He pointed specifically to sharp 
rises in the chemicals sector, winch 
traditionally produces only minor 
price movements and has generally 
underperformed the market as a 
whole, despite robust profits. 

The-Big Three chemicals were 
led higher by Bayer, which rose 
21.80 DM to dose at 311. BASF 
put on 15 DM to dose at 301 and 
Hoechst rose 14 DM to 287. 

The metals producer Metallge- 
seDschaft, which has long had 
strong links with the East bloc, rose 
26 DM to 605. 


Fun and Games Gets Serious 


By Margaret K. Webb 

Washington Post Semee 

WASHINGTON —The U.S. 
toy industry, once an entrepre- 
neurial mix of dever mar ke ting 
and light-hearted creativity, is not 
what it used to be. It ts more 
careful, more self-contained and 
more secretive. And although an- 
nual sales last year were at a re- 
cords 13 billion, the field seems to 
be dominated by a few large com- 
panies. Despite a boom in the 
number of American children un- 
der the age ofl2, the industry is in 
the midst of a shakeout 
Among the casualties of all 
this are the amateur inventors, 
the tinkcrers who were once the 
lifeblood of the industry. Now 
many have become the victims of 
their own busmen naivete, the 
toy industry’s fear of patent suits 
and the competition for retail 
shelf space. 

Many of the smaller toy com- 
panies began going out of busi- 
ness and merging into larger 
companies when the first wave of 
high-tech toys in the late 1970s 
saturated the market and compa- 
nies everywhere suffered greatly 
for heavy investments in a mar- 
ket that then went flat 
They also suffered at the 
hands of large toy-store chains 
that used their buying clout to 
force down prices from manu- 
facturers; in the process, they 
forced out of business many of 


the independent toy retailers 
across the United States. 

In the past few years, even 
some of the larger companies 
have vanished. CoSeco Industries 
Inc. filed for a reorganization un- 
der federal bankruptcy court So 
did Worlds of Wonder Inc-, 
whose Teddy Ruxpin products 
swept the market three years ago. 
Milton Bradley Co. was bought 
by Hasbro IncL, now the largest 


Many small 
companies, even 
some large 
ones, have 
vanished. 


and most diversified toy compa- 
ny in the country. Ideal Toys was 
purchased by Tyco Toys Inc. 

“There has been a condensing 
of the toy industry,” said Robert 
Rao. senior vice president of 
marketing and product develop- 
ment for Mattel Inc “There used 
to be dozens of second- and 
third-tier companies. Now that 
just doesn't exist. 

“There are very few $25 mil- 
lion to $50 million companies 
any more, and even fewer S50 
miri inn to $100 million compa- 


For Most U.S. Retailers, 
Chr is tmas Brought Cheer 

By Isadore Barmash 

New York Tima Service 

NEW YORK — With a final sales flurry, the 1989 Christmas 
season for U.S. retailers ended on an upbeat note, as expected. 
Merchants estimated their year-to-year gains at 4 percent to 6 
percent but some acknowledged there was pressure on profit mar- 
gins, as a result of heavy price-cutting. 

This week, which many retailers consider pan of the Christmas 
season, is expected to see continuing price-catting, a slight rise in 
both print and broadcast advertising and a further advance in the 
January “white sales" of household textiles to build up December 
receipts. 

The heavy price cutting reflects, in large measure, efforts by 
Campeau Corp. and Hooker Corp. to build up cash flow at some of 
their stores to meet debt obligations, and going-out-of-business sales 
at other stores like B. Altman, TSS-Seedman and Bond Stores. 

Yet Ferd Lawson, chairman of Frederick Atkins Inc_ the New 
York buying office owned by 26 large and medium-sized retail 
chains, said; “Most retailers 1 have talked to in the last few days have 
their merchandise inventories under control Thor business in the 
season was satisfactory, although margins were pressured by price 
cutting." 

Seats, Roebuck & Co„ the largest UJ. retailer, said it was 
“pleased with the excellent results of the last few days.” 

Ernest Arms, a spokesman for Sears’s Merchandising Group, said 
in Chicago, “It isn’t final yet, because the five-week December 
reporting period ends Saturday. But we had the biggest day of the 
year last Saturday, with double-digit gains in men's, children's and 
junior wear.” 

J.G Penney Co. had “strong weekend business, with double-digit 
sales increases in various parts of the country, especially in the 
Northeast and Southwest, which were our two strongest areas,'' said 

See SALES, Page 11 


cues." he said. It was in these 
companies that “the indepen- 
dent inventor found a home." 

For the amateur inventor, the 
toy companies have become all 
but inaccessible. 

“It’s important that we really 
get to the purpose of our busi- 
ness and not waste time on weak 
ideas,” said Leslie DiFranco,. 
manager of research and devel- 
opment services at Fisher-Price, 
the leader in the market for in- 
fant and preschool toys. 

“We have found that the casu- 
al inventor's ideas often are not 
really right for what we are try- 
ing to put on the market," Ms. 
DiFranco said “And, unfortu- 
nately, the society that we live in 
today tends to resolve its con- 
flicts in court, which can get very 
costly.” 

The conflicts that worry exec- 
utives are patent-infringement 
suits filed by inventors who 
claim their ideas were stolen by 
manufacturers that initially 
feigned disinterest- While cases 
of Large magnitude are rare — 
such as the S24.8 million award- 
ed to an inventor two weeks ago 
in Chicago for a patent-infringe- 
ment claim against Mattel for 
the flexible track used in its best- 
selling product. Hot Wheels — 
they Save soured the relationship 
between firms and inventors. 

As toy executives see it, the 
inventors do not understand that 
even if they send an idea to a toy 
company, and the toy company 
comes out with something simi- 
lar the following year, it does not 
mean that the concept for that 
product came from that particu- 
lar inventor's idea. j 

“We average something over 
100 letters a week from would-be 
game developers," said Michael 
Meyers, senior vice president for 
research and development for 
Milton Bradley. “We basically 
don't look at them. If you do, 
you are exposing yourself to ail 
kinds of legal problems. People 
think. T sent die letter, so you 
know what's in it' We have to 
erect walls around ourselves." 

Fisher-Price alone receives 
some 2,000 unsolicited ideas 
each year, despite the company’s 
efforts to discourage such sub- 
missions. Other toy companies 
report similar numbers. 

Toy companies also receive a 
□umber of letters from children 
who have ideas for toys — letters 
especially hard to handle. On 
one hand the toy companies can- 
not use these ideas; on the other 
hand, they do not want to dis- 
courage what may be a creative 
young min d. 

Because the toy industry is, in 
effect, a fashion industry.’ domi- 
nated by consumer tastes and 
marketing fads, companies can- 
not afford to be totally insulated 
from the outside reality of chil- 
See TOYS. Page II 


Japan’s Surplus 
In Trade Falls 
For 9th Month 


C-vnpileJ M Our Stuff From Duputrhes 

TOKYO — Paced by continuous 
growth of imports, Japan's current- 
account surplus decreased in No- 
vember from a year ago for the ninth 
straight month, marking the longest 
span of continuous year-oo-year de- 
cline, the Finance Ministry said in a 
preliminary report Wednesday. 

Economists said the trend is ex- 
pected to continue into next year. 

The ministry said the current ac- 
count. which covers both merchan- 
dise and services trade, recorded a 
surplus of 543 billion before sea- 
sonal adjustments, down 37.3 per- 
cent from a year ago but up 1 8.8 
percent over the previous month. 

After seasonal adjustments, the 
surplus stood at 54.82 billion, up 
from S3.78 billion in October but 
down from S7.38 billion a year ago, 
the ministry said. 

The merchandise trade surplus 
totaled 54.49 billion, down 17.7 
percent from October and down 
41.3 percent from a year ago, the 
ministry said. 

Exports declined for the second 
straight month, to S2I.61 billion, 
down 3.4 percent from October 
and down 2.9 percent from a year 
ago. The ministry said imports 
amounted to S 17.11 bfllion, up 1.2 
percent over October and up 17.4 
percent over a year ago. 

“In the coming months, the re- 
duction of die surpluses will cer- 
tainly continue," said Soichi En- 
kyo, an economist at Bank of 
Tokyo Ltd. 

Further shrinkage in the imbal- 
ances will result from a stronger 
yen and a continued robust domes- 
tic economy, Mr. Enkyo said. Be- 
cause of the brisk Japanese econo- 
my, many businesses have diverted 
their sales efforts to the local mar- 
ket from exports, he added. 

The government said that Ja- 
pan’s current-account surplus with 
the United States fell in the first 
half of 1989 from a year earlier but 
that its trade surplus widened. 

The bilateral current-account 
surplus dropped to $22.98 billion in 
ihe half-year, from $23.69 billion a 
year earlier, but the trade surplus 
widened to $24.78 billion from 
$23.61 billion. 

With the European Community, 
the current-account surplus de- 
clined to $6.78 billion in the first 
six months of the year, from $10.43 
billion a year earlier, while die 
trade surplus narrowed to $11.41 
billion from S12J7 billion. 

Japan’s vehicle exports slumped 
9.4 percent from a year ago. reflect- 
ing expanding production overseas 
by Japanese automakers, while 
steel exports plunged 23.6 percent. 


marking the fifth consecutive year- 
on-year fad, the ministry said. 

Crude oil imports jumped 12.9 
percent in volume and 56.0 percent 
in value, because of rising crude 
prices, the ministry said. It said 
crude oil prices averaged S17.41 per 
barrel in November, up 38.8 per- 
cent over a year ago. 

The long-term capital account 
showed a S7.87 billion deficit, 
down 69.1 percem from October 
and down 23.5 percent from a year 
ago, the minis try' said. 

The short- term capita] account 
had a S4.93 billion surplus, com- 
pared with a 514.91 billion deficit 
in October and $2.05 billion in the 
black a year ago, it said. 

The overall balance-of-paymenis 
surplus stood at $231 million, com- 
pared with a deficit of S36.87 bil- 
lion in October and $487 million in 
the black a year ago. iL said. 

(UPI, Reuters) 


Japan Firms 
Spend Hea vily 
To Entertain 

The Associated Pros 

TOKYO — Japanese firms 
spent a record 4 J5 trillion yen 
($31.9 billion 1 on entertain- 
ment and gifts in 1988, more 
than the government plans to 
spend on defense next year, 
the National Tax Administra- 
tion Agency said Wednesday. 

Total expense-account 
spending rose by 8.7 percent 
from the previous high of 4.19 
trillion yen in 1987, said an 
agency official, speaking on 
condition of anonymity. 

He said the agency estimated 
total expense-account spending 
based on a survey of 57J99 of 
Japan's 1.851,653 companies 
that closed their annual ac- 
counts in January 1989. 

The survey showed average 
expense-account spending of 
4. 12 yen for every 1.000 yen in 
company income. 

Japanese executives often 
are given carte blanche to en- 
tertain at exclusive night dubs 
and Japanese-style inns. Invit- 
ing clients for golf and pre- 
senting gifts are other custom- 
ary entertainment expenses. 

The firms also made dona- 
tions totaling a record 393.7 
billion yen in 1988, up 10.6 
percent from 1987. 
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Currency Plunge Raises U.S. Jobless Rate Masks Shifts Between States 
Argentine Crisis Fears 
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Reuters 

BUENOS AIRES — Argentina 
will stand by recent free market 
economic changes, despite a 20.8 
percent plunge in its currency’s val- 
ue against the U.S. dollar. Econo- 
my Minister Antonio Ennau Gon- 
zAlez said Wednesday. 

“We trust the free market will 
son things out," Mr. GonzAlez 
said. “If we manage to cross this 
minefield, we will be aU right.’* 

The austral plunged to 1,710 per 
dollar in nervous trading on Tues- 
day after opening at 1,355 again st 
Friday’s 1,225 dose, dealers said. 

'Some Argentine businessmen 
and analysts saw this as a sign that 
the country was heading back to- 
wards hyperinflation. 

Since he came to office on Dec. 
16. Mr. Gonz&lez has seen local 
monthly interest rates double to 
their present level of 100 percent, 
and the austral lose over a quarter 
of its value. 

Mr. Gonzilez last week scrapped 
exchange and price controls, which 
the Peronist government had kept 
since it took office on July 8 and 
which had proved largely ineffec- 
tive. 

Investors on Tuesday hastily rid 
themselves of australs to buy dol- 
lars, stocks and doUar-denominat- 
ed government bonds, dealers said. 
The Buenos Aires bourse index 
rose 7.5 percent, while Argentine 
external bonds jumped 17.6 per- 
cent. 

Some private economists have 
forecast tW December’s inflation 
will be around 50 percent and Jan- 
uary’s around 60 percent. In Au- 
gust Mr. Gonzftlez’s predecessor, 
Nestor RapanelH, had pledged he 
would hold inflati on down to 15 
percent for all of 1990. 

Despite the fluctuations, some 
business leaders expressed confi- 
dence in the course chosen by Pres- 


ident Carlos Saul Menem, who has 
pledged to sell off unprofitable 
state-owned companies and dereg- 
ulate key sectors of the economy. 

“This situation will tend to calm 
down as time goes by,” said Gu2- 
lermo Alchouron, president of the 
Argentine Rural Society, the influ- 
ential cattlemen’s association. 
“These are normal movements in 
free markets.” 

But one U.S. banker said the 
wide fluctuations were bad publici- 
ty for free markets and gave oppo- 
nents a chance to criticize the gov- 
ernment for relinquishing 
restraints. 

Mr. Menem’ s first, gradual plan 
to stabilize the economy brought 
monthly inflation down to nearly 
five percem in October from a re- 
cord of almost 200 percent in July. 

Bm it failed to meet short-term 
policy goals and forced a hefty de- 
valuation of the austral and a mas- 
sive rise in public utilities’ rates, 
sparking a sharp rise in prices this 
month. 

The economist Walter Graziano 
foresaw difficult times ahead. In an 
interview he said: “Last week’s 
calm made no sense: It was a result 
of a goodwill agreement between 
the government and the big export- 
ing firms. 

“The situation now is very simi- 
lar, only worse, to what it was un- 
der the previous government," he 
added, referring to June and July’s 
bout of hyperinflation. 

“The market wasn’t expecting 
anything tike this," a dealer of a 
large grain exporting company said 
on the currency plunge. “It’s very 
volatile and seems to have lost con- 
fidence.” 

A beverage company executive 
said: “The timing between one cri- 
sis and the next is shortening. This 
is one of the characteristics of this 
new economy.” 


By John M. Berry 

Washington Past Service 

WASHINGTON — A quick glance at the 
monthly figures put out by the U.S. Labor 
Department might lead to the conclusion that 
very little has changed in the country's unem- 
ployment picture over the past year. Just 
enough new jobs have been created to absorb 
the expanding number of workers and keep the 
unemployment rate steady at a tittle more than 
5 percent. 

But to focus only on the unchanging national 
jobless figure would mask mayor changes taking 
place state by state. From this perspective, 
there is a steady convergence of unemployment 
rates in most of the 50 states toward the nation- 
al average. In effect, the states whose economies 
had been lagging generally picked up steam, 
while those that had been booming cooled off. 

In October 1988. for example, Louisiana had 
the country’s highest unemployment rate, of 
10.1 percent. During the following 12 months, 
the rate plummeted to 6.5 percent. That 3.6 
percentage point decline was by far the greatest 
of any state. 

At the other end of the spectrum, the same 


thing happened. Booming New Hampshire, 
which had had the lowest figure for any state for 
about three years in a row, saw its unemploy- 
ment rate jump from 2J percem to 3.9 permit. 

The national unemployment rate for October 
1988 and October 1989 was unchanged at 5 
percent, before adjustment for seasonal varia- 
tions. Louisiana’s rale was still above that aver- 
age in October, and New Hampshire's was still 
below it, but both were much closer to that 
average than they were last year. 

All this is of more than academic interest, 
since it suggests that the expansion process itself 
may have its own feedback mechanisms that can 
give it longer life. As one area booms, threaten- 
ing inflationary shortages and other excesses that 
in time will choke off growth, other parts of the 
country offering lower wages, cheaper land and 
bousing become relatively more attractive to 
businesses seeking to expand. 

In the past year, four of the five states in 
which unemployment rates rose by a full per- 
centage point or more were in the booming 
Northeast; New Hampshire, Massachusetts, 
Rhode Island and New Jersey. The remaining 


slate was Michigan, where the October rate was 
7.7 percent, the second-highest in the country. 
Michigan is a special victim not only from hard 
times in the auto industry but from the fact that 
it is losing its share of U.S. auto output to such 
states as Ohio, Kentucky and Tennessee. 

There were seven states in which joblessness 
fell by a percentage point or more, including 
Louisiana. All seven had rates higher than aver- 
age in October 1988, though two of them, 
Arizona and Tennessee, did so well that by this 
fall their rates were below 5 percent. The sec- 
ond largest drop was 2.1 percentage points in 
Mississippi to 6.4 percent; 1.6 percentage 
points in Arizona, to 4.9 percent; and 1.5 per- 
centage points in Alaska, to 7.1 percent. 

West Virginia and Kentucky both saw their 
rates fall by a full percentage point but West 
Virginia still had the highest rate of all 8.8 
percenL 

Altogether, as the long-running process of 
economic expansion reached more and more of 
the country, 29 states saw their unemployment 
rate move closer to the national average of 
about 5 percenL 
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b Encaflent banking ceraadiaoi 
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VESPER 

Society d'Investissementh Capital Variable 
10 A, Bvd Royal - R.C. Luxembourg B 24 919 

AVIS AUX ACTIONNAIRES 

CONVOCATION 

Ncus tow prions d e bien vouloir assist cr 8 1'AssemblAr G&rfralc 
Ordinaire de "VESPER". Soci&£ iflnwestusetnenl a Capital Variable, qui 
sera rax au sifege social. 10 A. Boulevard Royal. I . monhour g. 

IcrendredS 19 Janvier 1990 & 11.00 heard 
et qtn bur 1 'ordre du jour anvani: 

1. Recevoir el adopter le ra pp ort de gestkro (hi ConseQ 
d'Admmistnuioo pour I'exercke ckac au 31 octobre 1989; 

2. Recevoir et ado pier le rapport du RCviscur (fEotreprises pour 
l'exercice clos au 31 ociobre 1989: 

3. Recevoir et epprauver let compters anmirls arrfads au 31 ociobre 1989; 

4. ABcctaiioc du b6a£6ce de la Socjti*; 

5. D comer quiau oux admininraieun el au R£viseurd*Eaueprises pour 

I'accompljjMemeci de leur mandaijusqu'au 31 ocrobre 1989: 

6. Renouveler le mandat dee Ad onnistr aieuripom un terme d'un an 
devanC expirer 8 la prochaine Assemhlde General* Ordinaire des 

Aciioofuires: 

7. Nomination du nouvest- Reviseur d’Eoueprises; 

8. Augmentation du oombre cfAdministmcurs par ung nouvelie 

9. Divers. 


Los acliaasai/cK nominalift limed u au registre dn octioooaim 8 ia 
dale de l'ass emh l*e serosa auloriats 8 voter ou 8 do rm e r procuration ea vus 
duvete. 

Lea proctraliotui doivear parvenu au siege social au mine 24 beures 
avant laremuon 

La pieseste convocation el une formule de procuration ont £ i£ eovoy£es 
3 lous les actiormaires ductus si 2 janvier 1990. 

Des f annul c* de p ro cu ra tion scat dispombles sur au n£ce 

social de la Socidid. 

Pour avoir le droil (fasrister ou de sc faire reprd s e m er 8 cctie 
asacmMde. le* propndiaiies (Tactions au poneur doivenl avoir d£poi£ leurs 
tines cinq jours francs avaM I'Assetnblde soil au ridge social de la Socidlf, 
soil aux guicbeis d'un bancauc. 

Pour le Gonacil d 1 Administration 
J.Piermn 
Direcieur GSneral 
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Kuwaitis Make Offer 
To Buy Grupo Torras 




Reurers 

MADRID ■ — The Kuwait In- 
vestment Office has made a bid to 
take over the Barcdona-based pa- 
per and investment company 
Grupo Terras SA, a KIO spokes- 
man said Wednesday. 

The offer price was not 
but analysts said it was die largest 
bid in me history of the Madrid 
bourse. Torras is valued at about 
150 billion pesetas (SlJdbflEcn). 

The KIO already owns a 40 per- 
cent controlling stake in Gnipo 
Torras, which is its ™»tn invest- 
ment vehicle in Spain. 

The offer for all the shares KJO 
does not already own in Torras was 
made through the KlO-owned 
Dutch holding firms Koohnes Hold- 
ing BV and Nokmecv Holding BV. 

The nee president of Torras, Ja- 
vier de la Rosa, could keep Ms IS 
percent stake in the company if 
shareholders react positively to the 
offer, be said. 

Banco Sant an der bolds 8 percent 


of Torras and the rest of the shares 
are in the hands of private investors. 

Torras shares were suspended 
from trading Tuesday in Madrid at 
1,520 pesetas. 

The group, which changed hs 
same from Tanas Hostench SA in 
July , has stakes in 24 Spanish com- 
panies including the paper firm 
Torraspapd SA, the chemi cal, firm 
Ercros SA, the petrochemical 
group ErtoQ SA and the stockbro- 
kerage Beta Capital. 

Unions within the Torras group 
welcomed the offer, and said the 
WO* involvement so far had ben- 
efited workers. 

In 1988, Grupo Torras* net 
group profit rose to 14.9 billion 
pesetas from 14.16 billion the pre- 
vious year, and its profit for the 
first six months of 1989 was 8.95 
bQlion pesetas, compared with 4.91 
billion pesetas the previous year. 

The KIO began investing in 
Spain 1984, when it bought a large 
farm in southern Andalusia and 
shares in the Hotasa hotel chain. 


European 
Nations lift 
Their Bates 


Compiled by Our Staff From Dispatches 

BRUSSELS — Central banks in 
Belgium, Italy and the Netherlands 
moved Wednesday to raise short- 
term interest rates. 

The Belgian National Bank raised 
hs key three-month treasure certifi- 
cate rate by 0.10 point to 10.25 per- 
cent immediately, in an effort to 
hold the Belgian franc’s parity 
against the Deutsche mark within 
the European Monetary System. 

In a statement, the central bank 
said it also increased the rate on 
one- and two-month Treasury bills 
by 0.20 points, taking them to 1025 
percent as wdL One-month and 
Treasury certificates 
were raised by 0.20 percentage 
it to 1025 percent, the national 


France Targets Bond Market 


West Germany’s Top Hotel 
Being Soldto US. Investor 

Agentx France- P rear 

HAMBURG — West Germany’s most prestigious hotel, the 175- 
room Vierjahreszeiten, or Four Seasons, is being sold to the Japa- 
nese- American investor Rocky Aoki under an agreement mmmirnwt 
Wednesday. ^ 



Mr. Aob, a former flyweight wrestling champion and owner of 76 
restaurants around the world, reached agreement on the purchase 
with the Haertin family, which owns thenoteL 
The Vierjahreszeiten, with a staff of 450, was opened in 1897 and 
has been in the hands of the Haeriins ever since. Its cheapest room 
costs 275 Deutsche mark< a night. 

A hotel spokesman noted that the U.S. magazine Institutional 
Investor ranked the hotel as the best in Europe «T*d second in the 
world, after the Oriental in Bangkok: Every vierjahreszeiten client 
has his or her list of likes and dislikes noted. The actress Sophia 
Loren, for example, requires a kitchenette. The Italian tenor, Lu- 
ciano Pavarotti, prefers an extra-large bed. The hold’s chandelie rs 
are crystal, the wall hangings are pure stflr and the mgs Persian. 


A banking source said that as 
funds shift away from the weaken- 
ing dollar, they gravitate to stronger 
world currencies, like the mark. 
That makes it more difficult for a 
smaller currency such as the franc, 
which is linked to the mark through 
the EMSY exchange-rate mecha- 
nism, to maintain its parity. 

In Rome, the weighted average 
rate on the Bank of Italy’s 3 5 tril- 
lion lire ($2.7 bQlion) securities re- 
purchase pact rose to 13.80 percent 
from 13.66 percent at the last 
tender on Dec: IS, the bank said. 

In Amsterdam, the Dutch cen- 
tral bank said it raised its short- 
term money market rate to 83 per- 
cent from 8.1 percent. The higher 
rale was set on a new seven-day 
money market liquidity pact pul 
out to tender and due to take effect 
on Thursday. 

Dealers in Paris said the strength 
of the mark and seasonal factors 
kept French money market rates 
firm Wednesday aim left financial 
markets worried about the treed in 
official rates in the New Year. 

Although the central bank 
stands ready to provide emergency 
funds to eligible credit institutions 
at that rate, and banks took up the 
option Tuesday, call money opened 
at 1 1 .063 percent (Reuters, AP) 


Reuters 

PARIS — The French Treasury 
wants to stimulate more interest 
among small savers in the govern- 
ment band market, and may launch 
a syndicated French franc'bond in 
1990, the first since January 1988. 
market sources said Wednesday. 

It may also offer another syndi- 
cated European currency unit 
bond, the sources added. The first 
such issue in May was a success 
with small investors who took up 
around 47 percent of the one bil- 
lion ECU ($1.18 bQlion) bond. 

“The Treasury plans to syndicate 
more -than one bond widely among 
the general public in 1990,” a se- 
nior banker said. 

The Treasury unveiled its 1990 
funding plans Tuesday, Mien it 
said between 10 and 15 percent of 
the 90 bQlion to 1 10 billion francs 
($18.9 billion) it planned to raise 
would come through the issue of 
ECU bonds. Finance Minister 
Pierce B£r6goyoy hopes to make 
Paris the main center for ECU 
trading. 

Apart from the ECU issue, the 
Treasury has sold bonds in 1989 
only at its monthly auctions, which 


are dominated by primary dealers. 

At a seminar last week, Thierry 
Aulagnon, assistant director of 
monetary and banking affairs at the 
Treasury, said the monthly auctions 
“were leaving individuals cold." 

He added that “It is necessary to 
maintain its direct link with the 
public.” 

The best way to do this, dealers 
said, would be for the Treasury to 
offer the small saver easier access 
to government stock throu gh one 
or more laree bonds syndicated by 


the large clearing banks and sav- 
ings bank networks. 

A five billion franc bond sold in 
this way in January 1988 met with 
great success. 

In its statement Wednesday, the 
Treasury said it would continue 
with monthly tap stock auctions, 
but it reserved the right to offer a 
bond through a bank syndicate 
rather than by auction. Treasury 
officials declined to comment on 
the likelihood of a syndicated issue. 

The Treasury said it would open 
a new line of fungible 10-year ECU 
bonds, and would also offer further 
tranches of the 830 percent 1997 
bond introduced in May. Total vol- 


ume outs tanding of this line after 
the sale by auction of two further 
tranches is 1.65 billion ECUs, or 
1135 billion francs. 

Auctions of the ECU issues will 
be held separately from the sale of 
conventional bonds. Dates will de- 
pend on market conditions, but the 
Treasury said there would be at 
least one each quarter. Dealers said 
that another large ECU issue 
would boost the volume of bonds 
deliverable against an ECU futures 
contract planned by the French 
market, Matif, for 1990. 

However, this priority — and 
dealers said it appeared to be the 
Treasury rather than Matif itself 
that was pushing the ECU project 
— might rule out another ECU 
bond syndication. 

The May syndication was so suc- 
cessful with the public, which has 
held on to its bonds, that a second- 
ary market has been slow to devel- 
op even in Paris, and the French 
issue has not established itself as an 
international benchmark. 

Last month the Treasury said it 
was studying a series of changes to 
stimulate foreign interest in the 
Treasury bill market. 


Investor's Europe 
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Western Banks Pulling Out of Nigeria 


Reuters 

LAGOS — Foreign banks operating in Nige- 
ria as minority partners are quietly leaving 
black Africa's biggest economy, bankers said 
Wednesday. 

“This market is no longer as strategic as it 
used to be,” said Bismarck Rewane, a general 
manager with International Merchant Bank 
(Nigeria) Ltd. 

Barclays PLC of Britain, Sod6l6 G6n6rale 
SA of France and First Chicago Bank of the 
United States are among the Western banks 
that have recently pulled out or are in the 
process of leaving, bank sources said. 

Foreign banks now prefer to seD their ser- 
vices for fees rather than hold equity, bankers 
explained. 

The trend reflects the changing strategies of 
major Western banks, said one Western banker 
working in Lagos. “The policy is no longer one 
of global banking,” he said. ‘There is a move 
bade to selective banking.” 

Not only Nigeria but most of the continent is 


"ta 


affected, Mr. Rewane said. “Africa doesn't 
have the purchasing power to be considered 
important,” he said. He added that it lacked the 
infrastructure for efficient international bank- 
I operations. 

ligeria's official 40 percent limit on foreign 
ownership of banks means that overseas part- 
ners lack full control over their investments. 

“They want to be their own masters in their 
own shops,” said one foreign banker in . 

“They are not happy with other people 
them how to manage their investments.” 

Since embarking in 1986 on economic re- 
forms backed by the International Monetary 
Fund, Nigeria has devalued its currency to less 
than one-tenth of its 1985 exchange value, 
thereby undermining the hard -currency value 
of local profits. 

First Rank of Nigeria Ltd declared after-tax 
profits of 743 milli on naira (S49.7 million) for 
1988. That was a huge amount by local stan- 
dards, but small compared frith many other 
regions in the world 


The Guardian newspaper in Lagos said the 
profits “probably conceal bad debts and doubt- 
ful transactions, plus a great deal of liabilities 
masquerading as assets. 

Foreign banking partners may be withdraw- 
ing because they find Nigeria's business climate 
“not as auspicious as before" or because their 
names “are being taken in vain without corre- 
sponding adherence to their values and stan- 
dards,” said The Guardian. 

On the other hand, the exodus could simply 
be another consequence of Nigeria’s general 
economic decline. 

Whatever the reasons, many Nigerian bank- 
ers are confident that their industry can main- 
tain itself without foreign partners. 

“Nigeria is fully capable of r unning its bank- 
ing sector and does not depend on foreign 
partners ” a Central Bank spokesman said. 

“In any case,” a Nigerian banker said, “when 
the foreigners go we will still be able to buy 
their services for a fee." 


Florida’s Freeze Damage Is Limited 


By Elizabeth M. Fowler 

New York Times Service 

NEW YORK — The recent 
freezing weather has partly devas- 
tated the orange crop in Florida, 
which will drive up the price of 
orange juke. But a huge B razilian 
orange crop is expected to restrain 
the increases. 

Some Florida officials said the 
damage was not so great as in di- 
sastrous freezes in December 1983 
and Januaiy 1985: ' ‘ - "■ 

“I dan’ttfaink it was a tree-kfilmg 
freeze,” Dan Gunter, executive cor- 
rector of the Florida Department 
of Citrus, said. 

But near-total losses were report- 
ed in crops of winter vegetables. 

Growers in central Florida said 
thousands of acres of carrots, rad- 
ishes, cauliflower and broccoli were 
destroyed. Most of those vegeta- 
bles would have been shipped to 
the Northeast United States. 

Beans, squash, com, tomatoes 
and watenndon were also damaged, 
according to Florida’s agriculture 
commissioner, Doyle Conner. 

“With shortages, naturally prices 
wQl gp up” he was quoted as say- 
ing. “I just hope we have enough 
fruit to keep a rather stable mar- 
ker 

Chi the orange juice position, Ber- 
nard Savaiko, an analyst with Paine 
Webber Inc, said, “It is unusual for 
Brazil to cut its prices just before the 
freeze season starts in Florida Ap- 


parently the Brazilians did not want 
to be greedy tins year and they need- 
ed the hard currency.” 

Officials in Texas estimate that 
70 percent erf the citrus crop there 
and 80 percent of the winter vege- 
table crop were destroyed by 
plunging temperatures over tire 
weekend. The Associated Press re- 
ported. 

Some state officials said losses in 
Texas were likely to exceed $200 
million. lhe!iarv»t in Florida be- 
gan at the start of December, bat 
about 80 percent of tire crop re- 
main son the trees. 

As a result, orange juice output 


Blast at Refinery 
Lifts Oil Prices 

The Associated Press 

NEW YORK — A weekend ex- 
plosion at the seoandrlarepst US. 
oil refinery and colder-tnan-nor- 
mal temperatures have boosted 
heating-oil prices and raised the 
prospect of shortages. 

Heating oil futures prices have 
surged in the wake of the Mast at 
the Exxon Crap, refinery at Baton 
Rouge; Louisiana. 

Supplies of home heating oil 
were tight before the explosion and 
the accelerated demand has pushed 
retail prices higher than $1 a gallon 
in some areas. 


ml] be cut by about 30 percent. 
Efforts to warm tire crop have been 
hampered by power shortages. 

Growers hope cool weather wfil 
remain for a week or so while the 
oranges are harvested. 

The higher temperatures predict- 
ed for later in tire week would has- 
ten juke loss in the damaged fruit. 

In October, the current 1989-90 
Florida crop was estimated by tire 
it of Agriculture at 130 
boxes, each holding 90 
That was down 11 percent 
the previous season's 146.6 
million boxes. 

Earlier tins month, Brazil, which 
harvests its orange arm beginning 
in June or July, officially an- 
nounced a reduction of the price of 
its frozen orange juice to $1.32 a 
pound as of Dec. 18, from SI 37. 

Brazil is now expected to rescind 
the price cuts, but its ample sup- 
plies will help contain prices, in- 
dustry analysts said. At the start of 
tire 1980s, Florida was tire world’s 
largest producer of orange juice fra 
concentrate, but Brazil has over- 
taken h. 

Florida produces more juice or- 
anges than any other area of die 
United Stares. But the geography of 
its production has been chang ing. 

Tbebadfieezes in 1983 and 1985 
pushed the citrus belt farther and 
farther south. Discouraged by 
losses from such freezes, growers 
have sold their acreage for develop- 
ment or turned to other crops. 


French Bank 
SoldbyANZto 
Italian Group 

Agence F ranee- Presse 

MELBOURNE — Austra- 
lia and New Zealand Banking 
Group Ltd. said Wednesday it 
had sold its French retail- 
banking subsidiary, Grindlays 
Bank SA, to the Italian finan- 
cial house Monte dti Paschi di 
Siena. 

Reg Nicholson, ANZ’s 
group managing director, said 
that Monte dei Paschi di Sena 
had agreed to buy the Grind- 
lays operation for an undis- 
closed price, subject to regula- 
tory approval. 

Grindlays Bank SA, which 
has 14 retail branches 
throughout France and has 
been in operation for 75 years, 
was part of the banking activi- 
ties acquired by ANZ when it 
bought Grindlays Bank PLC 
in 1984. 

Mr. Nicholson said that the 
retail nature of Grindlays 
Bank SA did not fit ANZ’s 
corporate strategy of whole- 
sale and cross-border ba nkin g 
in Europe. 

Part of the arrangements 
with the Italian buyer included 
the retention of the staff at 
Grindlays Bank SA 


Bonn Expects 
Lowest Deficit 
In 15 Years 

A genre France- Presse 

BONN — West Germany's 
budget defidt for 1989 will to- 
tal 17 billion Deutsche marks 
($10 bQlion), the lowest level 
in 15 years. Finance Minister 
Tbeo Waigel said in Bonn on 
Wednesday. 

This is less than half the 
deficit of 27.8 billion DM pre- 
dicted when the government 
presented the 1989 budgeLThe 
reduction is largely due to the 
country's good economic 
health, which has led to in- 
creased tax receipts, Mr. Wai- 
gel said. 

The introduction of new 
consumption taxes on goods 
including tobacco and gaso- 
line also helped. 


TOYS; Getting Serious About Fun Poland Devalues the Zloty 

In a Stabilization Attempt 


NYSE 

Wednesday's Closing 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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dren, television and trends. They 
must also deal with outsiders. 

But almost without exception, 
toy companies will deal with only 
the so-called professional inventing 
community: Perhaps 100 to 125 
people in the country who design 
toys for a living have proven them- 
selves trustworthy, productive and 
knowledgeable about how the in- 
dustry works. 

Richard Levy, a Bethesda, Mary- 
land-based professional inventor 
who has marketed through toy 
companies a number of successful 
products, such as Adverteasing and 
Hot Lixx Guitars, said companies 
do not believe they are losing; any- 
thing by ignoring the smaller inven- 
tors. 

“Companies don't want prod- 
ucts, they want lines,” Mr. Levy 
said, referring to a whole series erf 
products based on a single charac- 
ter or concept. “The amount of 
money it takes to launch a product 
is astronomical and they want to be 
sure they are in it for the long 
haul." 

Mr. Levy recently published 
“The Inventing and Patenting 
Sourcebook,’' a large reference 
book that outlines some of tire ba- 
sics of marketing an invention. 

He published it, he said, because 
small inventors, a generally frus- 
trated and unsuccessful group, are 
especially prone to the dangers of 
some disreputable invention-mar- 
keting firms that often advertise on 
late-night television trying to get 
money from unwitting inventors. 
They ask exorbitant fees and ac- 
complish nothing, Mr. Levy said. 

The success of Nintendo also 
does not help the independent in- 
ventor, he said. “When Nintendo 
comes on the market and captures 
$1 billion of the industry, it’s not 
good fra anything," he said. 

Paul Valentine, an analyst who 
follows toy-company stocks for 
Standard & Poors in New York, 
agreed: “It’s been a rough couple of 
years for the American toy indus- 
try.” he said “Nintendo has really 
eaten their lunch — it’s diverting 
attention away from traditional 
toys.” 

He said “there is a complaint in 
the industry that there is not 
enough willingness to take a risk.” 

Gary Niles, senior vice president 
at Lewis Galoob Toys Inc., a $200 
motion-plus company in Califor- 
nia, understands why the larger 
companies are so unwilling to take 
risks. 


“Take a company like Maud 
that has the Barbie brand and the 
Hot Wheels brand — why do they 
have to take risks?” he said “They 
can reinvest in their existing prod- 
ucts, extend their lines and know 
they will make money.” 

Mr. Rao conceded that while it 
does sometimes happen, it is hard 
fra a freelance inventor to feed the 
company’s core brands. 

The executives of toy companies 
today, Mr. Niles said, are not the 
entrepreneurial inventors who be- 
gan the toy industry. 

“These people are professional 
brand people, not professional toy 
people," he said "The inventor 
who brings in revolutionary thin gs 
can probably not even be appreci- 
ated by these people.” 

Mr. Niles said second-tier com- 
panies, such as Kenner Products of 
Cincinnati, which has revenue of 
approximately $600 million to S800 
million, buy expensive licenses to 
marketing concepts that are al- 
ready proven commercial success- 
es, such as movie characters Ro bo- 
cop and Ghostbusters, rather than 
deal with the expense and risk of 
introducing untested products. 

Because the industry has 
changed so much, it is easy for toy 
executives and inventors to talk 
about the old days. Bui the old days 
for the toy industry are not so long 
ago. 

David Doyle, a scientist and for- 
mer inventor who lives in Boston, 
was able to break into the toy mar- 
ket fairly <aaly in the late 1970s. 
His inventions were electronic, and 
he hit Lbe market just as the entire 
industry was jumping on the high- 
tech bandwagon. 

“To come to the toy industry was 
ideal,” Mr. Doyle said. “They had a 
standard channel for going in and 
talking to a senior vice president 
for research and development. And 
ihere was a relatively agreed-on 
royalty rate." 

In 1978. Parker Brothers brought 
out one of Mr. Doyle's games. Mer- 
lin, and it was an immediate suc- 
cess. Merlin and Simon, electronic 
games that required the player to 
repeat an increasing series of tones 
or light pulses, appeared together 
on a cover of Newsweek magazine 
that year, testimony to the effect 
high-tech games were having on the 
my market. 

In 1979, Mr. Doyle said, practi- 
cally every toy company entered 
the business of electronic games. 


Compiled Our Staff From Dispatches 

WARSAW — Poland's Solidari- 
ty-led government, trying to stabi- 
lize the country’s currency, deval- 
ued the zloty by 7.7 percent on 
Wednesday, the 11th substantial 
adjustment since it took office in 
September. 

The National Bank set a new rate 
at 6,500 zloties to the dollar against 
6,000 on Friday, according to fig- 
ures published in the government 
newspaper RzeczpospdiUL 

The government wants to dose 
the gap between the official ex- 
change rate and free market rate, to 
stabilize the currency and to intro- 
duce domestic convertibility of the 
zloty on Jan. 1. 

The free market rate, which has 
been around 7,000 zloties to the 
dollar since September, jumped 
over the last two weeks to about 
8300, pushed by speculation that 
the government planned to peg the 
rate higher than 10,000. 

The official exchange rate, which 
is applied only to foreign tourists, 
foreign trade deals and official sta- 
tistics, was 1.441 zloties to the dol- 


lar when the government took of- 
fice on Sept. 12. The Polish 
currency has since lost almost 78 
percent of its value. 

In Yugoslavia, workers’ salaries 
will be frozen until June 1990 in a 
bid to bring the country’s rampant 
inflation under control the official 
Tanjug news agency reported from 
Belgrade on Wednesday. 

The measure to freeze wages was 
approved by the federal parliament 
tale Tuesday. It was pan of a con- 
troversial anti-inflation program 
unveiled on Dec. 18, Tanjug said. 

Trade unions reacted angrily to 
the freeze, saying it would affect a 
large number of workers already 
struggling to cope with an inflation 
rale expected to hit 2^00 percent. 

The government has also an- 
nounced the creation of a new con- 
vertible dinar, to be used from Jan. 
1 until June 30, and to be indexed 
on the Deutsche mark. The curren- 
cy's exchange rate was fixed Dec. 
19 at 70,000 dinars to the mark 

(Reuters, AFP) 


SALES: Christmas Figures Cheer 


(Continued from first finance page) 

Duncan Muir, a spokesman for the 
Dallas-based company. Penney is 
the founh-Iargest U.S. retailer. 

Dayton Hudson Corp„ the Min- 
neapolis- based diversified retailer, 
had “good increases at all our com- 
panies,” said the chairman, Ken- 
neth A. Macke. 

The Dayton Hudson department 
stores. Target discount stores and 
Mervyn’s apparel stores collective- 
ly cut prices slightly less than in the 
1988 season. On the basis of the 
Christmas season and earlier 
months’ business, he said. “We 
continue to expect a good fourth 
quarter.” 

In New York, Tiffany & Co. re- 
ported a 26 percent sales gain in the 
period from Nov. 1 through Dec. 
25 compared with the earlier year. 
The jewelry, silverware and crystal 


company said that its American 
retail sales rose 7 percent and its 
direct-marketing business rose 17 
percent. 

Stem's, the New Jersey-Long Is- 
land division of Campeau Corp., 
registered a 5 percent to 6 percent 
gain in same stores, which was 
“reasonably good," said Lawrence 
Stone, chairman and chief execu- 
tive. 

Sunday, Dec. 24. was an extra 
shopping day that gave the season, 
which runs from the day after 
Thanksgiving through Christmas 
Eve. 31 days this year compared 
with 30 days in 1988. 

“Sunday was not quite as strong 
as we had expected,” Mr. Stone 
said. “It was reasonably good, but 
it turned out to be much better than 
a non-December Sunday but small- 
er than our best Sunday on Dec. 7.” 


NI-CAL FINANCE N.V. 

NOTICE OF MEETING OF DEBENTIBIEHOLDERS 

NOTICE IS HHEBY GiV94 thal a mooting {the ''Meoling - ) of the holden of ihe 
Detamurei (lift "Deberturw'l of KtCAL FINANCE N.V. f*o "Company T awed and 
auMewfcig under a tn*B ndartura mode os of Augmt 12, 1963 between the Company. 
National Trust Company, 900 ParV Place Tower, 666 Burrurd Sheet, Vancouver. British 
Columbia V6C 2Z9, Camda, as truMe tlhe Inatee - } end NYCN. CORPOBATION (formerly 
known at NOB. RESOURCES DEVB.OPMB4T CORP. and NtCAL DEVH.OPMENT5 LTD.) 
CNYCAL1 and CAUFORNLA NOB CORPORATION, ("CALIFORNIA NtQB") as gurov 
ton ("Guarantori"), {Hie hup mdenura bemg herein coifed the "Indemme"), wil be held at the 
law offices of Ron & Craig, Swift House, 12A Upper D erio ul ey Sheet. London WIH 7PE, 
England, on Jmuay 16, 1990 at *00 o'clock in the afternoon [London eme). 

The Meeting is cabd pmuam to the prowaont of the indenture for riin purpose ofi 

A. GonuWng and, it thought fit, p uus n g an er rroorcfaxyy resolution or extraordinary 
resolutions pursuant n the provisions of the Indenture for the fokwing purposes: 

i) To osnsertlo and approve the conversion of Ihe Debentures into 5.01 par value common 
Bod of NYCAL at a rede of US 5X50 share aflar Ihe effective data of tee present pending 1 
lor 10 reverse stock spkt or a value of UA S&35 before ihe effective date of Ihe and giving 
fuR indue for amounts owing on the pried pd and unpaid interest of the Debentures to 
December 31. 1989. The shares of common stock to be awed upon conversion of Ihe 
Debentures wffl carry a reparation nghn agreement for regatreteon thereof with tee United 
Stares Securities and Excha n ge Commotion, if any repstranan statement is filed for other 
securities of NYCAL Currently, the Board of Directors of NYCAL has authorized ihe fiLng of a 
Reputation Statement an Form 5-1 for afl unregistered shares of common stock of NYCAL, 
whch w* include the thanes of com non stock into which tee Debennxes wil be converted. 

■) To assent la any modification of. or change in, or addition to, or omission ham tee 
prcwauuis contained *i tee Indenture which teat be agreed to by tee company and/or 
Guarantors or either of thorn and which may be comamploled by. invoked m or necessary or 
desirable to carry OUT the sad enraorchnary reeohtaon or extraarxSncry resolutions. 

■I To authorae and drect tee Trustee to concur hi and ncM from hme to rune deeds 
supplemental to the Indenture, agree me nu aid/ or other documents embodying such approved, 
warver, consent, modtecoiofi, change, addton a Omission and/or whch may be necessary at 
desirable far gmng effect to and carrying out tee extraartfinary resolution or artroortknary 
resokmons. 

X Taking such Further or other action, whether by way of exit Dunk nary resolution 
pursuant ro tee pompons of tee Indenture a otherwise, as may be considered necessary or 

advisable 

This nonce is given at tee Guarantors' request pursuant to tee povistons of Ihe Indenture 
to tee mum* tear any axtittortfiia-y resolution poesad at tee Meeting or any oe^ournrrw nl 
thereof shod, if pissed n accordance with tee pravsioni comonad m tee htdemure in that 
behalf, be bmdmg upon al the holders of tee Debentures, whether present or abtenr, and tee 
Trustee aid eate of tee holders of Debentures aid tee Trustee fsubjetf la the pcrvtsTOttJ for its 
indemnity contained in tea Indenture) shall be bound to give effect thereto accot J ngly; and to 
the further mtenf that in oonademg and/p parang any resolution, wtroardincry at otherwise, 
wch Meeting may modify, amend, change, ampkfy, add to or omt aiy of the matters and temp 
hereinbefore tpmfied. it bang stipulated that the foregoing don not purport to specify tee 
terms ihe e*woor«finary inalufion or esiraorcSnery inokmora to be proposed at tee 
Meeting, but only » nfiane tee general nature of tee buuneu to be transacted thereat and in 
general lenra tee sublet of the anraordnary resohmons to be submitted thereat. 

Purannf to tee proMuom of the Indenture and the reguianone mode thereunder, holders 
of Debentures desiring so be present and vote at tee Meeting without producing tear 
Debentures may deposit tee same with any bank, frost company, insurance company a afar 
deposit or y previously approved of by the Trustee and receive m exchange voting 
cemfiom which wRI entitle tee holder named therin to be pi event and vote or tee Me enr q and 
at any adjovmmem thereof rmd to appoint o proxy to re pr esent and vote far tee holder al the 
Meeting and at ony adpvrmoi* thereof in the tame way as if tee {tenons so present and 
voting, other personally or by proxy, were the actual bearers of tee Debentures m respect of 
wfadi such certificates shall have been issued. Debentures so depaored w® be held on deposit 
until after tee Meeting and any adjoummeT* thereof and wit teen be returned to tee cfcpouar. 
Any bar*, trust eomptxiy, insurance company or other depository approved of by tee Trustee 
may oa m deposi tar y of Debentures of wtuch iHnov be tee holder Voting oe tete ses aid ' or 
instruments appsvrmg pr pries must be deposted wrthor faxed to tee Guarantor! of tee offices 
of tees attorney Idled below on or before January 10. 1990 for tee meotb® robce harem or on 
or before Jesuitry 54 1990 far tee oekourned meeting. 

Save as rioresad. tee only persons who ihcfl be lecngn o ed o t the meeting or any 
rtojoummeni thereof os tee holders of any Debentures or ersntod to vole or be present at tee 
meeting or any orfcummenr (hereof shd be persons who produce Debentures Oi tee meeting 
or any adjournment thereof. 

A proxy need not be a Debenturehoider. 

T hu notice, a let ter From an officer of NYCAL commenting upon ft* uicfTers to b® 
corextared t* the meeting, Iheicxiaflhe proposed extiaordxiafy resciunon, regulations for the 
Meeting and other documents to enable such tolden to be prevail *1 person or by proxy and 
vote at ihe nweang. may be obtained upon request from tee offices of tee attorney for tee 
Gmantor fated below. 

For miyfurteer infarmattonot mquny cortaa Mr. Leon M. Cooper. Attorney far tee Guoramon 
a 2019 Century Pork East. Sole 1900. Lot Angela, CaHornc 70067. telephone rf pi 3] SSI- 
2300. fa. H*pl3| 550-2021. 

Doted « Los Angela, Cotfamia, tee tee 20th day of Onamber. 1989. 

GUARANTORS: 

NYCAL CORPORATION, a Delaware corporation 
By LEON M. COOPS, Anvtori Secretary. 

CALIFORNIA MOB CORPORATION, a CoMamio corporation 
By. LEON M. COOPER, Secretary. 
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I w) Inierequlty European Class S 1QJ7 
Iw) interequlty AustralloCls.— S 1124 
BANQUE BELGE ASSET MGMT FUND 
Share Distributor Guemesey MSI 26414 
Iw] l nit Equity Fund (Slcov) _ S 12J9 
Iw) inri Band Fund iSIcav) — S )0J6 
BANQUE INDOSUEZ _ ,, 

I w ) Aslan Growth Fund ___ S 34.15 

(wi Aston income Fund 1 * 968 

Im ) Dual Futures Fd, Class A Un is s 99X0 
ImlDuol Futures Fd, Class B Units S 9967 
Iw) Olverbona SF 


7865 
9860 
19J7 
2065 
15X8 
51.18 

S 30.37 
V 16332)0 
S 1264 

S 1144 

[wi France International FF 100X4 


Iw) FIF intematXwltzertand . SF 

(w) FIF-Internal. DIvA 1 

Iw) FIF-Inlenaat.Dtv.B S 

(w) FIF inlemat-Amcrlcs 5 

Iw) FIF Inlernat.Pacfflc — 5 

(w) FIF Inlemat.Europe 
Iw) FIF Intemat-iapan — 

<wl FIF Ini. Not. Res. A _ 

(wj FIF Ini. Nat. Res.B , 


,wi France Blue duns No I FF 1316142a 

(m)GalaxY Fulures Fd Lid 3 I OCXS 

(wi Gcstlon Selective—. FF 467C.M 
(w) lndanmMuHIbondsDIvA S 13065 
(w) Indosuez Multibonds Dlv.& s 290X9 
(w) I ndosuei Multibonds USJ_ S 114.99 
Iw) IndowK Mull I bond* YEN _ Y 102)322)0 
(w) Indosuez Mult [bands DM DM 10S.15 

(w) 1PNA-3 S 11202)0 

I w) Malacca Fund ______ s 14.16 

(W) Manila Fund s »J2 

Iw) The Slam Fund s 2X94 

(w) Pacific Gold Fund S 1368 

BANQUE PRIVEE E. DE ROTHSCHILD 

(wl Doing Canilal E. Fund S 1(07X1 

Iw) Datum LCF Rothschild S 102964 

(«) Ecu DDr ECU 9?J9 

lw) Hlspano inri Fund ECU 1064 

(b 1 PrUech 1 120118 

I b 1 Source Slcov — S 11 J2 

BANQUE E. DE ROTHSCHILD LUX.5A 

( d ) Cunttor BP Fixed incFund dm 7X65 

(& )Cunttar BP General Fund DM13&7B 

(b) Eagle Fund LF 9W100 


I d ) Europe Japan Fund - 
l b ) Gouemm. Sec. Funds , 
(w) Lslcem. 


( b ) Opportunities Fund . 

I b ) Prlllrst 

I b ) Prlroa fund 

Iw) RMlt Plus. 


S 

s 

s 

"dm 

BF 


1061 
7462 
276116 
97464 
S57.91 
52.12 
538160 
5437164 
57859X6 
9451X0 
101 J9 


1 1 ) Select. Horizon Dev. FF 

1 1 ) Select. Horizon FF FF 

I b I Slar Conv.Fund FL FL 

I b ) Star Conv.Fund USD S 

BANQUE SCANDINAVE en SUISSe- 
GENEVA 

Iwi BSS Bond Fund sf K2J7 

[wi BS5 Intelsec SF 1 197.71 

(w) BS5 Inn Bond S 135 

Iw) BSS Inf I Equity S 2.11 

B.FJLCJM. 

I w) Ecu Multi Placemen! ECU 118161 

BR0ADCATE INTERNATIONAL FUND 

( d ) s Money Market s 11HB 

( d i Non- 5 Money Market DM 3195 

Id is Band * 

( d ) Nen-8 Bend DM 3LB2 


< a ) Global Equity 
Id) Global Bard . 


1738 

1190 

1534 

762 


Id ) Global Bond & Equity S 

I a ) Prec MetVMin. Secs S 

B.W MANAGED ASSETS CY. SICAV 

(tl Global Bona Fund ECU 1195 

1 1 1 European Securities Fund . ECU 1363 

It) French Securities Fund FF 134.94 

It 1 North American Secu Fund S 12-30 

111 Pacific Basin Secu. Fund S 1033 

CAISSE CENT RALE DES BANQUES POP. 

Id) Fructllux-OW.FSeS FF 5350*1 

Id 1 Frucllluj.-Obl.Euro — ECU 12)7S.)8 
(w) FrucllluvAct.FseS ... — FF 7,98765 
Iw) Fructllu*-Act.Euro — ECU 137563 

I d ) Fructlluk-Tresorler FF 5X7769 

CALLANDER 

(w) Callander Emer. Gr. s 111X5 

(wi Callander F-Assel S 105.03 

Iw) Callander F-AusWa AS 16342M 

I wl Callander F- Spanish. _ Ptas 10X14 
CAPITAL INTERNATIONAL 

(w) Capitol inri Funa S 95-59 

Iw) Capital Holla SA S 38.91 

CCF. GAMMA 

(w) CM lnv6er.Fds-ActQ»nds 5 3463 

twl CMInv-Ser.FC3-Glbl.Grth. S 1167 

(wi CM North Amer Grth 5 9j)9 

(w) Elvsees Court Terme _ FF 59.14960 
(w) Eivsees Long Terme — ff 54J3*JJ7 

Iw) ElrseesManetaire FF 61.15469 

I wl Elyseex Multibands Fd ( S12J8 

(wl Elvsees Mutt Ibcnds Fd _ FL 999.14 
(w) EMF D-Mark lA&B) — DM 998.79 

(w) EMF Ecu (A A B ) ECU UWJ-2 5 

(w) EMF US Dollar IAS B) _ S 1.11460 

Iwi EMF Yen (A &BI YEN 99J34JW 

Id 1 Europe Prestige Fund A ECU 1VJJ7 

I d ) Eurooe Prestige Fund B ECU 1165 

Iwi Eurooean Smlr Cos- FtLA ecu 1*2)0 

Iw) European Smlr Comp.FdB ecu 11X4 

CDC INTERNATIONAL 

(w) CFI Court Term# FF 119X88X1 

I w i CF I Long Terme FF1 125J04JB 

CIC GROUP 

I d 1 Oblldc Mcnelalre FF 11731.51 

(dl oolictc Court Terme — FF 11878X1 
CITICORP INVESTMENT BANK (LlfsJ 
POB 1373 Luxembourg Tel. 477.95.71 

( d ) CHIcurrendes USD S 1337212 

I d > Clileurrendes Managed 5 iiojm 

I d ) Cltlnvesl Ecu Income _ ECU 13369 
(d ) Clllnvest Manoo Growtn _ S 1230X5 
1 0 1 aiLMona.GrOwth Euro . ECU 1067X3 

( d ) Clllnvett selector 5 «40je 

Id) CM Invest Guard Ions 5 109 1 44 

l d ) atlnuest Guard. Euro _ ECU 1071 6? 
< d I Cllloort NA Equity i 1*5.14 


l d 1 CHleort Jap. Eoultv 
(dl CIDaort UK Equity _ 
( a ) atipart s Aslan Ea. 


( d I Clllport Cont.Eura Eq. 

( d ) Cltloon NAS Band 

( d ) Clttpon Euro Bond 

( d ) atioort AS.Pac.Bd 

CITITRUST 

1 w 1 US. S Equities 

lw)U5.S Bonds 


Yen 126712)0 
_ £ 11939 

— S 13546 

ECU 1432)0 

_ S 115-50 

ECU 103.91 

YEN HL779.00 


(wl US. S Money Market . 
(w)Cltlland. 


iwi Global Eaulties. 


(wi Global Money Market. . 
(wl Global Bonds.. 


CODEVALOR 5ICAV 
(wl C-Rendement Fr-Sulaw _ SF 

(wl C.Rend«nent USS S 

(wi CCrotsssnce Dollar 5 

(wl C-Crotssance FrSuhse — SF 
COMPASS INTL HOLDINGS LM. 
POB 455. Jersey 0S34 27267 
lw) Bona: Donor Medium Term. 5 
I w ) Band : Ecu Multicurrency. . ecu 

(wl Equity: United Kingdom C 

CREDIT SUISSE (ISSUE PRICES) 

Id) CSF Bonos 5F 

< d ) Band Valor Swf SF 


2042)0847 

1263154 

12X4803 

996X4799 

102)2000 

11X7000 

1165000 

1881.10 

144SJ5 

1601.73 

208249 


10X3 
1020 
10.98 

792)0 

9550 

I d ) Bond Voter US- DOLLAR _ s 131.03 

I d ) Bend valor D-mark DM 108-31 

( a ) Bend Voter Yen Y 10644X0 

( 0 1 Band Vaor s sterling — — £ _?1X3 

(d 1 Convert Valor Swf SF 

I d 1 Convert Valor US-OOLLR _ S_ 


{ 0 1 CSF miernalonal . 
I d ) Actions Suisses . 

( d I Eurooo-vaior _ 

( 0 1 Energie-Valor _ 

[ d 1 Ctmosec 

Id) Uuec. 


SF 


( d ) Podfic-valar 

tdi CS Eu. Blue Chips A . 

idlCS 611 . Blue Chips B. 

Id) CSGald Valor 

I d ) CS Ecu Band A 

Id I CS Ecu Band B 


149-35 
17547 
14250 
SF 401J5 
SF moo 
' 171.75 

639X0 
772X0 
215JS 
258X3 


SF 

SF 

SF 
SF 
Dm 
DM 258X3 
S 18469 


IdlCS EuroPO Bond 'A 1 . 

(dlCS Europo Bond ’B’ 

IdlCS Gulden Band a 

(d)CS Gulden Band B 

1 0 1 C5 Prime Bono ’A" 

( a 1 CS Prime Bona ‘B" 

( d ) CS Shari T. Bd DM A 

( d I CS Shari -T. Bd DM B 

I d 1 CS Short-T. Bd S A 

I d 1 CS Short- T. Ed 5 B 


ECU 

ECU 


95.1 

117J2 


DM 2(761 
DM 24761 


9455 
110.90 
9463 
99 J9 
95-41 
112.13 
97.16 

11867 

(d)CS Money Market Fund S 145868 

I a > CS Mane, Market Fund _ DM 1256X8 

Id) CS Money Market Fund _ ( 1561X9 
( d 1 CS Money Marvel Fd Yen y 117X51.00 

(dies Tiger Funa s 535.15 

DIT INVESTMENT FFM 

-Hd) Concentre OM (6X4 

+1 d I inti Rententand OM 75X1 


FL 
FL 
DM 
Dm 
DM 
DM 
_ S 

- s 


DREXEL BURNHAM LAMBERT INC 
Winchester House . 77 Lo ndon Wat! 

LONDON EC2 (01 9309797) 

( w ) Finsbury Group Lid _ S M2XZ 

lw) winchester Capiral S 107X4 

(wj Winchester Holdings FF 144.96 

(wl winchester Holdings S 15-30 

(wlW)nc.Pe5ervJMulllGvBd. ECU 1164 


INTERNATIONAL FUNDS 
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Quotations supplied by funds listed. Net asset value quotations are supplied Bv the Foods listed wffli the exception of some quotes based on issue price. 

The marginal symbols indicate frequency of Quotations supplied: Id) -dally: (w) -weekly; (b) - bi-monthly,' (r) -tegplnrly; Ul -twice weekly; (m) -monthly 


lw) Worldwide Securities 
( w ) Worldwide Special 


S 34J1 

S 86173 

(ml Winch Fut.Otverslfled s 14.91 

(ml Wind! Fut.Orkm Series — S 16.10 

(ml Winchester Frontier S 10026 

tmi Winchester Recovery Ltd- 5 9160. 

EBC TRUST CO. (JERSEY! LTD. 

1*3 Sele 5t«5L HeHer;0£U-36331 
EBC AMRO TRADED CURRENCY FUND. 
a(d)lnc: Bid- S 13X9 Otter _ S 14.430 
4>( d )Cod.: Bid. S 20X1 Offer. S 21x09 
INTERNATIONAL INCOME FUND 
I d ) Shari Term 'A 1 (Ac cum) — S 1 J395 

<d ) Short Term 'A' (Dlstri S 08053 

i d ) Short Terra 'B' (Accum) — s 16984 

Id) Short Term 'B' (Dlstri S 12)679 

(wl Long Term S 23J146 

ELDERS EUROPE - Guernsey • (0481) 24248 
im) EMm Europe Futures Fund $9635.07 
ELDERS SECURITIES INC 
W. Ratter. 12121 573-0*40 

(dl EFF 

(dl ESI 

Id) ESP 


Id) EMR. 


321.14 

109.11 

158.97 

104X4 


ELDERS SWITZ.(»38) 25 17 25 
(w) Elders lot BlaSF lOZOOOtter SF 104.75 
(w)Elders Am Bid AjS 88XOOHer as »3.7S 
EQUIFLEX LIMITED 

(w) EurapeA FL 1134 

IWI Norm America A FL 967 

iw) UK Equities £ 10-91 

Iw) UK Small Ctt £ 964 

EURO PACIFIC ADVISERS Ltd. 

lw) Meteore Y 148X15X0 

Iw) Pacific Horizon Invt. Fd S 2)44X1 

FOREIGN d COLONIAL MGT- LTD. 

1. Laurence P aunty Hill, EC4. 01-423-4480 


I w> Amer. Smaller Cos.Entv.Pt II. S 

(w) Orlentol Equity PttL S 

tw) European Equity PHI. S 

I *) Nordic Equity PHI s 

(w) Amer. Mol. Eoultv pml S 

(d) Western Pot Equity Ptfl. S 

(C) Mediterranean Equity PHL . S 

Id l British Eaultv Porttollo 5 

Id) U-SXSh. Term Asset Ptfl S 

Id 1 Sterling Sh. Term Asset Ptfl. i 
(d) North American Bona Ptfl. _ S 


10.91 

12J6 

1362 

1J2» 

9X2 

1062 

961 

934 

938 

1117 

1DJ1 

1039 

9X9 

1020 


(d ) Multl-Currencv Bond PHI. _ 

(a) Sterling Bend Portfolio C 

Id] ECU Bond Portfolio ECU 

FIDELITY INTL INV. MGMT (LUXJ SJL 

I dINew Europe Fund S 112)* 

I a IFkJellrv Conv. Sec. PorH S 784 

FIDELITY POB 470, Hamilton Bermuda 

(ml Fid. Amer. Vai.l I Com S 9563 

(mi Fia.Amr.Vai.li Cum.Prel.__ S 1C0J5 

(m) pm Amer.Voi.il i Com S *460 

(mi Fid. Amr.Val.fl I Cum Pref._ S 100J7 

( d i Fidelity Amer. Assets S 13133 

Id 1 Fidelity Australia Fund S 17JS 

Id 1 Fidelity Dir. Svas.Tr S 16*64 

Id I Fidelity Pacific Fund S 384.97 


FIDELITY INTL SERVICE (LUXJ. 
Id) Balanced Portfolio-hedged - S 
I d I Baioncec Porrtolio-unheag _ S 

Id) Fkselltv Discovery Fund S 

I d > Fidelity For East Fund S 

(0) Fidelity Fronller Fund S 

<o) Fidelity Global liwLFd % 

( d ) Fidelity Global Seict Fd S 

id) Fidelity inn. Fund 


I d i Fidelity Orient Funa ... - 
( d I Fidelity SPCl Growth Fd, . 
(dl Fidelity World Fu 


1038 

1133 

1X11 

7334 

23X4 

14J0 

1438 

lA74 

108J1 

*1X5 

<7X4 


FIDELITY INTL (Cl) LTD. 

FIDELITY PERFORM PORTFOLIOS LTD. 


I d i American Portfolio 
i C ) Eurooean Portfolio . 
i d i Japan Portfolio . 


s 
5 

I d ) South East Asloo Portfolio— t 
Id I U.K. Portfolio S 


1.02 

1.81 

1X4 

1.15 

1.10 

537 

T0X9 

10X5 

192 


1-57 


95JJ7 

11833 


l d I inti. Bond Portfolio. 

(d) Sterling UauidftY PHI t 

I d ) Dollar Liquidity Portfolio S 

FINAFUTURES (8VI) Lid 

(wl Partofalio (esl.i 5 

FOKUS BANK AX. 473 428 555 

(* ) S contends inn growth fd S 

GAIA CURRENCY HEDGE FUNDS 
(w)GalaKedaet S S 95X5 Ped S 
cw)Gaia Heogetis s i22.li Red s 

GAM ANLAGEFONDS AG. 

POB 164.8034 Zurich TeW 1-1 -25 16648 

Iw) GAM (CHI America SF 1226X0 

(wl GAM ICH) Mondial SF 1479JX) 

Iwi GAM (CHI Pacific SF 1762X0 

GARTMORE FUND MANAGERS INT. 
45.LO Motto Street. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

I d ) 5tertine Deaesit £ 1012 

l d i USS Deeosli 
I dl DM DomsII 
I d ) Yen Deposit . 

(d)Sw.Fr. Deposit 

( d ) Ausir.Doilar Deai fd 

( d I French Franc Deposit id . r 

( d ) N. American 
I d i Japan 

I d ) Pacing Basin 

( a ) International growth 
Id) British . 

( a ) Sterling Band 

Id) international Bond 
l d l Yen Convertible bond 

( d ) European Fund 

( d ) E.C.U. Bond Fund 
( C ) Australasian tuna 
l a i Canadian fund 


GBFIHOR FUNDS 
Landon:01-4994l71,Genevo:4l-22355530 



fw) East Investment Fund 5 1079J5 

I wl Scottish World Fund — — t 223X517 

tw) Stale St. American S 31131 

generalebank 
C see also int e rs, le» Groua) 

I d I Rent Invest S 25.90 

Id) Capitol RenHnvest S 12235 


Id) Rentlnbel D)srr. 
Id) Renilnbei Cop. 


LF 9.196X0* 

- - LF 1D331X0 

GLOBAL AS5ET MANAGEMENT CORP. 

11 Athol StJ3ouglas.l.oi Mon64^24-24037 

(w) GAM Arbltroae Inc S 231.90 

(w) GAM* r I CO Inc S 24636 

(w) GAM Australia tnc. s 14980 

(w) GAMAsean Inc S 17191 

(wi GAM Bond Fund Inc U30rd. *11132 
(w) GAM Bond Fund Inc U3SPC. S 12567 

(w) GAM Boston Ire * 206,19 

(w) GAM Ermltoge t 29X8 

iw) GAM Euroaeon Inc. * 11567 

lw) GAM Franc-VaJ Inc. SF 254X7 

(w> GAM France Inc FF 153198 

lw) GAM Global Fund S 12735 

lw) GAM High Yield Inc S 10338 

I wi gam Hong Kong me * 19834 

(w) GAM International Inc — S 16231* 

I w) GAM Japan Inc S 494X6 

(wl GAM Money Mkts. Fund S 10339 

Iw) GAM Money Mkts. Fund — i 106X4 
(») GAM Money Mkts. Fund _ SF 1032)4 
(wi GAM Money Mkts. Fund. DM 1B331 
I w) GAM Money Mkts. Fund _ Y HW732XJ 
lw) GAM Pacific Basin Fund— 5 13832* 
(w) GAM Pacific Inc S 55132 

(wl GAM Rostr. Fd. Inc S 159J8 

I wl GAM Singapore/ Malay Inc . * 2433 
(w) GAM Swiss Fr Spec Band Fd SF 97X4 

(w) GAM Value Inc S 104.95 

(w) GAM Worldwide Inc S 441.92 

(w) GAM Tvche &JL Class A S 18134 

lw) GAM U3. Inc S 159215 

(w) GAM Whliehom Fund Inc - * 140X9 

t w) GAM ut Inc S 306.98 

tw) GSAM Composite Inc * 22739 

I w) GAM Bond Fund Inc — SF 8932 
(w) GAM Bond Fund Inc— £ 104X5 

Iw) GAM Bond Fund Inc DM 9193 

I w) GAM Band Fund tnc Y 12X15X0 

G.T. MANAGEMENT PLC 

Id ) G.T. ASEAN Fund 

( d ) G.T. Asia Funa 


I d ) G.T. Australia Fund — 
I d ) G.T. Berry Japan Fund 
Iwi G-T-Btotecha/Heomi 

I d ) G.T. Bond Fund 

lw) G.T. Britain Fund. 


S 542)2 
S 15X4 
S 2935 
S 41.78 
S 9.97 
S 1731 

S 7X9 

fd) G.T, Deutschland Fund S 1334 

(dl G.T. Dollar Fun* $ 28.40 

I a ) G.T. Europe Fond S 32.94 

I w) G.T. Euro. Small COS. Fund- S 3532 

t w) G-T Global Small CosFund S 152)1 

I d l G.T. Global Tectmo. Fd S 1465 

( d I G.T Hong Kang Fund S Z7.10 

Id )G.T. Honshu Pathfinder S 12X9 

(d > G.T. Investment Fund __ s 12J2 

lw) G.T. Jason Sml C&Fd S 1381 

( w ) G.T. Korea Fund * 839 

( w) G.T. Nat Res. FdGoifl Class- 739 

I wl G.T. Newly Ind. CountT. Fa — 24258 

1 d I G.T. Select Dollar Bd Pfl S 931 

Id )G.T. Soled Inf BdPfL I «X6 

( d 1 G.T. Select GIN Pfl E 835 

(r ) G.T. Technoroav Fund S 3433 

< d ) G.T. U.K. 5moll Companies - S 8.16 

(d ) G.T. univ.Growttt Fond s 1064 

(w) G.7, U3. Smail Corrroonles— I 132)9 

HILL SAMUEL GLOBAL PORTFOLIO 
ia rue Pierre d-ABoeft LuxemBoura 1142 
id) H.S.GlbtPffi UK Equity- £ 960 

Id) H. S-Glbl Ptfl UK Sm.Ce.Ea. £ 9.40 

1 d ) H. 5. GIW Ptfl N Amer. Ea . 5 93? 

I d > H. S. Glbl Pill us Sm.Ca.Ea. t 938 

(d)H.S.GIbl PtflPatBos-Ea. . S 938 

! d ) H. S. GiM PTfl Jan. Ea Y 939X0 

Id )H.S.GtW PHI Euro Ea. DM 960 

(d >H. S.GiW PHI St. Fl«.lirt._ I 960 

( d ) H. S. Gibi Ptfl Eu.Flx.lnl. DM 960 

1 d M. S. G8H Ptfl Glbl. Ea S 962 

(d)H.5.Gtel Ptfl Glbl. Band— s 960 

l d J H. &. Glbl PHI Glbl. Mgd. — , S 960 

HILL SAMUEL (NVEST. MGMT. INT1_ SJL 
Jersey, Pfl, Sax 61 Tel 0534 74029 
Berne, Pfl. Be* 2622. Tei 4131 224051 

Id) Crossbow (Far East) 5F 

ld» CSF (Balanced) SF 

( 0 ) Europeon Eoultv Fund _ DM 

(d) infnl.Bcnfl Funa 5 


id) In*. Currency UXXAom d _ S 

id I ITFFd (Technology) * 

(d) O-Sees Fd(N. AMERICA) _ S 
( d ) Inf. Currency UX — j 

1AM , a Bd. Ravot LUXEMBOURG 

( d 1 lam Fksgshlp Fund ECU 

fw) lom Bonos Fund- France FF 
Iw) lam Bonds FundOeuTsan dm 
( w) ism Bands Fund-Japan — Y 
(wl lam Bonds Fund-Swht . FS 

(w) lam Bands Funo>U3J( 8 

I w) lam Bands Fund-Eurooe ECU 
iw) lam Bends Fund-Nefherl. FL 

(w) lam Europe global ECU 

(w) jam Europe ki,e ECU 

wj mn Europe 90/10 ECU 

(w) lom Eurooe 1992 crii 

(w) lom Euraaenu Sud — ECU 
INTERSSLEX GROUP 

I d ) IntAmerlca Fund * 

I d 1 InLBelga Fund LF 

Id) lnr.EuropaSfcav _ — . i_F 

I a ) int.Paciric Fund - * 

( d ) Int.Wartd Fund i 

ISLAMIC MGMT FUND LTD $ 
“POFwid Mgmt Lid «W1-713994} 
PB122 St Peter Partfluernsev 


1B-S3 
38.95 
1832 
1156 
2730 
1964 
49X6 
26.99 

9435 

570.07 

21119 

10361.00 

2X738 

111X9 

111X4 

20235 

101.18 

1(0X8 

10134 

10832 

10*77 

1436 

335UQ 

650.00 

134933 

1(046 

114531" 


JAR DINE FLEMING. OPO Bex 11448 Hs Kg 

(d) J.F Japan Trusl Y 20340x0 

d ) j.f pocttlc Sec Trust S 29X6 

I d ) J.F Pacific Income Trust- ■ 9767 

( d ) JJ= Hong Kong Trust S 64X5 

( d ) JJF European S 11.92 

(d) J.F International — S 1434 

I d ) J3= GB) Convertibles Trust S 12X3 

KIDDER3>EABOOY » CoJl Kte UW U tOd. 

Ib) Chesapeake Fund Ltd. 5 94*75 

(bj Gaiact lea Fund LM S 96831 

ib) St on ehenge Ltd. % 100230 

LLOYDS BANK PLC pob ess, Geneva 11 
Mrs. C BertefeHI.(22) 208411/ext. 2222. 
■HwlLtavds Inn Dollar * 108X0 

-Hw) Lloyds Inti Europe SF 18930 

■HwlLtovds Irtri Growth SF 23JX0 

-Hw)Uoyds (nil income SF 26430 

■HwlLiavds Inri N. America _ S 164.10 

+4w)Ltevds inti Pacific SF 25130 

■K w)L lards InM. Smaller OOI- S I486 

MAN INTERNATIONAL FUTURES 
(m) Alubat Mint Gld.FundJ.M- S 96X7 

rn) Mlm Limited - Ordinary S *0.13 

m) Mint Umlted- income S 1439 

mi MintGM Lid -Snee Issue- 5 19X4 

m) Mini GW Ltd -Series A S 213* 

m) Mint Gtd Ud - Nov 1993 S 18.98 

:m) Mint GW Ud -Jon 1994 s 1332 

m Mint Gtd LM- Dec 1994 S 1362 

m) Mint Gtd Ltd - AM 1995 S 1092 

m) Fbroe Mint GM pJc 5 ll*X4 

m) Mint Ss Ra Ltd (BNP) S 10030 

ml Newcmito Guaranteed LM S 11.14 
MAGNUM FUTURES FUND LTD. 

(m) Sterling Class l *ji 

(ml U3 Dollar Cla» s 968 


MERRILL LYNCH 

(d> Dollar Assets Portfolfo S 

(d) First Convertible Sec. Fd— S 

(d) Global equity Portfolio S 

( d ) 1 bey la portfolio S 

S 
S 
s 
s 
s 


1X0 
1138 
11X1 
1169 
1461 
9 M 
9 34 
1166 
1137 


( d 1 MuttLCurT. Bond Portfolio- 

I d I U3-A income Portfolio 

fd ) US Federal Securitas 

j d j Work) Not Res Pfl. Share A 
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eoul Cuts 
urplus in 

I.S. Trade 

The Associated Press 

, SEOUL — South Korea's trade 

■ plus with the United States 
jiged to $4.26 billion between 
uiary and November, from 57.58 

.■lion in the same period last year, 
•. - Korean Foreign Traders Asso- 
r . tion said Wednesday. 

' The report said South Korea's 
1 de surplus .with the European 

5703 million from S1.89Mhm 
the same 11-month period last 
‘ ir. 

' South Korea's trade deficit with 
. panin the first 11 months grew to 
.65 bOlioo, from $3.58 billion a 
•: ax earlier, reversing a riwiKwing 
'• jnd in the deficit during the pro- 
ding 10 months, the report said 
:• South Korean exports have been 
: jggish since the start of this year 
.• cause of the wen's appreciation 
-id steep local wage increases, 
lile market-opening measures 
, kJ strong demand for foreign con- 
_ mer goods have spurred imports. 
•.The government reported earlier 
' at South Korea posted an overall 

■ ade surplus of 5265 million in the 
■st il months of this year, only a 

. actum of the $73 Mliofl-doflar 

S * n January-November 1988. 

Korean exports to the 
nited States between January and 
■ ovember were listed at SI 8.71 bfl- 


Shoring Up Afghan Currency 

Kabul Takes Drastic Measures as Bazaar Prices Spiral 


Agence Fra/tce- Press* 

KABUL — Afghanistan an- 
nounced sweeping measures to 
shore np its cfomblmg foreign re- 
serves after hard-currency prices 
rose sharply on the money bazaar, 
which virtually .dictates the direc- 
tion of the country's economy. 

The economic crackdown came 
amid reports of intense buying by 
the government and the private sec- 
tor from the bazaar, where the dol- 
lar now costs 525 afghani, more 
than double last December’s mar- 
ket rate of 225. 

Tins price is also about 125 af- 
ghani more than a month ago, while 
the British pound has moved up 80 
afghani, to 521, in the same period. 

The Government balks, m buy- 
ing or selling dollars to diplomatic 
missions in Kabul, continue to use 
the official rate of 55 af ghani to the 
dollar, which dates back 30 years. 

The government’s economic 
measures seek to stem a trend that 
is threatening to inject unprece- 
dented inflation into the war-tom 
country. Bank officials here said 

th^werc unlikely to be effective. 

people are massing dollars from 
the bazaar,” an Export Promotion 
Bank official said, and diplomats 
confirmed reports of hectic activity 
in the bazaar. 

“The bazaar has sane quite maH 
8 nd if it continues the A fghani car- 


economic institutions are not oper- courage exports, build forriga-ex- 

ating and our defense expenses change reserves and Improve the 


take away part of development 
funds” 

He blamed the current financial 
position, including the fall or the 
afghani, on economic sabotage per- 


The war-torn 
country is 
threatened by 
unprecedented 
inflation. 


petrated by the mujahidin resis- 
tance and their allies, particularly 
Pakistan 

“Prices have gone up and the 
fixed-income groups are suffering 
most,” he said 

The cabinet recently stopped 
government firms buying dollars 
from the bazaar advised them 
to purchase foreign currency from 
banks in an attempt to check spi- 
raling prices in the bazaar, a gov- 
ernment spokesman said 

The sweeping measures also in- 


development balance of trade, but did not dis- 
close Kabul's current foreign re- 
rent financial serves, widely believed to have sig- 
x fall or the nificantly shrunk since last year, 
sabotage per- Mr. Kjshimand said Kabul was 
attempting to revive defunct eco- 
. nomic institutions and raise new 

rn onc »- 

Private traders have also been 
invited to sell exportable items to 
, the government at the bazaar dollar 

by rates. The Finance and Trade min- 

is tries have been ordered to encour- 
liusu age exports through the partial 

stripping erf customs duties and the 
government's commissions on ex- 

port goods. 

jahidin rests- These new rules will never 
;, particularly work,” a senior official of Da Af- 
ghanistan Bank, the country’s cen- 
up and the onl bank, said. The seven national- 
are suffering ized banks would be unable to pay 
exporters at bazaar rates. 

ally stopped “Moreover, there are very few 
lying dollars exporters," the banker said. “Every 
advised them ministry, every corporation and 
uirency from government firm is only importing 
to check spj- through us.” He added that this 
aza ar, a gov- was causing the foreign trade defi- 
aid. cit to widen. 

iurcs also in- In 1988, Afghanistan imported 


Diversification Urged 
In Singapore Markets 
Before Growth Slows 

Agent* Frame-Preae tional demand, caused mainl y by a 

SINGAPORE — Singapore winding down of the American and 
must lake stronger measures to di- Japanese economies, 
versify its export markets to “Singapore, in common with 
counter an expected drop in its many other Asian economies, will 
economic growth rate in 1990, ac- thus be forced to take stronger 
cording io a Hong Kong-based measures to diversify its export 


Investor's Asia 


Hong Kong 
Hang Seng 

2900“ 


Singapore 

Straits Times 


Tokyo 

Nikkei 225 




consulting group. 


markets.” the report said. 

A critical issue in the coming 


In its latest risk report on Singa- A ? lUC ?T ,n “ e “"““P 
pore. Political and Economic Risk wfll be the year-end split 

Consultancy projected real gross £? lweeD the Stock Exchange of 
domestic product growth of 7 per-' Singapore and the Kuala Lumpur 
cent in 1990, dowi from 8.7 per- Exchange, it said. 


cent ih k year. 


The analysts said their reserva- 


Goverument officials have said ^ QS centered on the Singapore ex- 
they expect GDP growth to reach 9 change’s plans to introduce an 


percent for 1989 over-the-counter market in Janu- 

.ummi.ini'i .; rl , ary to trade in foreign shares, in- 
eluding Malaysian, Hong Kong, 


rqportsaw c— far concern in Sm- 


gapo rc’s failure to free the 
from over-dependence on 


'Malaysia may well see this 


report ako foresaw contiiiu. Bon.b. 1 , 
salary bills for employes. Sources.' Datsstro 

bright, “Singapore would be wise 

to seek out a complementary rather ~W~l m MtM W If 

foreign Money Fu 

ests in Tokyo," the report said. ^ ** 

The Singapore economy has Compiled by Our Stuff From Dnpuithn 

reached a peak in its economic JAKARTA — Foreign investment in Indonesia 
growth cycle,” it said. The growth rose to a record high of 5433 billion in 1989. as small 
rate is expected to ease up ucti year and medium-sized companies were attracted by low 
m tandem with a drop m interna- costs and economic deregulation, officials' said 

Wednesday. 

1 A££»_» 1 The chairman of the Investment Coordinating 

La umciai Board, Sanyoto Sastrowardoyo, said 264 foreign in- 

vestment prefects worth $433 billion had been ap- 

w China Loans 1 That compared with 145 projects valued at 54.41 

billion in 1988, including three major projects worth 
virtually frozen after the military S2.4 billion, Mr. Sanyoto said, 
crackdown on prodemocracy dem- Mr. Sanyoto said that although total foreign invesi- 
onstraiors m Beging last June. meat increased by just 2.7 percent this year, it includ- 
Tokyo had also suspended all ed only one major prqjecL — a Japanese- Dutch olefins 
other new-official credit to China. planl wonh S] .5 billion. 

Mr. Den, who has just returned _ ..... 

from meetings with senior Chinese The remamrng S3.03 billion came from mostly small 

in twiino »«i A Mr Kaifu and medium- sized firms on the western Pacific rim 


poniirmetl reports of hectic activity eluded provisions for the purchase goods valued at $694.4 million, 
m the bazaar. of dollar earnings of domestic ex- while exports were worth only 

The bazaar has sane quite mad porters at the prevailing market $394.7 mini on, 
and if it continues the Af ghani cur- pace and not at the bank rate. In the first six months of 1989, 
rency would be nothing but shreds currently 126 afghani less than the imports reached $373 million. 

nFnn'nf^ !/■ ■ L... “ I - . ..... «... 


Foreign Money Flows to Indonesia 


to, down 1.9 percent from a year of printed paper," a Finance Minis - 
iriier, and imparts from the Unit- ^ otBdu said. 


uiier, and imports from the Unit- 
• j States readied $14.44 billion, up 
>.8 percent 

.. Exports to the European Com- 
'.mnity declined 9.4 percent, to 
5.62 billion, while imports from 
w region rose 93 percent to $531 
. flhon. 

: South Korean exports to Japan 
’em up 126 percent, to $1234 
iftinn. with imports from Japan 
sing 10 percent to $15.89 billion. 


b a zaar rate, the spokesman said. 
He said the measure would en- 


But he denied reports of clandes- 
tine large-scale buying of dollars 
from the free bazaar by 

Taiwan Trade 

dbases between $4 and $5 milli on r «* > n , 

from the market a year. Ltlkcly tO JtxlSC 

“The wheels of car economy g\rrt -\t ' -wr 

have not stepped," the prime min- V /C JSeXt Year 

istcr, Sultan All Kishtmaod, said in 
an interview, “though a number of 


Philippine Deficit Doubles 


Cempikd by Ow Staff From Dispatches 

jMANILA — The Philippines’ 
Ide deficit soared to $23 billion 
t the first 10 months of 1989, dou- 
le the figure for the same period 
. st year, the National Statistics 
iffice said Wednesday. 

... Imports from January to Octo- 
er totaled $8.64 billion, up 26.8 
ercent from the year before, while 
tpoits amounted to $6.44 bfilion, 
12 percent annual increase, the 
atixBcs office said. 

The Business Star newspaper 
rid ihe deficit was caused largely 
y rising demand from industrial 
ad manufacturing firms for ma- 
hinery, raw materials and petro- 
aim, as well as automobile im- 
orts. 

The country recorded a $541 mil- 


lion balance-of-payments deficit in 
the first nine months of 1989, com- 
pared with a $159 million surplus a 
year earlier, according to data ob- 
tained from the Central Bank. 

The nine-month deficit is far 
from the projected $390 million 
surplus that was expected by year- 
end, but a Central Bank official 
who declined to be named said the 
target may still be attained because 
a number of foreign loans are to be 
disbursed later this week. 

The International Monetary 
Fund, the World R«it and the Ja- 
pan Export-Import Bank are 
scheduled to release a total of 
about $400 million for Manila’s 
debt buy-back plan this week. 

(AFP, Reuters) 


Reuters 

TAIPEI — The value of 
Taiwan's trade is expected to 
rise by more than 9 percent in 
1990, to about $130 billion, 
the Board of Foreign Trade 
said Wednesday. 

Trade valne is expected to 
reach almost $1 1 9 bflHon for all 
of 1989, aboard director said. 

He said exports would reach 
$72 billion in 1990 and im- 
ports, $58 billion. The project- 
ed $14 billion trade surplus is 
similar to tbk year's balance. 

Separately, the Council for 
Economic Planning and De- 
velopment said Taiwan's busi- 
ness composite leading index 
rose for the first time in eight 
months, inching 0-07 percent 
higher to 10734 in November 
from October. 

The index forecasts peaks 
and troughs in the business cy- 
cle; the slight increase means 
the economy is oansdidating^ 


against exports of $104.9 mBfion. 
indicating a worsening trade gap. 


Japan Will Send an Official 
To Discuss New China Loans 

Reuters virtually frozen after the military 

TOKYO — Japan will send a crackdown on prodemocracy dem- 
senior Foreign Ministry official to onstraiors in Beijing last June. 
China early next year to discuss a Tokyo had also suspended all 
posable resumption of official new other new-official credit to China. 


credits to Beijing, Prime Minister 
ToshDri Kaifu told an opposition 
member of the legislature. 

“We are going to go ahead with 
planned new loans to China,” the 
daily Nihon Kdzai Shimbun quoted 
Mr. Kaifu as telling Hideo Den, the 
opposition member. Mr. Don’s sec- 
retary confirmed the report 

Japan’s new attitude is in line 
with moves by the United States to 
normalize ties with China. The 


Exchange 

Index 

Wednesday 

Close 

Prev. 

Close 

% 

Change 

Kong Kong 

Hang Seng 

2929.25 

2921.02 

+0.28 

Singapore 

Straits Times 

1483.40 

1407.76 

-0.29 

Sydney 

AH Ordinaries 

1051.80 

1645.50 

+0.38 

Tokyo 

Nikkei 225 

30801.63 

38681.31 

+0.31 

Kuala Lumpur Composite 

559.69 

558.59 

+0.20 

Bangkok 

Book Club 

753.83 

744.07- 

+1.31 

Seoul 

Composite Stock 

Clad. 

909.72 


Taipei 

Weighted Price 

9345.06 

9145.33 

+2.18 

Manila 

Composite 

1115.22 

1131.85 

-1,47 

New Zealand 

■Barclays 

1984.86 

1979.21 

44X29 

Bombay 

National Index 

N.A. 

419.13 

1 


Sources: Datastream, Reiners, AFP 
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Mr. Den, who has just returned 
from meetings with senior Chinese 


leaders in Beijing, told Mr. Kaifu 
the Chinese leaders felt strongly 
that Japan should resume new 
loans, according to the secretary. 

Mr. Kaifu said Japan also plans 
to invite a senior Chinese official to 
discuss the loan program, he said. 


that were seeking government incentives and reforms, 
be added. 

Japan was the largest individual source of foreign 
investment in 1989, with 53 projects worth $668 mil- 
lion, followed by South Korea with 58 projects worth 
$460 million, and Hong Kong with 13 projects worth 
$348 million. 

“We're very confident and optimistic that the pros- 
pects for foreign investment in Indonesia will be better 
than this year" in 1990, Mr. Sanyoto said, dung the 
country's comparative advantages in raw material 
resources, low labor costs, free currency and a contin- 
uously improving investment climate brought about 
by deregulation measures started since 1983. 

The recent upheavals in Eastern Europe and the 
widely touted business opportunities there would not 
affect foreign investment too much, he said, since 
Indonesia could still expecL to attract investors from 
the Pacific region. R^ers) 


Soviets Sign China Deals 


Agence Frcnce-Prnu 

HONG KONG — A Soviet 


Foreign ministry officials de- trade delegation has signed eight 


dined to comment. 


joint-venture projects with China 


World Bank is also showing greater developments in deciding on according to reports Wednesday. 


willingness to resume lending. whether to resume new credit to The reports, quoting the official 
Mr. Kaifu told Mr. Deo that a China,” a ministry official said. Xinhua news service, said the 
special Foreign Ministry team is Offidals at the World Bank have agreements were signed in Guangz- 
now working on loan projects for said it was taking steps toward the hou on Tuesday between a seven- 
C h i n a. The projects would come resumption of lending to China, member trade delegation from 
under a pending, loan package following the lifting of U.S. sane- Leningrad, two trading firms in 


The reports, quoting the official 
Xinhua news service, said the 


under a pending loan package 
worth 810 trillion yen ($5.67 bil- lions against the Beijing govern- Guangzhou and the special eco- 
lion) that Japan had previously mem on Dec. 19. Because of the nomic zone of Shenzhen, which 
pledged, the secretary sad. World Bank’s prestige as the big- borders Hong Kong. 

Talks on the new five-year loan, gest lender to the Third World, its Xinhua said the agreement for a 
which was to take effect from the approval would act as a green light Guangzhou-based trading cotnpa- 
fiscal year beginning April 1 , were for lending by other organizations, ny was a joint venture project with 


member trade delegation from 
Leningrad, two trading firms in 


Taiwan, but gave no further details. 

Under the agreements, the Soviet 
Union win jointly set up with its 
Chinese planners in Guangzhou 
Lex tiles, electronics and lumber fac- 
tories, while the Chinese side will 
set up a color-film processing cen- 
ter. a Chinese restaurant, a beauty 
saloon and a health and rehabilita- 
tion center. 

The Soviet delegation left on 
Tuesday after a l(Way visit. 

Trade between the two countries 
has quadrupled in the past seven 
years, hitting $2.8 billion in 1988 
and making the Soviet Union Chi- 
na's fifth-largest trading partner. 


Car Imports Soar 
In Taiwan Market 

Agence Frame-Fresse 

TAIPEI — A record 149300 im- 
ported cars were sold in Taiwan in 
the first II months of 1989, a 48 
percent rise over the year-earlier pe- 
riod, according to statistics com- 
piled by Ford Lio Ho Motor Co. 

The imports accounted for 43.9 
percent of the domestic market, the 
automaker said Wednesday. 

The expanding market, fueled by 
growing affluence of consumers, 
posed a tough challenge to Taiwan's 
nine local automakers, analysts said. 
They also attributed the popularity 
of foreign-made cars to tanff cuts. 
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Holtz Says Ismail Unlikely to Play in Orange Bowl 


By Sally Jenkins 

Pm Struct 

MIAMI — If it was another of 
Lou Holtz’s deceptions as coach of 
Noire Dante, ii was intriguing. 

While Holtz drove the Fighting 
Irish through a punishin g practice 
session of more than fit hours 
Tuesday. all-America flanker 
Raghib (Rocket) Ismail was used 
sparingly because of a separated 
shoulder and. according to Holtz, 
may not even play in the Orange 
Bowl against No. 1 Colorado. 

Holtz said Is mail, ihe sophomore 
with searing speed and big play 
ability is listed as questionable for 
the game on New Year's Day that 
holds national title implications. 

“We are planning on going with- 
out him on a steady basis." Holtz 
said after his team's first practice 
for the game. 

But Colorado's coach, Bill 
McCartney, said he expected Isma- 


il to play, and Holtz’s players joked 
about Ismail's status, by their ac- 
counts less questionable than Holtz 
made it sound. 

"Can he walk? Did he even make 
the trip?" offensive lineman Tim 
Grunhard said, wryly. “Coach Holtz 
likes to do that stuff sometimes." 

Ismail denied that this was one of 


was just residual soreness, until X- game. We may find out in the game 
ravs revealed the separation, that he can do some things we 

■ , . ... didn’t think he could, but I doubt 

Game soreness you don t think jL p m f^adcal about practice, and 
anything about, he sauL But it y ^ caD ' t practice, he'll be a spot 
staveo with me. It was worse than I yjl. •* 


originally thought," 
if he can't play, the Irish will be 


player at best. 

While Ismail's status remained a 
mvstery for the moment, the Irish 


Holtz’s noiorious psychological ex- who cau£ht 27 passes for 535 yardSi 
erases. “I only wish u was, he said, be rushed /or 478 yards on 64 car- 
Asked about his teammates ^ a tailback, an average of 7.5 
tplicism. he said. “They don 1 var j s ^nd he is most dangerous as 
n the team. j kickoff and Dunt returner, against 

Ismail was hurt Nov. 25 in Noire Michigan returning kickoffs for 
une’s 27-10 loss to No. 2 Miami touchdowns of 89 and 92 yards, 
lich ended the defending nation- , ... . , __ k , r; vp 

champions' 23-game winning You re ialLng atoat o^ fi 

eok and toppled them from No. *£*£*£; 

a Thp ration. Hollz said. Rocket s the 


deprived 0 / 3 cnicial facet of their ^ certain l0 ^ without two other 
offense. Ismail is not only a flanker startcrs defensive tackle Bob Dahl 


Asked about his teammates' 
skepticism, he said. “They don’t 
run the team." 


academics,” Holtz said. “You have 
to be able to handle both. The 
worst thing we can do is make a 
young man take an exam unpre- 
pared. But you don't want to be 
unprepared for Colorado either." 

The Irish did not practice during 
final exams, which ended Dec. 21. 
That left them less time to get ready 
for Colorado than Holtz would 


Darae’s 27-10 loss 10 No. 2 Miami 
which ended the defending nation- 
al champions' 23-game winning 
streak and toppled them from No. 
1 in the rankings to No. 4. The 
injury went undiscovered and un- 
treated for several days, since the 
Irish did not convene again until 
they began to prepare for the Or- 
ange Bowl. Ismail said he thought it 


NHL Devils’ 3d Soviet 
Has First Seeing Red 


By Alex Yannis 

\ef Trniet Senior 

NEW YORK — The New Jersey 
Devils of the National Hockey- 
League have signed another Soviet 
defenseman, to the consternation 
of Lheir more famous Soviet player. 

Aleksei Kasatonov was signed 
Dec. 11. but_the Devils kept it a 
secret until \ uesday when all nec- 
essary paperwork was completed. 

Viacheslav Feiiscv. whom the 
Devils signed last summer and is 
perhaps the best known of all Sovi- 
et players, said the signing of the 
30-year-old Kasatonov would up- 
set ’the team's chemistry and was 
distracted with the signing of the 
30-year-old Kasatonov. 

“I’m not happy,” Fetisov said. 
“There is good atmosphere with the 
team now. This is a good, stable 
team now." 

A rift had developed between 
Fetisov and Kasatonov over the 
last two years because Kasatonov 
didn't support Fetisov and other 
Soviet players who wanted to leave 
the Soviet Union to join NHL 
teams. 

Lou Lamorietlo. the president 
and general manager of the Devils, 
said, however, that the chemistry of 
the team would “under no circum- 
stances” be upset by Kasatonov's 
signing. 

But John Cunniff. the coach of 


the Devils, said he wasn't sure what 
would happen, that he didn't know 
whether Fetisov's disenchantment 
with Kasatonov would affect the 
team's play. 

In any event, the Devils didn’t 
take any chances. They assigned 
Kasatonov to their minor league 
team, the Utica (New York) Devils 
of the American Hockey League. 

The explanation for Kasatonov's 
immediate dispatch to Utica was 
that he needed conditioning and 
needed to acclimate himself to life 
in the United States. 

Sergei Starikov, who was signed 
by the Devils last July along with 
Fetisov, was also sent to Utica, also 
for conditioning. 

Fetisov, who had urged the Dev- 
ils to sign Starikov, showed amaze- 
ment about Starikov's assignment 
to Utica. “I’m going to Utica 
next?" he asked reporters. 

Lamoriello kept with team po- 
licy of not revealing details of Ka- 
satonov’s contract. He said, howev- 
er. that he dealt directly with the 
player and nothing was paid to the 
Soviet hockey federation. 

Kasatonov comes to the Devils 
after J2 seasons with the Central 
Red Army team, where he played 
with Fetisov and Starikov. 

He joined the national team in 
1979. playing in three Olympics 
and winning two gold medals. 


y f 'rr^ZfS mg been academically overbur- 
a kickoff and punt reurnno 1 . against dened ^ preparations for final 

Michigan retunu^ bekof s for , week Holtz said they 

touchdowns of 89 and 92 yards. hj<J kX) raucb of ^ prepa . 

“You're talking about only five ration for Colorado and will not be 
or six weeks since a shoulder sepa- allowed to play. Thai severely un- 
ration.” Holtz said. “Rocket’s the dermines the defense because an- 
tvpe of guy you have to throw out other starter, linebacker Dona 
of practice ... I'll say this: I don’t Grimm, is listed as questionable 
ever con you, I don't tell you some- ^th a sprained ankle, 
thing that isn't true. “If you can't handle both foot- 

“He can possibly play in the ball and academics, then you do the 



WINDFALL — U.S. Olympic champion John Smith defeating six-time world champion Sergei 
Bdoglazov. 6-2, Tuesday in the $65,000 World Wrestling Grand Championships in Pittsburgh. 
The Soviet wrestler had ended a year’s retirement to enter the richest meet in the sport's history. 


8Razorbacks sidelines 
In 6-Car Crash Bond’s Yacht 
Escape Injury 

x J J race Wednesday and ten 


and defensive end Andre Jones. like. So he began to try to make up 
They did not take part in Notre for it Tuesday with his marathon 
Dame’s on-campus practices, hav- practice, which lasted 2 hours 40 


minutes. He ended the session with 
intense goal-line drills, and pledged 
to continue working the players at 
this pace. 

“I guarantee you. they aren't in a 
good mood,” Holtz said. “We 
couldn’t have put them in a cage 
and poked them with a stick to 
make them react more. It's going to 
be a delicate week down here dc- 
tween practice and mutiny." 


The Assodaed Press 

DALLAS — Eight members of 
the Cotton Bowl-bound Arkansas 
football team escaped injury when 
the three automobiles in which they 
were riding were involved in a six- 
car pileup. 

The players were tra veling from 
Little Rock to Dallas on Tuesday 
morning to begin preparations for 
the game against Tennessee. 

Defensive back Anthony Cooney 
said he told Ms teammates at a gas 
station in Texarkana. Texas, to put 
on their seat belts. A few hours 
later, Cooney’s car was demolished 
at the intersection of Interstate 30 
and 1-35 in downtown Dallas. 

Last August, Cooney had been 
involved in a head-on collision on 
Arkansas Highway 16, from Little 
Rock to Fayetteville. 

*TU remember that until the day 
I die,” he said. Tm an advocate of 
seat belts because both times I was 
saved by a seat belt-” 

Offensive tackle Curtis Johnson 
was driving Cooney's car rod de- 
fensive bade Mi chad James was in 
the back seat when a diesel truck 
collided with a car in front of them, 
the players said 

Backup quarterbacks Gary Ad- 
ams rod Sedric Fillmore ana line- 
backer John Williamson were in 
Adams's car. Adams said his car 
sustained minor damage after 
swerving to avoid tbe accident 

A thud car carrying running 
back James Rouse rod guard Med- 
ford English skidded into the pile- 
up. 

“Everyone was stopping,” 
Cooney said “It was a eham reac- 
tion. There was nowhere to go, left 
or right, ft was bumper to bumper.” 

Passing motorises, recognizing 
the players because Johnson was 
wearing his jersey, greeted them 
with shouts, the players said. 

“People as they were going by 
started screaming, ‘Go play for the 
Cowboys,’" Cooney said “Yon 
could hear them from the other side 
of the interstate. ‘Go play for the 
Cowboys.’ I didn't know people hat- 
ed the Cowboys that much around 
here now, but I could see that. 

“Some of the people stopped to 
see if we were OJL Thais one 
thing that lifted our spirits." 

The Cowboys, which were 
bought by Arkansas oilman Jerry 
Jones in February, finished the Na- 
tional Football League season with 
a 1-15 record the team's worst. 


Bond’s Yacht Regains Lead in Race ** 

SYDNEY (Combined Dispatches) — Alan Bonds maxi yaeht Drum- 
beat, powered bv 35 knot winds, regained the lead m the Sydney-Hoban 
race Wednesday and remained on course to break the 14-ycar-old race 

^Defending champion Ragamuffin and Marashiten. tile Fust Japanese 
entry in the ocean racing classic, had overhauled Bond s boar owmgta - 
after Drumbeat missed out on gale-force winds by sailing further on snore 

than the rest of the fleet. , . e 

Bui Drumbeat found the stronger breezes on Wednesday s afternoon 
and, at latest report, still had 383 miles (616 kilometers) of the 630*nk 
course to go, with the record of 2 days, 14 hours and 37 minutes set by 
U.S. yacht Kialoa in 1975 in its sights. (Reuters, Lr/j 

New Zealand Gets Backing on Cup 

NEW YORK (Reuters) — A group of skippers who have won the 
prestigious America's Cup sailing competition are lending their supporr^f 
to New Zealand in its legal battle against a U.S. court decision returning 

the trophv to San Diego. „ 

In a filing made with New York Stale’s highest court, 12 skippers and 
Yachting chibs are asking the judges to overturn a lower court ruling that 
allowed the San Diego Yacht Qub to recover the 1988 America's Cup. In 
their petition, the group said that if the previous holding is allowed to stand 
it will “reduce the America’s Cup to a piece of memorabilia and spell an end 
to a legendary competition that has endured for wdl over a century. 

. _ I . 1 ki-j . ^ kri.r c i ini vm i ni. 


New Zealand are Robert Bavier Jr, skipper of the Constellation wnen n 
won the 1964 America’s Cop; John Bertrand, skipper of the Australia II. 
which won in 1983; Briggs f*» Tn p" l gh am t skipper of the Columbia when it 
won in 1958; William Rcker, skipper of the Intrepid that won in 1970. 
and Frederick Hood, skipper of the Courageous that won in 1974. 

Dinamo Bucharest’s Future in Doubt 

THE HAGUE, Netherlands (Reuters) — Dinamo Bucharest, the 
ftrwnanian snenw imih that has reached the quarterfinals of the Europem ^^? 9 
Cup W in nan s' Cup tournament, likely win have to be disbanded because 
of its links with Nicolae Ceauaescu's notorious Securitate, a Romanian 
soccer coach said in an interview published Wednesday. 

Mircea Petescu, a farmer pdaycr with Steaua Bucharest now coaching in 
the Netherlands, told the ne w spaper Dutch Trouw that Dinamo, which has 
wan tin Romanian tea g n* tide 12 times, could have problems wtints 

Petescu^id^e'did no^befieve^^Lnrow players worked as security 
police, but added: “Everything with the name Dinamo is automatically 
associated with the police in Romania." 

For die Record 

Koji Kitaa, the former yokazusa (grand champion) who quit Japan's 
traditional sumo wrestling tinder a cloud two years ago, will make his 
debut as a pro wrestler Feb. 10, the New Japan Pro Wrestling Co. said 
Wednesday. (API 

Glaxo Verona announced Wednesday that it has signed American 
player Greg Stokes for the remaining 16 rounds of the Italian basketball 
league: Stokes, 26, transferred from NBA’s Sacramento Kings; financial 
terms were not disclosed. 

Htefcam Abdd-Rasoul, Egypt's midfielder, will be unable to play in tile' 
World Cup soccer finals after breaking his leg in several places in a car 
accident, doctors said Wednesday in Cairo. Egypt is in Group F with 
England, the Netherlands and Ireland. f Reuters \ 


Quotable 


• Bo Schembechkr, Michigan football coach and athletic director, 
complaining that Big Ten university presidents used a “buddy system ' 1 to 
vote Penn State into the conference: “In the next five years, the presidents 
will completely confuse the field of intercollegiate athletics. Then, tbeyTl 
dump it on the athletic directors and say, ‘You straighten this out' Then, 
by about the year 2000, it may be back on track again-” tAP) 


BOOKS 


FREUD'S VIENNA: 

And Other Essays 

By Bruno Bettelheim. 384 pages. 
$22.95. Alfred A. Knopf 201 East 
50th Street, New York, N. Y. 10022. 

Reviewed by D.M. Thomas 

A PRISONER at Dachau before the 
war. Bruno Bettelheim paid a return 
visit in 1955. Having gained the impres- 
sion that Germans were resisting tbe 
truth of what had happened, he plied his 
taxi driver with skeptical questions in a 
strong Viennese accent To his relieved 
surprise, the driver dismissed the phony 
scepticism: He himself was a native of 
Dachau, and terrible things had indeed 
happened. He felt tainted by association: 
Why had the Nazis chosen his town? “It 
was all because of an old farmer and his 
good-for-nolhing sons, who did not 
know how to till the soil" They had sold 
their farm to tbe government, before the 
first world war. and a munitions factory 
bad been built there. Tbe Nazis look it 
over because it already bad a barracks 
and barbed wire. Simple convenience. 
And now it was a convenient refugee 
camp. 

The idea that a lazy farmer “caused" 
tbe evil we know as Dachau is disturbing, 
just because it rings true to our surreal 
century. Bettelheim never veers from the 
truth as he sees it; and his vision is as 
trustworthy as any man's could be. As a 
psychoanalyst be would approve of that 
note of reservation. Serving truth, he also 


DOONESBURY 


admits that the return to Dachau left him 
cold: he could not connect it with the 
suffering, including his own. that had 
occurred there. 

Less naively than his taxi driver, he 
loves to trace events back to a pragmatic 
starting point. Thus, he did not initially 
study psychoanalysis because he loved 
its ideas, but because of a girL She was 
entranced by a young man who could 
spout psychoanalysis, and so Bettelhei m . 
burning with jealousy, thought he had 
better mug it up. His romance with the 
gjrl died; baa romance with psychoanaly- 
sis became a lifelong passion. Again, in 
an essay called “A Secret Asymmetry." 
concerning the relationship of Sabina 
SpUrein with Jung and Freud, he sug- 
gests persuasively that Jung came to 
deny the overwhelming importance of 
sexuality as a consequence of having de- 
nied. to Freud and perhaps himself, his 
sexual feelings for Sabina. She, we know, 
continued to try to bring Freud and Jung 
together after the collapse of her affair 
with the latter; and Bettelheim follows 
her in suggesting that what divided the 
two men were more “the vagaries of 
complicated personal relations" than 
“valid theoretical differences." 

Jung comes out badly in this essay, 
which skillfully unveils his lies and eva- 
sions. “Spilrein” means in German 
“play-clean": Jung at first did not reveal 
her name to Freud — perhaps because he 
was conscious that he had played dirty 
with her. His claim, to her mother, that 
he would behave with propriety if only 


he was paid for analyzing her, strikes 
Bettelheim as not decent. Decency is a 
vital concept for him. It was Miep 
Glese's decency that made her help the 
Frank family to hide; decency that pre- 
vented her from reading Anne’s diary 
when it first came into her hands, at a 
time when if she had read it she would 
have had to destroy it to protea others. 

Some of these essays are new, but most 
have been garnered from various publi- 
cations over many years. The collection 
is in three parts, reflecting the author’s 
preoccupations: “On Freud and Psycho- 
analysis." “On Children and Myself” 
and “On Jews and the Camps." In 
Freud’s Vienna he argues that psycho- 
analysis could only have arisen in that 
city at that time. The weakening of em- 
pire and the strengthening of culture 
meant that life became internalized. At 
this moment of tensions, death and sex 
were a mingled scent; the crown prince, 
Rudolph, made love to a mistress then 
killed her and himself, so ending the 
imperial line. Fruitful soil for Freud. 

It is good to be reminded, in another 
essay, of Lionel Trifling's profound un- 
derstanding of Freud's humanism and 
the essential poetry of bis discoveries; 
and to be reminded, in these post-struc- 
turalist tiroes, of bow pleasurable literary 
criticism can be. 


D.M. Thomas’s books include '‘The 
While Hotel " and the just-finished quintet 
of novels, ", Russian Nights. "He wrote this 
for The Washington Post. 
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By Alan Truscott 

A 23-year-old record was decisively 
Yi. erased 11 days ago when Sabine 
Zenkel won three sectional events. This 
gave her the Life Master title eight weeks 
after joining the American Contract 
Bridge League, breaking the record es- 
tablished by the late Jeremy Flint of 
England in 1966. She bad a more diffi- 
cult task than Flint, because the neces- 
sary 300 master points must now include 
50 won at sectional level where the pay- 
off for victory is smaller. The dia- 
grammed deal was played earlier, while 
winning a sectional Swiss Teams. Zenkel 
sat South. West's cuebid of two hearts 
was Michaels, showing length in spades 
and a minor suit. Two spades was a 
counter-cuebid, promising heart support 
with at least invitational values. The 
opening lead of the diamond king was 
won with the ace in dummy, and the play 
of the ace and queen of hearts revealed 
the bad split South could afford to lose 
one club trick but not two. She survived 
by finessing tbe club six and was reward- 
ed when the four appeared on her left. 
She later finessed the club queen to make 
the game. The deep finesse was due to 
win whenever East held both the jack 
and the ten, whereas the alternative play 
of finessing the queen only gams against 
a singleton jack or ten with WesL Both 
plays obviously succeed if the suit splits 
3-2 and East has the king. In the replay. 
Zenkel’s teammates sacrificed in four 
spades, doubled for a loss of 330 and a 
gain of 8 imps. 
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Hts Inner Flaws Cast Martin as the Victim 


VAN1AGE POINT /Thomas Boswell 


■> y ' Washington Past Service 

WASHINGTON — Let’s go back seven 
tears to when BiDy Martin was reigning manae- 
•; of the year. Ftying high in Oakland. B^bw 

: jsturns home to glonr. Come see BxDybalL One 
' -iay BOly got angry about stanething — a defeat. 
: i contract. Who knows, who remembers 9 With 

Bfliy, it was always a blur. Anyway, this partk- 
• alar ame he locked the door behind him and 
. went 10 rounds with his office. Walls. Ftnni- 
wre. Pictures. Billy hit ’em with both 
f . The office woo. 

‘1 1 Sure, Bffly smashed everything. He showed 
that office. But when he raw out, his hands 
-■ . ' were bleeding. Fingers were broken. 

■ ‘ The next day, his hands were bandaged 

'* several fingers splinted. Sheepishly, he ex- 
.- . plained the incident to reporters. As usual, he 

■r ' madeiip the story as he went along. Some truth. 
.y-Some not. Sane of the stuff, he probably 
couldn't tell the difference. Had he known why 
;-he did it, then he wouldn’t have been BiDy 
Martin, would he? 

•A Then, a journeyman named Dave McKay 
■ stuck his head into Martin’s office. 

“Excuse me, skip," said McKay, seriously. 

: ' “Want to go bowling tonight?" 

Martin laughed until he almost cried. 


That was BQly Martin. One day, he would 
punch the walls. Or spit into the wind. Or frirfr 
(fin on an umpire. Or punch a marshmallow 
salesman. Or call his owner a convicted liar. Or 
try to stiangfe Reggie Jackson in the dugout on 
national television. Or get his aim broken by 
one of his pitchers. Or get thrown out of a strip 
joint on his ear. Or invent some self justifying 
tale so improbable he coold barely teu it with a 
straight face. 

Then, the next day — a, sometimes, when 
the pain was too great, the next year — he 
would teu some bitter joke about the episode. 
He might even make a television commercial in 
winch he looked into the camera with disbelief 
mid said, “1 didn’t punch that dogie." Some- 
times even he couldn't believe the crazy, self- 
destructive things he did. 

We’re not talking here about the full ran ge of 
Martin’s misbehaviors. He actually was proud 
of many of his “vices." To do anything to win 
was within his code of bona. So, cheating or 
lying were next to g odliness in his book. Havin g 
too much to drink, womanizing, getting in 


fights and back stabbing his enemies were 
part and parcel of being a little tough-guy ball 
player in his era. 

Real Ya nke es, like Joe DiMaggio, Mickey 
Mantle a Whiley Fad, never would bold that 
against a re gular guy from the wrong side erf the 
tracks. Billy knew he had the morals of an alley 
caL What spooked him was fighting rooms, get- 
ting himself fired, n lining the thing he loved to do 
and did extremely wdL mangy a baseball team. 

_ There’s a scene in “The Hustler" — a Billy 
kind of movie — in which Fast Eddie Felson, 
the tough kid from Oakland played by Paul 
Newman, tries to drown his sorrows and work 
out his self-loathing by hnstlmg the low-life 
pool sharks in a dad-row dive. After he wins 
their money, and mocks them by showing just 
bow great he is, they break his thumbs. 

“Wh/d I do it, Sarah?" Fast Eddie pleads, 
holding up his damaged hands , *T could have 
beat ’em and they’d never have known it. But I 
just had to show ’em." 

Fast Eddie was a “loser," finding excuses for 


never reaching his goals either in pool or life. 
He gets wise to himself, but Billy the Kid never 
did. He just kept going back to Yankee Stadi- 
um to lose to New York Fats. 

Eventually. Martin’s notorious mean streak 
gpt worse. His charm and managerial intelligence 
showed through less often. And his pfrmgpt into 
the demimonde became more exotic. 

Turgenev once explained the flaw in one of 
his unfortunate characters by saying, “He could 
not simplify himself." 

Martin couldn’t either. Whatever his demons 
and wherever they came from, they owned him 
at those crucial moments in his life when he 
he a d e d toward the rocks. Perhaps no man can 
bear to remain a permanent mystery to himself. 
So Mania built huge castles of rationales. 

With the years, his explanations of his fights 
and feuds and misfortunes became increasingly 
bizarre. He was a man trying to convince him- 
self that “they" were out to get him. Or else he’d 
vow that be had turned over one of his many 
new leaves. He painted himself as a victim in his 
own mind tmol, finally, he really became a 
walking victim — the proverbial accident wait- 
ing to happen. 

On Christmas night, be and his accident had 
their rendezvous. He lived recklessly, excessive-. 


in Life and Death 


ly, so it’s not surprising that he died in the 
passenger seat of a pickup truck driven by a 
friend who was charged with driving while 
intoxicated. For some, 61 is young. For Martin 
it was very old. 

Lei’s set to the side the past few years in 
Much the maelstrom of his life became' a tight- 
ening downward spiral. Instead, let’s turn our 
eyes to the years from 1969 to 1985 when he 
rebuilt so many bad teams that it almost 
seemed an indictment of baseball that a man 
Eke Martin could be so good at it Innocents, 
wandering unaware into sports, continually 
were perplexed by him: the best manager God 
never made. As Mae West said when asked 
about her legendary good luck, “Goodness had 
nothin’ to do with it?* 

Perhaps Earl Weaver paid the best tribute to 
Martin back when they were arch rivals. “Mar- 
tin’s teams don’t have any particular style," 
Weaver said. “That’s why he’s so good. 

“Look at the teams he’s had in Minnesota. 
Detroit. Texas. New York and Oakland. The 
first thing you notice is that no two of them are 
alike. Martin always looks at his talent first, then 
manages accordingly. He sees what he’s gpt, then 
he starts filling in the missing parts of the pirzzle. 


h doesn't take him long because he’s got such a 
clear idea of what he’s got and what he needs." 

There was never any such thing as “Billy- 
ball.” There was only baseball. The full text, 
learned over decades. Martin knew almost ev- 
ery page, not just the ones on spitbaDs or 
guerrilla warfare. He taught whatever chapters 
in the total text served him best. 

For many years, until he hooked up with the 
Yankees' owner, George Slrinbrenner, Martin 
could fairly have been described as fiery, com- 
bative and self-destructive. With the years, with 
the firings, with the humiliations, that changed 
He was no longer fiery. He was a man on tire. 
He was not combative, but a man searching fa 
a fight He wasn'L self-destructive, he was al- 
most universally destructive. It’s just that 
sooner a later, he got bis. too. 

By the end, Martin the man — the walking 
psychodrama — riveted our attention, much as 
we tried to turn our eyes away. With time, 
however, perhaps we will be able to take a 
slightly longer view and also remember Martin 
the player, the manager, the teacher. If be'd 
only known himself half as well as he knew his 
game, he might have been the best. 
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The Associated Press 

Two-tenths of a second and 


. two- tenths 0 f a second 

was the time r emaining when 
Larry Bird was fouled in one 
National Basketball Associa- 
tion game Tuesday night in 
Los Angeles. He mule two 
free throws, gyving the Boston 
'Critics a 112-111 victoiy over 
the Los Angeles Clippers. It 
also was the time left when 
,Roa Harper took an inbounds 
■ jrass, turned and made a three- 
| point shot that o fficials ruled 
he released after time expired. 
*. Across town, the Los Ange- 
les Lakers extended to IS 
years, a stretch of 37 games, 
their dominance in the Forum 
of the Kings franchise. 

Sacramento, home for the 
Kings since die dub moved 
from Kansas City, appeared 
set to end that strrak after tak- 
ing a 102-94 lead with 2:50 to 
play. But the Lakers scored the 
4ast 10 pants to win, 104-102. 

Magic Johnson scored 27 
.-points for the Lakers, two on 
free throws with 19 seconds 
Jeft that broke a 102-102 tie. 

! Byron. Scott snapped a slump 
: by scormgJ2 of his. 26 points 
m the fourth quarter after Sao- 
; ramento took a 12-point lead 
“It’s got to be hard for the 
Kings to have controlled the 
game until the last 19 sec- 
jStonds," said Johnson, who also 
-l^had 14 assists. 

Wayman Tisdale had 33 
'.points for Sacramento, but 
’ missed a three-pointer that 
would have won at the buzzer. 

Charles Smith, who scored a 
career-high 33 for the Clip- 
pers, said he didn’t foul Bird. 

“It’s frustrating to come up 

didn’t lose," Sunth* said. 
political This stuff happens to 
us over and over.” 

“He blocked it pretry dean 
at die top, but he got me with 
sane body and I guess the offi- 
cials saw the body contact," 
said Bird, who had 27 points as 
the Critics beat the Gippos for 
the 11th consecutive game. 
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e Billy, Then Battling Billy 


TSe Associated Press 

NEW YORK — Alfred Manuel 
Pesano was bora in Berkeley, Cali- 
fornia. on May 1 6, 1 928. IBs Italian 
grandmother called him “Belli,” 
Italian fa pretty. 

That evolved into BQly, and then 
into Battling Billy ana BQly the 
Kid, fa good reason. Ernie Banks, 
the former slugger of the Chicago 
Cubs, once quipped that Martin 
was the only person ever to appear 
in both the Bazhan Register and 
Ring Magazine. 

BQly Martm was a scrappy, 
dutch-hitting second baseman on 
five Yankee World Series champi- 
ons during the 1950s and five rimes 
was their manager between 1975 
and 1988. 

As a manager, he had 1.2.58 vic- 
tories and 1,018 losses in 16 seasons 
with the Minnesota Twins, Detroit 
Tigers, Texas Rangers, the Yan- 
kees, the Oakland Athletics and 
then the Yankees again and agon 
and again and again 

Martin’s major-league brawling 
began in 1952, his third season, 
when he fought with the St Louis 
Browns’ catcher, dint Courtney, 
after a play at the plate. 

His opponents also included out- 
fielder Jimmy Piersall of Boston, 
Cubs pitcher Jim Brewer, pitcher 
Dave Boswell and traveling secre- 
tary Howard Fax of the Twins and 
two of his Yankee players — out- 
fielder Reggie Jackson and pitcher 
Ed Whitson — as wdl as a Nevada 
spots writer, a marshmallow sales- 
man, bar patrons in California and 
Baltimore and three men in the 
restroom of a topless bar in Arling- 
ton, Texas. 

Martin unwittingly summed up 
bis career at the 1988 winter meet- 
ings when he accidentally hit the 
alarm in an Atlanta hotel elevator, 
bringing several guards r unning . 


“You know me,” Martin said. "I 
could get in trouble in church.” 

Martin joined the Yankees in 
1950 from the Oakland Oaks of the 
Pacific Coast League, where he had 
played for Casey Stengel the man- 
ager of the Yankees what Martin 
came up. Martin developed a fa- 
ther-son relationship with the 
childless Stengel although they 
didn't speak for a time after Martin 
was traded to Kansas City in 1957. 

Martin broke into the big leagues 
with a bang, tying a major-league 
record by getting two hits in the 
eighth inning against Boston on 
April 18, 1950. 

If Martin averaged only one hit 
fa every four at-bats during his 
career, it often was the hit that 
derided a game. He batted .333 in 
five World Series: 33 fa 99, with 
five home runs and 19 runs batted 
in. 

In the seventh game of the 1952 
series against the Brooklyn Dodg- 
ers, Martin made a memorable 
game-saving catch of Jackie Robin- 
son’s little pop fly behind the 
mound with the bases loaded and 
two outs in the seventh inning 

A year later, he won the Babe 
Ruth Award as the outstanding 
player against Brooklyn by hitting 
.500 and setting a record with 12 
hits in a six-game series. 

Martin's most celebrated off- 
field fight occurred in 1957 when 
he and Yankee teammates Mickey 
Mantle, Yogi Berra, Hank Bauer 
and Johnny Kncks were involved in 
a brawl at New York’s Copa cabana 
night dub. Martin was fined 51.000 
and traded to Kansas City shortly 
thereafter. 

But he could do little wrong 
where Yankee fans were con- 
cerned. They loved his fiery, um- 
pire-baiting style, and so did 


George Sieinbrenner, who had be- 
come the team’s principal owner. 

In 1978, less than a week after 
Martin's first term as Yankee man- 
ager ended in a tearful resignation 
in a Kansas City hotel Stembren- 
ner announced that Martin would 
return in 1980. But Steubrenner 
couldn’t wail that long and brought 
him back at July 19, 1979, to re- 
place Bob Lemon. 

BQly n lasted the rest of that 
season but Martin was fired on 
Ocl 29 after an altercation with a 
marshmallow salesman in a Minne- 
sota hotel bar. 

His first managerial job in the 
majors was with Minnesota in 
1969. The Twins won the American 
League West championship that 
year, but Martin was involved in 
altercation with Boswell on Aug. 6 
and was fired on Ocl 13. 

On Ocl 2, 1970, he was named 
manager of the Detroit Tigers. 
They won the AL East tide in 1972 
but Martin was fired on Sept. 2, 
1973. The Texas Rangers hired him 
less than a week later and with 
them he lasted until July 20, 1975. 

Martin went from the Rangers to 
the Yankees fa BQly L In 1976, the 
Yankees won their first pennant 
since 1964 and the next year they 
won their first World Series title 
since 1962. 

But Martin was gone on July 24, 
1978, ore day after making the 
famous “one’s a born liar, the oth- 
er’s convicted" comment about 
Jackson and Sieinbrenner. who had 
pleaded guilty to making ille gal 
contributions to President Richard 
Nixon’s re-election campaign. 

After Billy U, it was on to Oak- 
land fa the 1980, 1981 and 1982 
seasons. The A’s won the AL West 
in 1981 but lost to the Yankees in 
the playoffs. The A’s fired Martin 


on Ocl 20 and the Yankee soap 
opera resumed. 

He was named manager for the 
third time on Jan. U, 1983, and 
fired on Dec. 16. During BQly IIL 
Martin was suspended fa three 
games fa kicking dirt on an um- 
pire, Drew Coble, was involved in 
an altercation in a hotel bar in 
California, destroyed a urinal in 
the visiting team's clubhouse in 
Oeveland Stadium, bundled into 
an obscene tirade agains t a female 
reporter for Tbe New York Times 
and was sued in federal court by 
another umpire. Dale Ford, fa 
calling Ford a “stone liar” after 
being ejected from a game in Chi- 
cago. 

Billy IV began on April 28, 1985, 
when Martin replaced Berra just 16 
games into the season. On Sept. 20, 
he engaged in a shoving match with 
a bar patron at the Baltimore hotel 
where the Yankees were staying. 
The next night he broke his arm 
during a fight with Whitson that 
started in the hold elevator and 
continued in the lobbv and parking 

k>L 

Stembrenner again fired Martin 
on Ocl 27 in favor of Lou Piniella 
but hired him a gain fa BQly V two 
years later, this time, in the time- 
honored Bronx Zoo fashion, re- 
placing PinieDa. 

In the interim, Martin was a 
commentator on the Yankees’ tele- 
vision broadcasts and was honored 
on Aug. 10, 1986, with BQly Martin 
Day. during which his uniform No. 
1 was retired. 

He was fired for the last time on 
June 23, 1988. and became a special 
advisor to Stembrenner. 

“I'm still the best manager in 
baseball," he insisted. “I'm a Yan- 


BilKy Martin’s 
Managing Career 


Year 

Team 

W 

L 

Pet 

1969 

Minn.' 

97 

65 

.599 

1971 

Detroit 

91 

71 

.562 

1972 

Detroit 

86 

70 

.551 

1973 

Detroit' 

76 

67 

.531 

1973 

Texas 

9 

14 

.391 

1974 

Texas 

84 

76 

.525 

1975 

Texas 

44 

51 

.463 

1975 

Yankees 

30 

26 

.536 

1976 

Yankeesf 97 

62 

.610 

1977 

Yankees§100 

62 

.617 

1978 

Yankees 

52 

42 

.553 

1979 

Yankees 

55 

41 

.573 

1980 

Oakland 

83 

79 

.512 

1981 

Oakland’ 

64 

45 

.587 

1982 

Oakland 

68 

94 

.420 

1983 

Yankees 

91 

71 

.562 

1985 

Yankees 

91 

54 

.628 

1988 

Yankees 

40 

28 

.588 


Totals 12581018 .553 

*Wbn Division title 

JWon American League pennant 

§ Won World Series 


kee, and 1*11 leave like a Yankee. I'll 
uy to handle it as best I can. but 
how many times can a man have his 
heart broken? T’m not a good loser. 
I never have been." 


Funeral Set for Friday in New York; 


Driver Had Bad Record in Michigan 


The Associated Press 

PORT CRANE, NEW YORK— Funeral 
services fa BQly Martin. 61, who died Christ- 
mas night when the track in which he was 
riding Kidded off an icy rural road and into a 
ditch, wiD be held Friday in New Yak City. 

William Reedy, a Detroit bar owner and 
long-time friend who was driving the truck, 
has been charged with drunken driving, a 
misdemeanor that carries at most a year in 
jaQ and a $1,000 fine. 

According to state records in Michigan, 
Reedy’s driver’s license was restricted fa 
three months after an 1987 arrest in Dear- 


born in which his blood-alcohol level regis- 
tered more than 0.07 percent. The level of 
legal intoxication in Michigan is 0.1 percent 
He also was ordered to attend outpatient 
alcohol treatment dasses, said Denise Yockey 
of the Michigan Secretary of Stale’s office. 

State records showed Reedy’s other infrac- 
tions included careless driving, making an 
improper turn and two fa speeding, both 
received after his impairment offense. 

Reedy, owner of Reedy’s Bar near Detroit's 
Tiger Stadium, sustained a broken hip and 
possible broken ribs in the accident He was 
listed in fair condition Tuesday in tbe Up- 


state Medical Center Hospital at Syracuse. 

Icy, slippery roads and Reedy’s unfamil- 
iarity with the area were believed to be fac- 
tors in tbe accident, Broome County Sheriff 
Anthony Ruffo said. He said the speed limit 
on the road that the trade skidded off was 55 
mph (89 kph), but that he did not know how 
fast the truck had been going 
Mechanical failure of Martin’s four- 
whed-drive 1989 Fad pickup was ruled out, 
the sheriff said. The trade checked out 
fine," be said. Authorities said tbe men were 
not wearing seat belts. 

Broome County District Attorney Gerald 


Mollen said it wQI be "days, at least" before 
he decides whether to press a more serious 
charge, such as manslaughter. He said tbe case 
will be complicated by the fact that the county 
coroner, Patrick Ruddy, at the request of 
Martin's family, refused to do an autopsy. 

Ruffo said Reedyjs driving and arrest re- 
cords would be considered in discussing fa- 
ther charges with local prosecutors. 

“It’s practically a 90-degree turn there," be 
explained. “To make it worse, there’s a 
downgrade toward the Martin property. 
When the track skidded off the road into the 
ditch, it continued in that direction." 



The AivcuKd Pro* 


Wflfiam Reedy, in a 1985 photo taken in his bar near Tiger Stadnun. 


SCOREBOARD 




4 


FOOTBALL 


NFL leaders 


AMERICAN CONFERENCE 



OFFENSE 

Yards 

Rush 

Pass 

Qncmnafl 

6101 

2483 

3618 

Buffalo 

5853 

2264 

35B9 

Miami 

5546 

1330 

4216 

Maw England 

5456 

1749 

3707 

Houston 

5427 

1928 

3499 

Kansas Ofy 

5265 

22Z7 

3038 

Denver 

son 

2092 

3001 

Cleveland 

5042 

1609 

3433 

Jem 

soil 

1596 

341S 

Raiders 

• 4989 

2038 

2951 

San Dlega 

4910 

1873 

3037 

Indiana poll* 

4813 

1853 

2960 

Seattle 

4396 

1392 

3204 

Pittsburgh 

. 3996 
DEFENSE 

1818 

2178 


Clayton, Mia. 


64 1011 1S8 

78 

1 9 

Brooks. Ind. 


63 919 144 

55 

i 4 

Toon, Jets 


63 693 1U) 

33 

r 2 


Punter* 





NO 

Yds 

LG 

Avg 

GrMofrtsomgrY, Ha. 

Sa 

2422 

63 

433 

Stark, Ind. 


79 

3392 

64 

as 

Robv.Mla 


58 

2458 

58 

424 

Newsome, Pitt. 


82 

3368 

57 

41.1 

Gossett. Raiders 

67 

2711 

60 

403 


Pant Returned 




NO 

Yds 

An 

LG 

TD 

Verdin, ind. 

23 

296 

129 

49 

1 

McNeil, drv. 

49 

496 

iai 

49 

0 

TownselLJets 

33 

299 

9.1 

30 

0 

Sutton. GJL- Buff. 31 

Z73 

u 

26 

0 

Woodson, Pitt. 

29 

207 

7.1 

20 

0 

Kickoff Returner* 




NO 

Yds 

A*S 

LG 

TD 

Woodson. Pitt. 

36 

982 

273 

84 

1 

Logon, Mia. 

24 

613 

25J 

97 

1 

AJHIIIer.SX). 

21 

533 

25 A 

91 

1 

Martin, N.E. 

24 

584 

20 

38 

0 

Jefferson, See. 

22 

511 

212 

97 

1 



Yards 

Rush 

Pass 

Kansas Cltv 

4293 

1766 

2527 

Denver 

4407 

1580 

2827 

j SanDlego 

4764 

1813 

2951 

Ctevekma 

4831 

1670 

3161 

Hi Holder# 

5003 

1940 

3063 

Jrfa^WtaJo 

5046 

1840 

3206 

•"S- Houston 

5211 

1669 

3542 

^ Seattle 

52U 

1118 

3097 

Cincinnati 

5297 

2162 

3135 

Pittsburgh 

5549 

2008 

3541 

Indianapolis 

5611 

2077 

3534 

England 

5*44 

1978 

3666 

Miami 

5696 

2153 

3543 

Jer* 

\ 

59*4 

2136 

3850 


INDIVIDUAL 

Quarterbacks 



Att Com 

Yd# TD 

lot 

• 

E Hasan. On. 

455 

258 

3525 

28 

11 

i . *• 

Moan. Hou. 

464 

280 

3631 

23 

14 


Kelly. Butt. 

391 

228 

3130 

25 

n 


Kosor.CWv. 

513 

303 

3533 

18 

14 


Marina Mia 

550 

JOB 

39*7 

34 

23 

- 

DeBerg. K.C. 

334 

We 

2529 .11 

16 


Kries-Seo. 

499 

' 286 

3309 

21 

20 


O'Brien. Jell 

477 

288 

3346 

T2 

IS 

4f 

Elwgv, Den. 

416 

223 

3051 

IS 

18 


McMahon. &D. 

318 

176 

2132 

10 

ID 



Rushers 




y 


Att 

Yd# Avg 

LG TD 


Okovc. K.C. 

370 

148D 

44 

59 

12 

*■ 

Dickerson. Ind. 

314 

1311 

62 

21 



Thomas. Butt. 

29B 

1244 

O 

36 



Breaks, CHL 

221 

1239 

56 

65 



Humonrev. Den. 

294 

1151 

3.9 

40 


_ - 

Jackson, Raiders 

173 

950 

56 

92 



%teotiens. N.E. 

244 

833 

36 

35 



Worley. Pitt. 

195 

770 

3.9 

38 



Heel or. Jets 

177 

702 

«J> 

24 


.2 

Butts. S.D. 

170 

663 

46 

50 




Receivers 






NO 

Yds Axg 

LG TD 


Reed. Butt. 

SB 

1313 U9 

7B 

9 


Biodes. Sea. 

77 

1063 116 

60 

5 

- 

Johnson. Den. 

76 

1095 144 

69 

7 


William), Sea. 

76 

457 

46 

51 

6 


AAMIHtr.&O. 

7S 

125? 163 

69 

10 


wir.Hou. 

66 

938 14J 

30 

8 


Slaughter. Cfev. 

65 

1236 19J) 

97 

6 


McGee, On. 

65 

1211 186 

74 

8 


SCORING 


OMV4.KX. 
Thomas. Buff. 
A-Mlllcr. S.D. 
MetoaJf.Ctov. 
Brooks. Cl n. 


Treadwell, Dm. 
Norwood. Buff. 
ZaacMIai. Hou. 
Lowery. KX. 
Jaaoer. Raiders 


TD Rush Rec Ret Pis 
12 12 0 0 73 

12 A A 0 72 

11 0 10 I M 

10 A 4 0 SO 

♦ 7 2 0 54 

KKScina 

PAT FO LG P* 
39-J0 27-33 46 120 

23-30 40 115 

4040 2507 52 115 

34-55 24-33 50 104 

34-34 23-34 50 103 


NATIONAL CONFERENCE 



OFFENSE 

Yards 

Rush 

Pas* 

Son Francisco 

6268 

1966 

4302 

Washington 

6253 

1904 

4340 

Rom# 

6042 

1909 

4133 

Green Bay 

5780 

1732 

4048 

Chicago 

5375 

2287 

3088 

New Orleans 

5328 

19« 

3380 

PMiadeiahla 

enn 

2209 

3112 

Minnesota 

5255 

2066 

31 B* 

Detroit 

4992 

2053 

293* 

Giants 

4963 

1889 

3074 

Tampa Bay 

4842 

1507 

3335 

Atlanta 

4669 

1155 

3514 

Pnoenix 

4641 

1361 

3230 

Dallas 

4294 

1409 

2885 


DEFENSE 

Yard# 

Rush 

Pas# 

Minnesota 

4184 

1683 

2501 

Son Francisco 

4618 

1383 

3235 

Giants 

4664 

1539 

3125 

Pnilade Ionia 

4894 

1605 

3289 

Washington 

4915 

1344 

3571 

New Orl tana 

5186 

1320 

3860 

Groan Bav 

5347 

2008 

3339 

Tampa Bay 

5460 

2023 

3437 

Detroit 

5537 

1621 

3916 

Dados 

5556 

19*1 

3565 

Rama 

5567 

1543 

4024 

Oifcogg 

5729 

1897 

3832 

Phoenix 

5877 

2302 

1575 

AlfonfO 

MS 

2471 

3558 




INDIVIDUAL 

Quarterbacks 

AH Com Yds TD 
384 271 5521 26 

304 4310 2? 
280 3748 22 
222 2484 IS 
353 4318 27 
228 3041 14 
280 3459 14 
290 3400 21 
194 2543 9 

204 2S91 


518 

474 

353 

599 

405 

524 

532 

342 

344 


Montana, S.F. 

Everetf, Rams 
RvoimWash. 

Hebert, NXJ. 

MolkawskL G3. 

Simms, Giants 
Miller, AIL 
Cunningham. Phil 
Wilson, Minn. 

Hooeboom, pnoe. 

Rushers 

AH Yds AV« 
ILSanders, Oer. 780 1478 5J 

Andersen, Chi. 274 1275 47 

Hilliard, N-O. 344 1242 37 

Ben, Rams 272 1137 47 

Cralu-iF. 271 1Q54 37 

Anderson, Glams 525 1023 11 

walker, D11_HWin. 2S0 91S 37 

RtoBfeWOsh. 201 834 4.1 

Fuilwood-GyB. 204 821 4A 


14 


LG TO 
34 14 
73 11 
40 13 
47 15 
37 4 

34 14 
47 7 


Settle, ail 


Shorn, G.B. 
Carrier, T.B. 
Monk. Wash. 
Rice, S.F. 
Sander* worn. 
Clark. Wasn. 
Rothman. S.F. 
El lard. Rams 
R-fahnson. DeL 
EJMartln. HO. 


179 489 33 

Receivers 
no Yds Aw 
90 1423 153 
84 1422 144 
84 1186 1X8 
82 1483 18.1 
80 1138 147 
79 1229 1£6 

73 614 84 

70 1382 19.7 
70 1091 154 
48 1090 1O0 


LG TD 
79 12 
78 9 

40 8 

48 17 
48 4 

60 9 

34 1 

53 8 

75 8 

53 B 


Byars. Phil. 

68 721 106 

to 0 


Pa men 




NO 

Yds 

LG 

Avg 

Camarillo. Phoe. 

76 

3298 

56 

414 

Arnold, Dot. 

82 

3538 

66 

411 

Londsta. Giants 

70 

3019 

71 

43.1 

Moisielenko, Wash- #2 

2663 

74 

410 

Fulhoge.AH. 

84 

3472 

65 

41 J 

punt Returner* 



NO Yds 

Avg 

LG 

TD 

Stanley, Det. 

36 496 

lifl 

74 

0 

Maaoett Giants 

46 582 

127 

76 

1 

Sikahenia.Phae. 

37 433 

117 

53 

0 

Taylor. S.F. 

36 417 

IU 

37 

0 

Drew rev, T.B. 

20 220 

110 

55 

0 

Kickoff Returners 



NO Yds 

Avg 

LG 

TD 

Gray, Det. 

24 640 

267 

57 

0 

Dixon. OaU. 

47 1181 

25.1 

•7 

1 

Howard, wasn. 

21 522 

247 

gg 

1 

Gentry, Chi. 

28 667 

ZLB 

63 

0 

Meggatt, Giants 

27 577 

21 A 

43 

0 


Scoring 




Hilliard. NA 
Rice. &.F. 
Anderson. OiL 
Bell. Roms 
Anderson. Giants 


Drier. S.F. 
Latunlller. Wash. 
Kurils. Minn. 

Lanstard. Rams 

Jocke. G.B 


Tasataowns 

TD Rash Rec Ret PTS 
IB 13 5 0 108 

17 0 17 0 102 

15 11 4 0 90 

IS 15 0 0 90 

14 14 0 a 84 

Kicking 

PAT FO LO Pts 
49-51 29-36 47 136 

41- 41 2940 48 128 

27-28 31-39 51 120 

51-51 2330 48 120 

42- G 22-28 52 108 



1990 NFL Opponents 

Gomes lor the 1910 Ionian based aa Iba 
-camaioa op p one n t" formula begun In 1971. 
Dotes and sites to bo set Jeter: 

NATIONAL CONFERENCE 
EAST 

New York Giants: Dallas. Philadelphia. 
Phoenix, Washington, Minnesota Detroit. 
Buffalo. Miami; Dallas. Philadelphia Phoe- 
nix. Washington, Son Frenefsco, Los Angeles 
Rams. Indtarooofls. New England. 

Philadelphia: Dallas New York Giants 
Phoenix, Washington, Green Bay. Minnesota 
Indianapolis, New England; Dallas. New 
York Giants. Phoenix, Washington, los Ange- 
les Roma Atlanta, Buffalo, Miami, 
Washington: Dollos. PWlOdeiPhla, New 
York Giants. Pnoenix. Detroit. Chicago. Buf- 
falo, Miami: Dollos, Philadelphia. New York 
Giants, Phoenix. New Orleans. San Francisco, 
Indianapolis, New England. 

phoenix: Dollos, Philadelphia. New York 
Gtanl% Washington, Oilcogfe-Green Bay, In- 
dtonaaolis. New England; Dallas. Philadel- 
phia. New York Giants, Washington, Atlanta. 
New Orleans. Buffalo. Miami. 

Dallas: Philadelphia New York Gkmts. 
Phoenix. Washington. Tampa Bov.San Fronds- 
ca New Orleans. 5on Diego; Philadelphia New 
York Gkmtb Phoenix. Washington. Tampo Bay. 
Los Anoetes Rams, Atlanta New York Jets. 

CENTRAL 

Minnesota: Chicago, Green Bay, Tomso 
Sav. Detroit. San Francisco. New Orleans. 
Denver, Las Angeles Raiders; Chicago. 
Green boy. Tomso Bov, Detroit, New York 
Gtonis. PhKodelphlo. Kansas Cttv. Seattle. 

Green Bay: Chicago. Minnesota. Tampa 
Bair. Detroit. Los Angeles Rams. San Francis- 
co. Kansas a tv, Seattle; Chicago. Minnesota. 
Tampa Boy. Detroit, Philadelphia. Phoenix. 
Denver, Los Angeles Raiders. 

Detroit: Chicago. Minnesota, Green Bav. 
Tampa Bov. New Orleans. AKonta. Denver. 
Las Angeles Raiders; Chicago, MlmesoW. 
Green Bay. Tampa Bov, Washington. Hew 
York Glams. Kansas CJtv, Seattle. 

Chicago: Minnesota Green Bav. Tampa 
Bay. Detroit. Atlanta, Los Angeles Roms. 
Kansas City, Seattle; Minnesota Green Bav, 
Tamoa Bav, Detroit. Phoenix, Washington, 
Denver, Los Angeles Raiders. 

Tampa Barr Chicago. Minnesota, Green 
Boy, Detroit, Dallas. Los Angeles Roms. At- 
lanta New York Jets; Chicago. Minnesota 
Green Bav, Detroit. Dallas. San Francisco. 
New Orleans. San Diego. 

WEST 

Son Francisco: New Orleans. Atlanta Los 
Angeles Roms. New York Giants. Washing- 
ton. Tampa Bav. Cleveland. Pittsburgh; New 
Orleans. A noma, Los Angeles Rams. Minne- 
sota. Green Bav. Danas. Houston, andnnail. 

Los Angeles Rams: San Francisco. New 
Orleans. Atlanta Philadelphia New York Gi- 
ants. Dallas. Houston, Cincinnati; San Fron- 
dsca. New or leans, AManta, Green boy. Chi- 
cago. Tampa Bav. Cleveland. Pittsburgh. 

N#w Orttun; San Francisco. Align fa LaS 
Angeles Rams. Washington, Pnoenix, Tampa 
Bav, Cleveland. Pittsburgh; San FrmClSCe. 


Atlanta Los Angeles Roms. Detroit. Minneso- 
ta. Dallas. Houston, Cincinnati 
Atlanta: San Francisco, New Orleans. Las 
Angeles Rams. Phoenix. Philadelphia Dallas. 
Houston. Cincinnati.- San Franctsca New Or- 
leans. Las Angeles Rams, Chicago, Derroli. 
Tompo Bov. Oeveland. Pittsburgh. 
AMERICAN CONFERENCE 
EAST 

Buffalo: Miami. Indianapolis. New England. 
New York Jets. Denver. Los Angeles Roiderv 
Philadelphia. Phoenix; Miami, Indianapolis. 
New Eng tana. New York Jets. Cleveland. 
Houston, New York Giants. Washington. 

lodkipapalts: Miami. New England. New 
York Jets. Buffalo. Kansas City. Denver. New 
York Giants, Washington; Miami. New En- 
gland. New York Jots. Buffalo. Houston. Cin- 
cinnati. Philadelphia. Phoenix. 

Miami: Indianapolis, New England, New 
York Jets, Buffalo. Los Anoeles Raiders. Seat- 
tle. Philadelphia. Phoenix; Indiana polls. New 
England. New York Jets. Buffalo. Pittsburgh. 
Cleveland, New York Giants. Washington. 

New England: MiamL ind tana pods, New 
York Jots. Buffalo. Seattle, Kansas Cttv. now 
York Giants, Washington; MiamL Indianapo- 
lis, Now York Jots. Buffalo. Cincinnati. Pitts- 
burgh. Philadelphia. Phoenix. 

New York Jets: Indlanapoilk. Miami. New 
England. Buffalo. San Diego. Cleveland. Pitts- 
burgh, Dallas; Indianapolis. Mlom I, New En- 
gland. Buffalo. San Dlega Houston. Cincin- 
nati, Tampa Boy. 

CENTRAL 

C le veland: ClnctnnalL Pittsburgh. Houston. 
Buffalo. Miami. San Diego. Los Anoeles 
Roms. Allan la; Cincinnati. Pittsburgh. Hous- 
ton. Denver. Kansas City. New York Jets, San 
Francisco. New Orleans. 

Houston: Cincinnati. Pittsburgh. Cleveland. 
Indkmapons. Buffalo. New York Jets. San 
Francisco. New Orleans; CmcinnatL Pitts- 
burgh, Cleveland. Kansas Chv, Seattle. San 
Diego. Las Angeles Rams. Atlanta. 

Pittsburgh: Cincinnati, Houston. Cleveland. 
Mtomt. New England. Son Diego. Los Angeles 
Rams. Atlanta: Cincinnati. Houston. Cleve- 
land. Los Angeles Raiders. Denver. New York 
Jets. Son Francisco, New Orleans. 

Cincinnati: Pittsburgh. Houston. Cleveland. 
New England. Indianapolis. New York Jets. 
San Francisco. New Orleans; Pittsburgh. 
Houston. CievBfczxk Seattle. Los Anoeles Raid- 
ers. San Diego, Los Anoeles Rams. Atlanta. 
WEST 

Denver; Seattle. Kansas City, son Diego. 
Los Angeles Raiders. Cleveland. Pittsburgh. 
Green Bay, Chicago; Seattle. Kansas Cltv. 
San Dlega Los Angeles Raiders. Buffalo, i ndi- 
o no polls. Minnesota Detroit. 

Kansas City: Seattle. Denver. Son Diego. 
Los Angeles Raiders. Houston. Cleveland. 
Minnesota. Detroit; Seattle. Denver, San Die- 
Bo. Las Angeles Raiders. Indianapolis. New 
England. Green Bov. Chicago. 

Los Anoeles Raiders: Seattle. Kansas Cltv. 
Denver, San Diego. Pittsburgh, Cincinnati. 
Green Bay, Chicago; Seattle. Kansas Cltv. 
Denver. Son Diana. Miami. Buffalo. Minneso- 
ta, Detroit. 

Seattle; Kansas CJt>, Denver, San Diego, 
Los Angelas Raiders. Cincinnati. Houston. 
Minnesota Detroit; Kansas Cir u Denver, son 


Diego, los Angeles Raiders, New England. 
Miami, Green Bay, Chicago. 

Son Dleoo; Seattle. Kansas Cltv, Denver. 
Los Angeles Raiders. New York jets Hous- 
ton. Cincinnati. Tamoa Bov; Seattle. Kansas 
Cltv. Denver. Los Angeles Raiders. New York 
Jets. C lev el and. Pittsburgh, Dallas. 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Division 



w 

L 

T Pts GF 

OA 

New Jervev 

17 

16 

4 

38 

US 

145 

Philadelphia 

17 

16 

4 

38 

US 

120 

NY Rangers 

15 

15 

7 

37 

118 

11* 

Washington 

16 

16 

4 

36 

124 

122 

Pittsburgh 

14 

19 

3 

31 

145 

158 

NY Islanders 

13 

20 

4 

X 

125 

143 


Adams Division 


Buffalo 

23 

9 

6 

52 

135 

113 

Montreal 

20 

14 

S 

45 

126 

toe 

Boston 

20 

14 

3 

a 

130 

in 

Hartford 

19 

17 

2 

40 

130 

127 

Quebec 

6 

25 

6 

18 

113 

17* 


CAMPBELL CONFERENCE 


Norris Division 



W 

L 

T 

Pti GF 

GA 

Odea go 

21 

IS 

2 

44 

152 

143 

Toronto 

18 

21 

0 

3* 

160 

172 

Minnesota 

17 

19 

2 

36 

126 

137 

St. Louis 

15 

15 

4 

36 

129 

in 

Detroit 

11 

20 

5 

27 

112 

140 


Smyth* Division 


Edmonton 

19 

11 

7 

45 

148 

122 

Las Angeles 

19 

14 

1 

41 

16S 

143 

Calgary 

16 

12 

9 

41 

ISO 

124 

Winnipeg 

IS 

IS 

5 

35 

115 

126 

Vancouver 

11 

14 

7 

29 

117 

136 


TUESDAY'S RE5ULT5 
Toronto 3 1 1—4 

Boros 1 3 -j — t 

KardlciSI.Damshoussa (13). Osborn* (12). 
Leeman 1211: Weslev 13). Neely 2 (23I.Cnrls- 
Man (7>. jonnev 2 (8). Shots on goal; Toronto 
ton Lwnellnl 9-10-e— IS; Boston ion LaFor- 
ml 11-14-12—37. 

Detrail 1 0 7— J 

Buffalo 1 I 4—4 

Virrman 2 1251, Gall ceil 06) ; Follgno 1 121. 
Andreychuk (191. Fa I la no (13). Arniel (91, 
valve (17), Hague 13). Shots on goal: Detroit 
(an P UPDO I 10-12-e—28; Buffalo (on SI. Lau- 
rent! 8-14-14—36. 

New Jersey 2 1 ) 0—4 

N.Y. Rangers I 2 1 8-4 

PaJunostram 1 121. Shanohon (14). Muller 
1 151. Muller <161: King (2). Ogrodnlck (21). 
Klslo (61. Janssens (4). shots an gaol: New 

Jersey (an VMMesbrwitfc) 11-5-5-2—23: New 
York (an Burke) 5-13-12-1-91. 

Pittsburgh 3 g D — 3 

Washington a 3 1—4 

Lemleu4 (221, Coffey (121. Recctu (91; 
Mlller (13). Leach (91. Joyce (3). Occnrelll 
117), Plvanka 2 n 1 1, soon ongnal; Pimourgn 
ion Beausre) 13-2-12— 27; Washington Ion 
Young) 71-13-11— 35. 


Hartford I l i o — 7 

Quebec e 2 i e— 3 

Kosiellc (3). C wine v worm (Sl.Otneen (121 : 
Mckegney 14). Finn (2). Hough (4). Shots on 
goal; Hartford (an Tugnutt) ll-ll-e-3— 32; 
Quebec (on Skterkiewlctj 4-14-7-2—29. 
Minnesota 3 i a — 3 

Winnipeg l a * — 5 

Bellows (24). Garmer (23). Gogner (16); 
Numminen I2t. Steen (121. Small (l2).Hower- 
chuk 181. McUwaln (10). Shots eo goal : Min- 
nesota ion Essen so 1 7-11-7— 2S; Winnipeg Ion 
Casey ) 84-16-30. 

Chicago 2 0 1—3 

Sf. Loots 4 2 J— 4 

Kenroyd (3). Creighton (19). BMurrov 14); 
Mac Lean 3 (151. Hull 2 (3)1. Lowry 16), Brin- 
tf amour I ui.Momesso 2 1 14). Shots aa goal: 
Chicago ion RVendeaul 13-13-13—38; St. Louis 
(on Chevrier, Waite) 11-13-9-^11 


BASKETBALL 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 

W L Pet 

GB 

New York 

18 7 

.720 



Boston 

15 11 

-577 

3W 

Philadelphia 

U 11 

560 

A 

Washington 

12 14 

.442 

6W 

New Jersey 

8 18 

■J08 

10VJ 

(Miami 

J 21 

Central Division 

250 

12": 

Oilcoao 

17 9 

.654 

— 

Atlcpiia 

16 9 

jtM 

W 

Indiana 

16 9 

M0 

w 

Detroit 

16 10 

MS 

1 

Milwaukee 

13 13 

-500 

A 

Cleveland 

10 14 

-417 


Orlando 9 IB 733 

WESTERN CONFERENCE 
MWwest Division 

W L Pet 

■w 

GB 

San An Ton la 

IS A 

.750 


Denver 

18 * 


1W 

Utah 

17 9 

■654 

2 

Dallas 

13 12 

.520 

5V: 

Houston 

12 15 

444 

TVs 

Minnesota 

5 21 

192 

14 

Charlotte 

4 20 

Pacific Division 

.167 

14 

LA. Lakers 

20 6 

.769 



Portland 

IB 4 

■667 

2W 

Seattle 

12 12 

.soa 

7 

Phoenix 

11 12 

■476 


Golden Stole 

10 15 

.400 


LA Clippers 

4 IS 

-375 

10 

Socromento A 14 240 

TUESDAY'S RESULTS 

13VS 


Washington l> 22 27 27— M 

New Jew 3) IB 21 M — tOl 

King 13-23 J-5 27. Ma tone 11-292-234; Hinson 
10-16 11-11 31. Hopson 6- 18 1-3 14, Conner M 2-3 
14. Rebounds: Washington 59 (King 81. New 
Jersey 49 < Hinson 1 1 ). Assists; Washington 3 1 
(Walker 6). New Jersey 12 1 Conner 4) 

Sag Antonio 30 » 28 23—187 

Charlotte 16 18 21 27— 82 

Cummings 12-21 7-932. Robinson S- 134-5 14; 


Curry 4- 125-6 17. Chapman 5-161-3 14. R.Reld 5- 
11 3-4 14. Rebounds: Son Antonia 5* (Robinson 
14). Charlotte 45 (Gray 10). Assists; San Anto- 
nio 32 (Cheeks. Moxwelt 41. Charlotte 21 (Bo- 
oms 0|. 

New York 25 25 22 28—100 

Miami 27 19 24 24— 94 

Oakley 7-135-519. Tucker 7-11 2-} 17; 5elkalv 
814 10-14 26. Douglas 9-13 4-4 22. Rebou n ds: 
New York UMOaklev 17), Miami 56 (Thomp- 
son 12). Assists: New York 11 (Jackson 4i. 
Miami 15 (Edwards 4). 

Oriondo 24 17 23 24— 91 

Indiana 27 23 25 23-98 

CalMoe 9- 1* 2-3 2A Vincent 13-17 3-329; Miller 
9-20 W 26. Sanders 7-103-3 17. Rebounds: Orlan- 
do 54 iCotlodee. ocras. Thous. Anslev 7j. indy, 
one 57 (Thompson 16). Assists: Onartfo is 
(Trims 101. Indiana 22 (Fleming 12). 

Boston 23 29 30 30—112 

L-A. Clippers 26 24 35 24— Ml 

Lewis 9-19 10-11 28. Bird 1 1-22 4-4 27; Smith 
12-17 9-12 13. Griml 11-20 2-2 2 a Rebounds: 
Boston 54 (Portsh 18). Lot Anodes 41 (Smith 
9). Assists: Boston 28 (Johnson 9). Los Ange- 
les 29 (Gram 12). 

Minnesota 20 29 27 23— 97 

Chicago S3 28 20 21—112 

Campoell 7-15 6-7 20, Mitchell 6-n 7-10 19; 
Jordan 12-17 1-2 28. Pippen 8-13 6-9 22. Re- 
bounds: Minnesota 40 (Mitchell B). Chicago 38 
(Granl 8). Assist*: Minnesota 27 (Low* 7). 
Chicago 30 iPaxson 8). 

Houston 29 19 24 22— 94 

Milwaukee 30 21 24 28-183 

Olaluwon 14-27e-7 34, F lord 6 - id 2-3 15. Bowie 

5- 94-4 15; 5lkmo9-2> 5-526. Poberts 5-78-10 18. 

Rebounds: Houston 48 (Oialuwan 17). Mil- 
waukee 48 ( Sigma 141. Assists: Houston 21 
■ Floyd 9). Milwaukee 19 i Roberts, SI kmc 5). 
Philadelphia 35 21 27 25—111 

Oenver 29 38 26 19—114 

Barkley 15-7* 2-2 37. Hawkins 7-13 *-4 20; 
Davis n-2) 3-2 24, English 10-20 2-2 22. Re- 
bounds : PhUadetonla 49 1 Barkley 14). Denver 
SB i Lever 12). AssHti: Philadelphia 23 1 Bark- 
lev 5). Denver 30 (Adams 111. 

Golden stale 24 29 29 34— lu 

44 34 27 24— 137 
Tolbert 9.13 3.320, Mullln 7-153-3 17, Morciu- 
ilonis 6-10 4-4 17; Malone 16-21 64 39. Stockton 

6- 134-718. Rebound*: Golden Stale 49 ( Tolbert 

9). Utah 6* iMclone Ml. Assist*: Golden Stale 
M (Ga rland 9). Utah 30 (Stockton 171. 
Portland 18 23 38 84—105 

Phoenix 32 38 11 28—121 

D reefer 10-25 5-8 26. Porter 8-lB'3-2 IB: 
K-Jahnson 8-18 15-16 31. E-lohnson 7-13 8-9 21 
Rebounds: Portland 60 (kersey 12). Phoeol* 

57 OCJormson igi. Assists: Portland 21 
iDre.ler 9). Phoenix 25 (k Johnson 13 >. 
Sacraments 33 22 26 21— in 

LA. Laker* 24 27 28 25— 1M 

Tliaalel4-34 5-8 33.SmtthS-12 2-2 71. John- 
son 10- 1 5 7-8 27. Scott 10-22 x-S 26. Reboonds: 
Sacramento 48 1 Tisdale. Kite 7J. Los Angeles 
<7 1 Green 11). Assists: Sacramento 30 (Ainge 
9). Los Angeles 11 (Johnson Ml. 

Selected College Scores 

Arkansas 117. Delaware St. 75 
Nev.-Las veoas ifl. Long Beach SI. 58 


I 
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ART BUCHWALD 



Answer the Question l 


WASHINGTON -One of the 
* t big breakthroughs is televi- 
sion news is that it is now possible 
to conduct an interview without the 
subject of that interview answering 
a question. Developed at the Sam 
Donaldson School of Communica- 
tions, this method is bong used by 
anchormen and 


and Sam Fierce had a joint bank 
account in Chevy Chase?” 

“May I answer that?" 

“Of course. That’s what you're 
here for." 

“I have never — repeat, nev- 


er — 


women all over 
the United 
States. 

Here's bow it 
goes: 

“Mr. Secre- 
tary. Your de- 
partment in- 
tends to spend 
$250 million for 
development of 
underwater un- 



Buchwald 


derwear for the navy. In light of our 
present fiscal situation, can you ex- 
plain why you are asking for these 
funds?” 

“It is my opinion — ” 

“Please answer the question — 
yes, or no. Did yon ever go out on a 
date with Barney Frank?” 

“I resent that 'question. I wish to 
be emphatic about this — " 

“You appear to be beating 
around the bush. Mr. Secretary. If 
you don’t want to respond, I can't 
make vou.” 

“What was the question?" 

“Do you plan to take the Fifth 
Amendment rather than testify 
about what happened when you 


“Just as I thought, Mr. Secretary. 
You've been toying with us since 
you came on the show. We ask you 
a simple question and you pretend 
that you're deaf. Shall we go on? 
Did you have any idea that Jackie 
Mason was going to get into so 
much trouble in New York Gty?" 

“No, I didn't” 

“How can you say that when 
ethnic politics is your specialty?” 

“That’s not true — " 

“Mr. Secretary, we’re starting to 
run out of time. Would you please 
gel to the point?” 

“I am getting to the point ” 

"Let that go for a moment and 
well discuss the Stealth bomber’s 
advantage mileage program.” 

“I don't know anything about 
the Stealth bomber.” 


“You didn't say that when you 
idn 


Soviets Report 
Daring Art Theft 


went to the president and sold him 
on refitting rive more battleships." 

“You've got me mixed up with 
someone else." 

“Can I assume from your re- 
sponse that once again you are re- 
fusing to answer the question?” 

“Can I speak?" 

“Yes, but make it short.” 

“You have taken everything I’ve 
said and — " 


United prea Internal tend 


M OSCOW — A painting by 
the ISth-cemuiy French art- 
ist Theodore Rousseau was report- 
ed stolen Wednesday from a muse- 
um in the city of Penza. The work. 
“Before a Thunderstorm." was tak- 
en in a daring heist from the Cen- 
tral Picture Gallery in Penza, an 
industrial city of ’540,000 people 
about 450 miles southeast of Mos- 
cow. It had been hanging there 
since 1891. 

Officials said the thieves took a 
ladder from a construction site, 
broke through a second-floor win- 
dow and fled with the picture in a 
matter of seconds. 

Rousseau, who lived from 1812 


“That's about all the time I can 
give you. Mr. Secretary. I want to 
thank you for being on the show 
and shedding so much light on such 
a variety of subjects. Now, after 
this break, well sum up with my 
partner, Roland Lockjaw .” 

“Roland, didn’t you rind the sec- 
retary evasive?" 

“Very much so. He came here 
determined not to say a word and 
he stuck to his game plan. I am 
amazed at what few insights he had 
about the situation in the Brazilian 
rainforests." 

“1 guess the only thing we can 
assume is that the secretary is in 
more trouble than anyone real- 
izes.” 


“How do you figure that?” 
“Well several times he tried to 


to 1867. was a leader of a groug of 


landscape painters known coll 
tively as the Barbizon schooL 


answer my first question, while I 
was already asking the second one. 
People don’t do that unless they 
have a great deal to hide." 


Charlie Haden: Jazz as Family 


By Mike Zwerin 

International Herald Tribune 

L OS ANGELES — The im- 
pression from two recent 
feature films and one documenta- 
ry, purportedly portraying jazz, 
does not add up. “Round Mid- 
night," “Bird” and “Let’s Get 
Lost,” examining the lives, re- 
spectively, of Bud Powell/Lester 
Young, Charlie Parker and Chet 
Baker, aQ portray non-function- 
ing addicts, lost in nightmares of 
dependency and angst They ig- 
nore the key fact that the princi- 
pal reason people play jazz music 
is that it's fun to do. 

Real-life musicians are forever 
hugging and high-fiving each oth- 
er backstage, and smiling or ex- 
changing deep looks on stage. 
This is no show biz farce, it's real 
comraderie, personal and musi- 
cal. A jazz musician can travel 
anywhere, including Siberia, and 
find “family" where he can crash 
and be fed; most jazz musicians 
have suffered the same lade of 
acceptance — the price of the joy 
of their music. For them, the 


global village already exists. 

drove to the 


For example, I 
NBC studios in Burbank to see 
Ed Shaughnessey, whom I've 
known since we were both 15, an 
age when fun appears to be an 
end in itself. Learning the music, 
we traveled long distances by 
subway, he from Jersey, me from 
Queens, to seedy strip bars where 
there were bands with older guys 
w illing to put up with us. He went 
on to play drums with Count Ba- 
sie. Charlie Parker, Quincy Jones, 
Wes Montgomery and others 
who normally did not go out of 
their way to mre white drummers. 
Ed looks like a drum set You can 
tell how well he plays just by 
locking at Him. 

In 1963, be joined the Tonight 
Show band, with whom he still 
works. This is one good big band 
but with rare exceptions, they 
play only 20-second fills between 
Johnny Carson's guests. Not 
many people realize how good 
they are and they get few outside 
chances to prove it When I ar- 
rived, they were rehearsing fills, 
like unfulfill ed orgasms. It was 
frustrating to listen to. 

Watching us talk and touch lat- 
er. it would have been hard to 
believe we had not met in almost 
30 years. I asked him if he still 
enjoyed playing music. 



Charlie Haden: From Qdridge to Coleman, “It’s not so hard.” 


friends, Charlie and I have the 
same love for the same musical 
fun, and a similar ironic perspec- 
tive on the people who walk 
around Fifth Avenue or the 
Champ s-Elysees and conduct 
their lives in an orderly fashion. 
The people for whom work is not 
fun. He's the type who can say, 
“It’s more important to me to be 
a good person than anything 
dse," without it sounding phony. 
He rocks his bass back and form 
like a big baby, hugging it as he 
plays. He's at the top of his trade, 
perhaps the most in-demand 
bassist at the moment 
His father played country mu- 
sic Harmonica upside-down and 
left-handed. His mother sang 
country songs. Their family band 
grew with each child. Cha rlie 
sang on the radio when he was 22 
months old- The family band 
played fairground and preachers’ 
tents in Kansas, Missouri, Iowa 
and Oklahoma. Charlie loved the 
way the bass sounded when his 
brother played it, and how the 
music wasn't the same when it 
stopped. He started learning bass 
himself when he was 14 and *^ust 
about had a heart attack” trying 
to figure out the fingering on his 
own until be found a teacher. 
Eventually, he came to New York 
with Ornette Coleman, Don 
Ch erry and Billy Higgins and 
ile were trying to understand 


“Yeah, of course. More than 
ever. Fm surprised you even ask 
me that Don’t you?” 

“There were too many negative 
moments,” I replied. “And! hat- 
ed the road. So I became a jour- 
nalist and a son of weekend 
trombone player " 

“I never liked the road either,” 
he said. “That’s one reason I 
joined this band. Not only for the 
financial security, but there’s a lot 
of class in this band — like 
Snooky Young, Conti Condofi, 
Ernie Wans. I had to get away 
from all those troglodyte cats on 
the road, too. But I give percus- 
sion clinics and work with my 
own quintet Hell man, I still go 
to jam sessions in garages." 

“Looks like you worked it out 
better than me," I said. 


you? I got a gig tomorrow. Sit in if 
you want.” 

□ 

A few days later, 1 drove with 
Charlie Haden north on the Ven- 
tura Freeway past Tarzana to Va- 
lencia to visit the California Insti- 
tute of the Arts, (CalArts), now 
celebrating its 20th anniversary, 
where Haden teaches and which 
has been described by its 
founder, Walt Disney, as “a com- 
munity of artists where those of 
great accomplishment would fos- 
ter the growth of gifted students.” 



“Play! man,” he said. “You got 
to keep playing. People like us got 
uo choice. Got your bom with 


Mojave 

attractive young students include 
few black faces. The geography 
and the weather combined with 
privilege ($10,000 annual tuition) 
reminded me of an institute of 
higher learning I once visited in 
South Africa. 

Although we are not fast 


sound so “normal" Charhe had a 
lot to do with it. 

About that tone, he worked a 
gig with swing trumpeter Roy H- 
dndge and Roy asked him how in 
the world he could play his stan- 
dards and Ornette’s maid stuff, 
too. “It's not so hard,” Charlie 
replied. “I just listen." 

His dimes at CalArts were held 
with a mminurm of words and a 
maximum of example. ItisfuntO 
learn improvising on top of a 
Charlie Hades rooting bass line. 

Driving bade down south (he 
drives a Volvo), I told him that 
my 1 4-year-old son has just starr- 
ed studying bass — at the same 
age Charlie did. He said: “Wow, 
man, that's wild. Tell him to be 
serious about it Not like you.” 

Charlie is getting mar- 
ried at Si John the Divine Cathe- 
dral in New York Gty on Dec. 
31; his band is working the Vil- 
lage Vanguard on Seventh Ave- 
nue South on New Year's Eve. 


Quail Love] 


President George Bush com- 
bined his diplomatic stalking of 


toTexas Wednesday to start a 

of fishing, hunting and New Year's 
celebration. “The president isni 


presto 

, on vacation. He is going on 

ay,” said bis press secretary, 

Martin Fitzwater. “The president 
never goes on vacation. He works 
every day." Thursday, Bush plans 
to go quail and turkey hunting at 
the ranch of a friend, Wiffiam Far^ 
bfa, in BeeviHe, and animal rights 
activists are planning to picket the 
ranch- The Fund for Animals Inc-, 
which says it has 20,000 members 
in Texas, sent a letter ro the White 
House urging the president to skip 
his anmifllquail hunt “Though tire 
life of a lard may seem insignificant 
in the face of world affairs, to each 
individual bird his or ber life is 
everything," wrote Dana Forbes, 
tire group’s Texas representative. 
Cleveland Amory, the writer and 
the group’s national chairman, said 
in New York that activists planned 
peaceful picketing outside the 
ranch and added that he could not 
understand how Bush could take 
rime in the midst of the Panama 
crisis to go hunting. “This is not a 
violent protest. It's a reason pro- 
test,” he s^id- “We don’t hate hunt- 
ers, we bate hunting. To go down 
there and assassinate quail — I 
can’t believe that’s the only form of 
recreation he finds enjoyable." 

□ 

Comedian Roseaane Barr, wire 
last week called off ber wedding, 
has postponed four Eve perfor- 
mances and canceled a fifth be- 
cause she is exhausted, a spokes- 
woman said in San Francisco. Barr 
pulled out of five shows at the Cir- 
cle Star Colter in San Carlos be- 
cause “her doctor hasinsisted that 
in order to preserve ber health, she 
reschedule all current engage- 
ments,” a theater spokeswoman 
said. Barr, 36, last wedt called off a 
January wedding to Too Arnold, a 
former consultant to her television 
sitcom, “Roseanne." She said Ar- 
nold had entered an atoohol and 
drug rehabilitation dinic. 

□ 


64. winner cf two Emmys^v^s tes- 
tifying as a Hollywood “experT on 
behalf of the columnist. Paramount 
lawver Robert Draper asked Ar- 
nold whether Western movies a 
which the cowboy winds up kissing 
the heroine are “unique," to which 
4\rnold answered “no." “If he 
kissed the horse would it be 
unique?” Draper persisted. “N« 
anvmorc," Arnold replied, la 1985. 
accordins- to actor Eddie Morphy’s 
deposition, Murphy First came up 
with the idea for an African prince 
who comes to .America, and the 
idea evolved into the hit movie 
“Coming to America." Buchwjflfi 




'l.-i 
• iJ 1 1 


and the French producer Ahun 


Ferri br*" 1 allege that Paramount 
breached its contract with the pair £ 
to develop a motion picture project 
for Murpbv out of Budiwald’s 
original 1982 storv. “King for a 
Day " Judge Schneider said dosing 
arguments will begin Thursday, 
with the key issue coming dewe io 
what the entertainment industry 

means when it calls a story “origi- 
nal” or d«ims that it is “based 
upon” another story. “ ‘^esi Sj& 
Story is obviously based upon ‘Ro- 
meo and Juliet. 1 but nobody in 
their right mind would con ter. c 
that it’s not original” he said. 


□ 


A sometimes sobbing Tammy 
Faye Bakker told a church emigre- 
gation in Lakeland, Florida, of her ^ 
life without Jim Bakker and that 
she has hired a lawyer to appeal his 
conviction. “Our lawyer felt we 
have a 77 percent chance, praise the 

T caiil tr» nnnlAliV at Sne 


Lord." she said to applause at tire 
Church, Wed- 


Caipenter's Home — . 

nesday. The former television evan- 
gelist serving cumulative sentences 
of 45 years for defrauding investors 
of the PTL Ministry which he 
founded. 

□ 


The singer Glen Campbell has 
come to the aid of a SVi-moath-o'd 
boy whose doctors say win die cc- 
less he gets a fiver transplant. 
Charles and Jrie Tenuta of ?&«■ 
nix, Arizona, are trying to get iherr 


Testimony ended in the Art 
Bndiwakl vs. Paramount Pictures 
trial with producer Danny Arnold, 
creator of television’s long-running 
“Barney MQler” sitcom, wanting 
Superior Court Judge Harvey 
Schneider through the realities of 
the “creative process” as applied to 
Hollywood screen writing, Arnold, 


son, Tommie, on a waiting fist i $ 
Medica* ' 


the University of Chicago Medicaf 
Center. But they don’t hare rite 
required S100.000 down payment 
About $32,000 has been raised 
Campbell a Phoenix resident, said 
he would bold a benefit coccen 
Jan. 9 at a nightclub and that th: 
proceeds would go toward paying 
for the transplant. 


Arn 


TODAY'S 


CAREER 

OPPORTUNITIES 


Appears on page 6 


PERSONALS 


MAY THE SACKS) HEART OF JESUS 


be odorod, dorifiod, loved cmd pre- 
throughout me world, new _& 


se*wd _ 

forever. Sacred heart vkM. ora/ f dr 
is. Saint Jude, warier or ovadca, pray 
Far ib. Sant Jade, help of the hopefaj, 
pay for us. Soy this prayer** hnw a 
day, by the imh day your prayer wffl 
be trowed It has never been known 
lo fail PubSaaian must be premised. 
ML 


FOREVER yours in gratitude 
T txnk you Sacred Heart & Saint Jude 
Ml 


DUTY FREE SHOPS 


FRtDDY 


Newly re nova ted shop in hacel of Pure. 
Come in & buy al yaw perfumes & 
gifts "Duty Free 4 at SAVINGS OF 40% 
Two blades from"Opero“ 

FREE GffT wilti this ad. Morvfn. 9^30 
10 rue Auber, Paris 9, Metro Opera. 


MOVING 


JUtorelFtag 


THE INTERNATIONAL MOVB 8 


Head Officer Worti Trade i Center 
R otterdam. Tefc 31 flUJ J ®5 2090 


MOVE ftis - FRANCE 

"ttrdsgr 

Mgortrrra (47)2- 507070 
MOVE £fas - ENGLAND 
Amertrons (44) 1- 953 3636 
MOVE Kw- HOLLAND 


aSKTiS!! *** 2255 


GERMANY 


WlSUq 06172- 4831 
MOVE Phn- 


.BBjGRJM 

Zieder (32)2-4222236 . 

movT fET- knmaw 

Adams 145} 31- 787400 
MOVE Kff - SWEDEN 

‘TSnBSS" 

dSwiffarM 1-275 9846 

MOVE An 




Zurich WehMvm | 


TIC WORLD WITH ONE CALL 


MOVING 


1992 - NOW I 


interdean 


INTERNATIONAL MOVERS 


FOR A FRS ESTIMATE CAU 


AMSTERDAM 31 

ATHENS 30 

BARCELONA 34 

BONN 49 

BREMEN 49 

BRUSSB5 32 

CADIZ 34 

FRANKFURT 49 

GENEVA 41 

LONDON 44 

MADRID 34 

MANCHESTER 44 

MILAN 39 

MOSCOW 7 

MUNICH 49 

NAPLE5 39 

ORENBURG 49 

PAH 33 

ROME 39 

VICENZA 39 

VHWA 43 

WASHINGTON 1 

ZURICH 41 


71) 89 93 24 
11 961 12 12 
3[ 652 31 11 
224!) 6 60 62 
421) 17 05 91 
21 720 95 63 
56) 85 67 44 
6190) 30 01 

22) 43 85 30 
1) 961 41 41 

1) 671 24 50 
61) 707 3016 

2) 415 82 41 
95) 938 30 80 

141 50 36 
780 16 22 


II, 

89 

781 


781) 58267 

1)39 56 90 00 


I 3 


526 93 42 

, 58 00 33 
2221 95 55 20 
7031-759 4801 
1) 945 04 00 


ONt NAME, ONE COMPANY 


HQMESHP. Smell 6 md turn moves, 
batman, at woridwide. Cal Char- 
£rK»u42 01 1881 (near Opera). 


BUSINESS SERVICES 


HAVE YOU WORKS) 
IN SAUDI ARABIA? 


Are you eatp erienanfl G.05J. delays in 
your refontH You are mtitled to a 
refold of soded norms boner ft. We 
wd have your benefit refund in 90 days 
or less. Contact: 


SASIS, INC 

488 B Street, bags. CA 95917 U5A. 
Tel (916) 868-12261 fa (916) 068-1827 


LONDON ADDRESS BOND SHEET, 

Mol. Htone, fa. Tcfcn Conference 
.CaB0l.4!Wl«LT* 262690. 


INTERNATIONAL CLASSIFIED 


BUSINESS SERVICES 


ORDBITHE LATEST VERSIONS 
OF ORIGINAL AMBUCAN 

SOfTWAKB 


All major PC/MS-DOS & Madntoih tMe* 
orefcbte. 


Great (nasi For compere 1st 
send USS5 or etunden! 

a a Afters 


program send 

SOFT OPTION. 


FTT-Cerfre 


Fait (33) 


F-01210 Fereey-Votare. 

50 20 24 82 


FINANCIAL 

INVESTMENTS 


AAA5W1SSWAY, your pentod + 
confi dent icl contact for inriovisrive 
USS/SF 8 Ufa Capitd Insurance, pre- 
, L «t«ty/debl Inked. Security S- 
r. Comae* Roger MANSES, foe 
04-1001 Laureme. Fat +4121 
205Z7. Phone; +4121 233141. 


REAL ESTATE 
FOR SALE 


MONACO 


PWNOPAUTY OF MONACO 

MAGNIFICENT 6 -ROOM 
APARTMENT, 260 SCLM. 


For ide. composed of; large lying 
room. My equipped bfchea 5 bed- 
. in perfect state, with 


reams. _ ... 

floors, or muifex ing, 3 parking 
spaca, 3 colors end 

OF THE MEDITERRANEAN 


For further detail cortoct- 


AGEDI 


26 ba, Bd Fnnaese ChariotM 
MC 98000 MONACO 
Teh (33) 93fO6fo0Q. Telex 47W17 MC 
fa {33] 9150.19.42. 


PARIS & SUBURBS 


PARIS 16ih, PORTE MAILLOT. Double 
king + 2 b edrooms, 100 torn. Ex- 
cs l efe amfikan, 2 nd floor, afeeflor. 
1930 building. Ckai. F3^00«0. 
LAVB4NS Teb II187.82B3- 


R4 PARC MONCEAU. Avenue Von 
Didc. Majestic buiUnft 259 sqm. 


apartement loft. Sop floor + tenure 
+ ooroae 


0 age^^no«ri_ ream. Ready to 


1 40J5JH1B. 


SEAL ESTATE 
TO RENT/SHARE 


ITALY 


When in Romei 
PALAZZO AL VELABRO 
Luxury np a tmaN home with fonirfied 
flab, available for 1 wade aid mere 


Phono: (5794325, 6793*50. 
Wring Via dd raabro 16, 


00186 Rome. 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


DUTOi HOUSMG CENTRE BV. 
Defence rentals •••*■ 
Vafariusstr. 174, 1075 GH Amsterdam 
Tel: 31 -20-6644444 fas 6643354 


PARIS AREA FURNISHED 


PRESTIGIOUS PROPERTIES 




Barbara Freiing 


24. Uj ei 6. place Vcndrimc 
75001 Paris 
Fax 40 1*5 90 11 


Tel (I) 40 20 96 OO 


Embassy Service 

8 Ave- m Meetine 
75008 Pen 

YOUR REAL ESTATE 
AGENT IN PARIS 


45.6130.00 

FAX 42.89.2134 


74 CHAMPS ELYSEE5 


LEGLARIDGE 


FOR 1 VtffiC OR MORE 
high doss iiueSa 2 or 3-room 
apartment. HJUY EQUIPPED 
IMMEDIATE RESERVATIONS 
Tel: (1) 43 59 67 97 


P ARS WBW BAJE. Funmfod Juries 8. 
upa fronts in rentrri Pm is, ndth, 
weekly, monthly. Chauffeur avaUJo 
to & from oirpon. 47 53 80 81. 


TWO APARTMENTS TO RENT, Saint 

Germain des Pres and 16th. Bath 
coudetelv fomishad Crf 60M38M. 


8TH OFF AV. MONTAIGNE. Bodwfon 

loft on godoL Luwioor, imr leg. 
dean. Jon 3 - June 1. Teh 42 56 fa w 

MONTMARTRE. Granina rariet, surety 

stadia AvdUle Jon. & F£F3J0Q7 
month. 42 54 52 14 leave mmsooe. 


ISfls GRENB1E. PENTHOUSE Livfog, 

- , WC Sunny, view, 
TA 39 ffl 14 fa 


PANireaN, share 60 sqm, 15th cent, 

with ecBpnaina courteous, 
ret each, ■ 


PARIS AREA UNFURNISHED 


MBJUY CHATEAU. 3vooa, newly 
redone, F7700. Agence OnxnfH 
Bwe« 41253121 


FEAR AMBUCAN SCHOOL 140 J4A. 

house hr rent Ciin. F9500 per 
mcntK Tel 47 41 35 2S. 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


MINcmiE SEEKS for AMERICAN 
HUMS in PARIS: 

English, Belgian, tXrkh or Gannon 
seaefanes, oaidgdga of French re- 
qwwd, Engfoh ihorflxtad BSngud 


Write or phana 138 Avenue 
'o Paris, 


Vidor Hugo, 75116 Fans, Franca Tefc 
PI 47 2761 6 P. 


LOW COST FLIGHTS 


ACCESS VOYAGES 


One^Wgr Ro und Tri p 


New York FI 295 F2295 

Los Angeles FI 895 F3390 

htami FI 695 F3190 

Muuliou! F1000 FT 890 

Vancouver F22S0 F4195 

Bo de Janero F3195 F49V5 

Australia F4510 F7990 

Joftan F4195 F7595 

CatUtaan F14K P2960 

and more desSnaiioni _ 
Dhonmt on 1st & business doss 
ftrtrs suiyncf » modrtkahons 


tesfffaiaw way aty^ 


Tele (11 4a 13.02.02 1 42J1.46.94 
Fox 45 08 S3 35 


6 me Rente Lescot, 75001 Paris 
tdioMMI 


(Lie. 1 J5.1H)_and r 


> Lee Haflei 


ACCH5 IN LYONS 
Tour Crerfit LyamxL 129 rat Servient 
69003 Lyons. TeT(l 6 ) 78 63 67 77 
Book now by phone with credR aid 


NEW YORK, FI 990 


ROUhO TRIP 
FROM LUXEMBOURG 
NO MNMUM STAY 
VALID UNTl MARCH 31x1 
CALI PAHS 


ICHANDAIR 


Ta.m47A2J22fi 

FAX: (114265.1752 


WORLDWDE sdiednfed departure al 

Ihe lowest ever cSumnt: economy or 
1st dees refero. Credt cwrfs pamblo. 
Paris, 43 89 10 81 or Fab 42 56 2 82 


HOTELS 


GREAT BRITAIN 


EDEN PLAZA HOTEL 


68/69 Queet w rte, South Iren* 
londai SW7 517. 


fc weington 


Tefc 370 6111 Telex 916228 
Fa» 370 6570. 

CentrBfiy located, within waflong 
tfetamoFMuuun, Hcsrods, 
Knightebridge and Hyde Part 
AB roam war private fixities. 
Bar mid f 


a=s 


Twhtraora £72 
Indume <rf VAT md full 
Enjah bte uh fa a . 


AUTOMOBILES 


1990 MAZDA M1ATA (nrikr to Lo- 
tus San} Reef I w nfl o u & soft 


Now. Peter 



every option . „ 

owiabfe Stattgart Jot 2. or London 


(44)516476347. 


AUTO SHIPPING 


TRANSCAC 17 m tfe FriadknL 75006 
Paris. Tel 42256444. Nee 9321 355ft 
Artvnep 2239985. Cremes 9339 43*4 


AUTOS TAX FREE 


TRASCO BREMB4. Tax fm new and 

mod Alfa Audi, BMW, Ford, M er- 

odes, Opei ftrsefie, Vafawtsgen, 
Volvo. Steindamn 38, 2820 Breraea 
77, Germany. Tbu 246624. Fax; 
R8421/63020& Tefc BW1/633044. 


TRASCO BREMBI Mereeda -I- Audi 

Armored an & stretched fanouvrtes 
from Hod. Steindcnm 38, D-2820 
Bremen 77 Germain Tfca 246624. Fax: 
(0)421/630205 Tefc PKZI/633044. 


AUTO SERVICES 


LKBV5E PLATE exm? Fret xktm 
PUtehon LkLr BCM Baer 49, LONDON 
WON 3XX. UK. tel 0I40&0I1 fit 01- 
8469911 We inure oho an at anre. 


ANNOUNCEME2VT5 


THEM! IS NOW 
AVAIIABIE M MANY 
u^. aras ON DATE 
OF ISSUE 


Now printed by soteSfe Inwenden r 
Now Yark the hxenxitionql HoreJd Tri- 


bune often w nedoy home or affia 
defcmry in Manhatfoi, man meat of 
Bashm, Houston, las Angeles, Mori. 
PHadetahia, Sal Franrijco and Wash- 
ington D.C. 


mgton 

Subscription copfes ant now flown dfc 
reclly to AilanhL Qrago. Denver and 
Seattle For speedy med drirvery. 

In Hie U5.A, cdl 
TOLL FREE 
1-800-882-2884 

bi New Yori , cafl 

(212) 752-3890 


In tamationd Herald Tribune 
850 Third Avenue 
New York, N.Y. J0Q22 
Telex; 427 175 
Fere (212) 755-8785 


FEEUNG low? — having 
SOS mp crhfefine in ' 


11 pjn. Tefc Pure 47 23 BO BO. 


3 pj&r 


AICOHOUC5 ANONYMOUS EnriUi 

' paS 


134965 or 


Tefc 

0320. 
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“II est des signatures auxqueUes on dent " 


l 


1 25 000 FF TTC ( 100 000 FF HT) 

Motifs d'oreilles or, brillants, cmeraudes : 123 000 FF TTC (98 400 FF HT) 


Collier or. brillants emeraudes: 

Van Cleef & Arpels. PARIS 22. place Vendome,^ Tel: 42 61 58 58 GENEVE 31. rue du Rhone Tel.: 28 81 66 "Id falitiqUe 



ANNOUNCEMENTS 


USADMECT 

CA11JNG THE 5TATB ROM 
OVBtSEAS AS HAS FCffiRHEBf 
EASIER WITH USA0UEO5S(VICE 


tM you have to do is 
dial a number la be connected » 
on AT&T o perato r in Ihe US. 


AUSTRAUA 

0014-881-011 


AUSTRIA 4 

022-902-011 


BELGIUM' 

11-0010 


BRAZIL 

000-8010 


BR. VIRGIN IS. 
1-800-872-2881 


DENMARK* 

0430-0010 


RNLAND* 

9800-100-10 


FRANCE 1 
19* -0011 


GERMANY, FRG 1 ' 
0130-0010 


HONGKONG 

008-1111 


ITALY*' 

172-1011 


JAPAN* 

0039-111 


NETHERLANDS' 

06*-022-9TTI 


NEW ZEALAND 
000-911 


NORWAY* 

050-12-011 


SWEDEN* 

020 -m^n 


SWITZERLAND* 

046-05-0011 


WOT® KINGDOM 
0800-89-0011 


■ Await second dU tone 
1 A vailable on a irigl hreh only, 
lAwWafe only froa Man aid Bam 
3J4of avaflafee fitm dl locariora. 
A£j£n requxed for feed access 

Inert may be a dent defer of up 
to 30 seconds betwten dSno aid 
o pewtar r em ain. 

WHefelheUSAdU 
l«O8U000bl3U 
far more informaiaL 


AT&T 


Tb» right dwica. 

Cut out A save far eaty reference. 


LATIN 

AMERICA 




NEW APPROACHES TO 
THE 1990’S - 

HOW NEW ADMINISTRATIONS 
WILL MEET 
THE CHALLENGES 


LONDON, FEBRUARY 22 - 23, 1990. 


Latin America is gearing up to 
meet the challenges of the 1990's. The new, 
democratic administrations are 
modernizing their economies and opening 
them to the outside world. International 
partners are examining new ways to help 
Latin America and the Caribbean emerge 
from the debt crisis into patterns of new and 
sustainable growth. 


4 


Want to know more? Then 

note February 22 - 23, 1990 in your diary 

now as the dates for the third International 
Hercrid Tnbune/Inter-American Development 
< onk conference on Latin America. For 
further information, contact Jane Blackmore 
Conference Office, International Herald 

^ U * Kbl WC2E 9JH, 
Tel" .(44-1) 836 4802. Fax: (441) 8360717 


f 
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